-+ -THIS TRUST:DEED
- Sk kR

as Beneficiary, S e L8

o o R  WITNESSETH: - STl t : :

Grantor irrevocably grants, bargains, sells and ‘,é,ohveys:tdtruétee in"friiSt,j,With power of: sale, the propeity
' -.County,. Oregon, ‘described-as: i T A I A R

- That: portioh v‘Qf;E? the W!E&NE%SW{ ~’,1y‘irng\-bSéﬁthegstérlyﬁ of 'H‘i'g wayi:
No.y 1401 Section 7. Téumship 38 South, Range/ll Ease of: the

;Metidiap,_}lﬁl’aﬁéth County, .Oregonai-.

g e 1 AR

together with all and sing lar the t ts, here ents and appurtenances and_ all other rights ¢hereunto belonging or in aﬁywise
now.- of herealter appettaining, and the rents, jssues and profits thereof and all tixtures now .ot hereaft

or attached to or used in . connec-
tion with said real estate. i .
FRTnTEs FOR .THE PURPOSE .OF SECURING. RERFORMANCEwof;each_agreement of granto
TEN THOUSAND ,v.IY.E._HUNDRED...EIEIY,..SEYE&D.OLLARS_..AND..RO./.IL0.0 3 3
Ly : **($10;557 00) % % . Dollars, with jnterest thereon according to the terms of & i
note.of even date herewithy. payable to(beqeficfary pr,order and made_'by,.‘grantor, the final payment of principal and interest
not soojx_;er- paid, .to. be due-and .payable :. at maturity .

-omissory
hereot, it
RiAeAitrr iy 19 i AREU A R T A

he date of maturity of the debt secured by this instrument IS the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval- of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, icrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
To protect the cecurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain sai

d property in dition & ing any t or creatind any 'restrkgion thereon; (c¢) join in any
and . repair; not to remove of demolish any building or improvement thereon! Subordimation or other agreement attecting ' this deed or the lien or charge
not to. commit -cr- i e of said property. == e i __thereot; (d) reconvey, without warranty, all or any .part of the praperty. The
2. To ‘com, promptly and. in. g .a workmanlike grantee in_any reconveyance may be described as the “'person oOf Ppersons
manner any building'or"'improvementi which mayi:be~cohslructed, damaged. or v legally erm_lled thereto,” and the recitals therein of aﬂy'maﬂers or facts shall
destroyed "thereon, and pay W all costs incurred therefor.: H be conclusive, proof of the trethlulness thereof. Trustees fees for any ol the
73, To comply~ ith . ordinances, _regulations, ‘covenants, condi-_ ; ces mentioned e not less than $5. :
tions and _restrictions ‘alfecting said property; i the -beneficiary ‘so requests, to”’ -10." Upon any t
join: in- executing such tinancing. statements, pursuant to_the Uniform Commer- time without notice, either in persom, b
i “as the beneficiary may. require  and to " pay for filing same o the  pointed by a court, and without refar
proper public _oflise or oltices, as well cost of all lien searches made the indebtedness hereby secured,
by - Lilind “officers’ or ‘searching agencies as may be deemed desirable by the erty or. any part !{'lereol._ in its own name sue of otherwise collect the rents,
beneliciary. | . o B g . i 0 jssues and prolits, including those past due and unpaid, and apply the same.
X C To provide ~and continuously raintain insurance on the buildi fess costs and expenses of operation and f i ding 71 ble aftor-
now of. hereal(erierecfed on the -said: Eremises against .Joss of damage by fire- - ney's. fees upon any indebtedness secured hereby, ‘and in such order 2% bene-

beneliciary may at_any
receiver to be ap-
of any security for
ession of said prop-

and such other ;haz.a'rds-ak«'_lhe berl may lrom time to time ficiary may determine. -
an amount. not_less than - o i The - entering upon and taking po erty, the
i s‘iacc’eptgble to the eliciary h loss. paya collection  of such, rents, issues and. protits, or eed: nd other

e be.‘delivered {0 the’ beneficiary ;13 tnsurance policies or compensation of awards for an
y . reason to procure any suc

. i .- property, and the application or release thereof as alo:
yeneficiary at days pri 0 e waive any default or notice of default hereunder or invalidate any
insuranc ; ed on sal i pursuant 0 such motice. ¢ u
. procure . the ~same a expense. | unt can Upon  default by grantor in pay ¢t of any indebted secured
ther i be ‘applied by benefi- hereby or in his “perlormance of any agreement hereunder, time being of the
t h order. ns beneficiary °. . essence with respect dfor per he beneficiary may
(e entire amount so-collected, of declnre all sums 3¢ ediately d ble. In such an
leased: to: grantor. Such application of release shall event the beneliciary i
e any-delault ‘orfnoﬁce of default hereunder or invalidate any. in equity'ns
act done pursuant {o such notice. - - . N . : pursue an
20%. To keep said premises struction lens and to- pay-all - emedy, - ¢tith ficiary may
taxes, assessments and other ¢© e Jevied or assessed upon of - . latter
id - property. belo . .assessments -and ‘other
3 deliver receipts. therelor

- d place of sale,
' foreclose this trust deed in
86.795, -

- 13. Alter the trustee:h d 1 e by adverti ¢ and
sale, and :at any time- prior to he frustee conducts the
cale, the grantor. of any other person so pri ORS 86.753, may cure
the deiault or defaults. If the default consists of hen due,
sums secured by the trust deed, t 7

and exp!
AR 3 R i together with ‘trustee’s attorney’s fees not exceeding the a
- . .To pay:all: 3 d_expenses of: this- trust: ncluding: !hc_cas! by law. PRt TS L R i :
of title search as well { : osts and’ expenses of the trustee incurred A% 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or n s obligation and nd attorney s d in the notice ol sale. or the time (o i id sale .may -
.fees actually incurred.. . . . ; . provide ! The trustee may i either-
7.:To ‘appeat d shall sell
ecurity ‘rights wers ofbe ble at the time
oceedingd in,whichithe:lgenelxgmry.,or,hu_s 3 s required by law conveying
ure ol this de¢d, to pay al : the pro, 1d, b r warranty, express or im--
d the benghcm(y’s or- tru . g ; th plied.“Tl;Ie reci tters of fact shall be conclusive proof
i this paradrap be' . ‘of the truthiul excluding the trustee, but -including
the event of an appea . the grantor and beneliciary, may at the sale, .
drantor turther agrees to.pay :-15. When trustee sells purs! 1 rovided herein, trustee
ble ns the benelici shall apply the proceeds of sale to ¢ 3 nses ‘of .sale;vin-
. . 3 tuding - the p tion of the trust y ‘trustee’s
attorney, (2) to the obligati d ) ‘to all persons E
having _recorded lens sul i fee -in the trust.’

~ It is mutually ng;aed that: e B
8. In the event that any ,P‘"ﬁ"" ar all of said property Whall be taken': - dead Ay their interests may appear in the order of their priority and (4) the
he itted to such

under the right of eminent domain of condemnation, ben¢ jary shall have the - surplus, il any. 1o the grantor or fo his successor in interest enti
right, if it 5O elects, to require that all or any portior: ol the montes payable surplus. K .

nsation lor such Vaking,. which are in excess o nt required o o 16. Beneliciary- may from time to time appaint. a successor oF | BUCCES-
to ‘pay all reasonable _costs, expenses_and attorney 8 sors:to any . trusfec amed herein or fo any succrssar frusfes & i
jncurred by, grantor in such proceedings, shall be paid to { d . under.” U intaent, and . without conveyance 10
applied by it “first upon any reasonable costs ‘and expenses and attorney's lees, " trustee. e vested with all title, powers and d
both _in_the trial and appellate cuur(s..necessarily paid or incurred by: bene- y tru: 3 od hereurder, Each such appo
ticiary in-such proceedings, and the balance applied - upon the .indebfedness- s tuti 3 od by Eenelicinry,—
secured: hereby; and _grantor- agre_es.;ahits, own  expense,. to.lake,suphjnclion y in. mortgag counties I
and © execute such “instrumenis . as shnll»be”necessaryl in obtaining such’com-""" situated, shall be conclusi roper appointment
pensalio;, promp beneliciary's request. -

. At

peliate court sha
ney's {ees on auch appeals

o B ee. -
a d lrom time to time upon wrilten request of bene- 17. accepts  this trust ~when executed and -
liciary, payment of ita fees and pluenlntion of this deed and ths note for. acknowledged is made a public rec D : Trustee is not
endorsement (in case of full reconveyances, lor c Tlation)y, without all :08 obiigated fo notily any party hercto of pending sale under any other deed ‘of
the liability ol any peraon for the pay ¢ of the indel Tness, trusfee. may trust or of any action or rocceding in which grantor, heneficiary of trustee
(a) consent to" the making .ol any map or-plat of. waid - property: (h): join in . ahall be.a parly unless suc}: action or proceeding 15 brought by trusiee.

Lot

NOTE: The,'_rrusLDe'ed_ Act: provides that lhe_trﬁstee hereunder mus!qb‘s(elﬁcr,‘un ouemay,«'who 15 an_tctive mamber- of. Ihq.Oreonn:Slala Bar, ‘0~ bonk, -trust compuny.
or savings “and foan associati horized to do business under the laws of -Oregon ot ‘the Unlted Stotes,” a title. Insurence company authorlzed to insure title to real
property of this state, its subsidiaries,’ affiliotes, agents of branches,- the. Uni ed - Stales of any agency |hgmof, or_an escrow ogent licensed undor ORS 696,505 10 696‘58!!.




he-grantor. warrants that th pmceed £ the loan represented by the above described note and thm trust deed arer s v o
“(a)* primarily tor grantor’s personal, family or housetiold purposes (see Important Notice below), o
b) for;an ordanization,-or (even if grantor is a natural pe'son) are Ior busmes: or commercxal purposes.

‘his deed: applies to, inures:to.the benelit.of .and binds: all parhes herefo, lhetr hetrs, legatees dewsees adm:mstrators, executors,
personal representatxves. successors and assxgns. The term benehctary shall'mean the’ holder and owner, including pledgee, of the contract -
secured hereby, whefher or ‘rio¢, named hc:ary »e’ré In’ construmg ‘this deed and henever fhe com‘ext so requlres, the masculme
gender mcIude lhe it

:. (tf.the torpoénllon,‘
use the form of acknowledgement opposite

(SEAL).

trust. deed have ‘been lully paid and sqltsh
sald t:ust deed .or pursuant to 7‘ atust

t &Id trust deed: (i whu:h “are dehvered 1o you
ta_rms o{ 5§rd trust deed - -the

- Beneficiary

De_not lete- or a.n}.y'mn Teist Desd OR THE NOTE which it secures. Both must be deliversd to ihe truste  for & neallation batore y will_be imade..

: STATE OF OREGON

. I certify that the w:thm mstrument

* was recexved for record on the “dsti day
of ~July L. 19.88:

2 af :3338.5: o'clock LPM; and recorded

in book/reeI/volume No.. ; :

3 or as iee/ftle/mstru- o

<. County.: Clg_rl:{'




