706—CONTRACT—REAL ESTATE-—~Mor

.Henry .L..Delaney Jr...

. ‘and.premises situatedr"in" 3 :Klama Hj § .
-~ Lots 15 & 16 Block 6 Chiloquin Drive Addition , ot

- Tax Lots Map No's

‘ ; pajlablé: on'the
~and’ Qritihuing:; intil:said ‘purchase price is. fully paid.

arising by, through or under seller,” excepting, however, theé
- the b “li

.Chiloguin, Oregon. 97624 . -

- THIS CONTRACT, Made
~duanitaiR. Freid.

A

§ July e . '”,'19...‘.7'89,“17)'@1‘?{9&11

and ...Henry. L, Del nn'a}r In.

;. , S ..., hereinafter called the"selleb
& Nikki - S.-Delaney. 28, :

' s hereinafter called the buye‘z;,ii‘
covenants-and agreements herein cortained, the seller.
es to purchase from the seller all of the following described lands

. ’County, State of ............ Q.I)@gon..._...“.....,..’..., to-}vit;f

WITNESSETH: That in Considet_ation_pf the mutual
agrees to sell unto the buyer and the buyer agre

Known ‘as 533 Park & Aspen Stresets i

: Stree: n- Chiloguin, Oregon
. R=3507=003AA~

06000 & R=3507~0344-05900.

for . “Mine 'T‘hf\ﬁcﬁnrﬁj F-T‘i‘ry“ar "Q’?\'hﬂ:nb'ﬂ“*% T\Tn//;}tﬂnv
(hereinafter called the purchase- price) on: account of,which

Dollars ($...2.,000.00) is paid on the execution hereof
_seller); the buyer agrees to pay. the remainder of isaid
“the seller in monthly péyments of not less than
Dollars ($...350.,00.--...) each, Menth.

Dollars . ($29.,500..00.)
“Twe..Thousand. & :‘:n,/]_QQ . AR o
(the receipt of which is hereby acknowledg_ed by the-

purchase price’ (to-wit: $..27.,500,.00:.) to the order of
Three--Hundred. -Fifty-&-Ho/l00 :

h'the month of .. AUGUSE.15..... ., 19.88.,
a “'All‘f‘bf"'said purchase pn"ce‘mary be paid: at any time; all de- :
ferred balances.of ;said purchase price shall bear interest at the rate,of ... )0. . per cent per annum from

JuLy 151988 untir paid, interest to be paid. ALY .....and * ; iAbitithshiy st

) ’ being included in the minimum’
monthly payments above required. Taxes on said premises for the current tax

; year shall be prorated between the
parties hereto as of the date of this contract.

L5kiday of each mionth Hereafter beginning wit

The buyer warrants to and covenants with the seller that the real property. described in this contract iy
SFCA) . prijgrily, 1or. buyer's persanal, lamily. or household purposes, -
(B) torenn

. YR Iz or{ereni-bayer ks maturnt~prrrom) Srfor buwi wrk

The buyer shall be entitled fo possession of said lands on usts.... R 19.“88, and may retain such possession so fong as
buyer is not in default under, the terms of this contract, The buyer.agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected
‘thereon,' in- good condition.and repair and will tiot sutler. or- permit any waste or strip thereof; that buyer will keep said premises Iree from construction and all
: other liens and save the seller harmless ‘therefrom and reimburse seller for all costs and attorney’s fees incurred by seller in defending against any such liens; that
buyer will pay.all taxes hereatter. levied :against .said -property, as well as -all water rents, public: chardes and municipal liens which hereafter lawlully may be
}mposed upon_said premises, all prompt, before the.same or.any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all

buildings now or._hereafter: erected on said 'premises’ against’ loss or damage by fire (with extended coverage) in an amount not less than 527’500,00
in'a 1y H tisf. ory -to the seller,-with: oss : payable first to the seiler ‘and then to the buyer as their respective interests may appear and all
policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shail fail to pay any such liens, costs, water rents; taxes or charges or to
procure and pay for. such insurance, the seller may do so and any. payment so made shall be added to and become a part of the debt secured by this contract and
sh. i e ¢ A lei}h,out w?h{e,:r, howevcn;, of any, right arising to the seller for buyer's breach of coniract.

- ‘Th;;;eller agrees-ﬂﬂ.mmun‘s-n’[nr;s' e

- tierchrre t Histrrrrist ny e rin ROt Tt e
in o o o M : Pidicd
e 7 i price)—rm ¥le in-nri~to~emich pr. rive T
sebprite e ot Y oo

Tyl tr ™ % r ¥ 5 - #rees that when said purchase price js
tully paid .and upon ‘request’ and uponisurrender of ‘this agreement,\seller will deliver a ‘$ood and sulficient ‘deed conveying said premises in fee simple unto the
buyer, buyer’s heirs and assigns, free and ¢lear of encumbrances as of the date hereof and free and clear of all encumbrances since said date placed, permitted or -
thé said easements, restrictions and the taxes, municipal fiens, water rents and public charges so assumed by
s and encumbrances created by ‘the buyer'or buyer's assigns. o : o0 o

er and further except_ing a

rranty {A) or [i) 15 not applicabl If ’ licab! am:1 if |he’ seller is o

_* IMPORTANT NOTICE: " D, ining oul hichever ﬁhrcsb and which f y {A) is
o e soller, must 5”","’«!7 _with _the Act, and Reguly!ion by making required disclc}urgs; :fn[.)his

y
.creditor, ‘as such word Is'_de'ina'd in the Truth-in-lending Act and Regul
Purpose, ‘use Stevens-Ness Form No, 1319 or similar; =+ »iois s o

STATE OF OREGON,

P.Q.BOX 3355

‘County of .. Klamath

I certify that the withi

SELLER'S NAME AND ADDRESS

& Niklki .

208, Washington
~Klama

sPacE RESERVED |, |

07604
 NAME, ADDRESS, 21

Tiq

‘%OX Jagier : : :
DM O A04ezq L PSR,
HLOC UY\ ;AME.ADDRESS.i!P R i ‘ Fee $13.00

o \3 0.0




] Aﬁd_ it 14 ’belu_reev said parties that time i3 of: hiy cbn!mcl, and in case the buyer shall fajl to make !he’ payments
above required, or any'of them, punctually within 20 days of the time limited, to keep any  agreernent “hesein ‘contained, then the seller at seller’s
option shall. have. the {ollowirig rights et B ] NEBE niE LR Vo R -

haser's rights lorleited and the debt extinguished, and ‘to retain

(3), ‘qulogeploge this cantrac by suit in equity. St i . E E T S g
:wIn any of such cases;all rights and interest ‘created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right
to-the ‘possession of the premises above. described and. all other, rights acquired by the buyer hereunder shall revert:to.snd revest in said selfer without any act of
re-enlry, or any other act of said seller. to be performed and without any.right of the buyer of return, r ion or i lor 'ys paid on account of
the purchase of -said property as absolutely, fully. and i 3 and in ‘case ‘of ‘such default all ‘pay-
“ments theretofore made on this contract are to be retained b yar . : said’ premises, up to the time of such
delault." And the said seller, in case of such delault, t imvmediately, or at any time therealter, to enter, upon -the land aforesaid; without -any
process of ‘Jaw, and take immediate possession thereol, together. with all the imp its -and sppur thereon or thereto belonging. . [
g L el e e On) 1€ S i ey ; R B AL IRt o i
The buyer further agrecs that, failure by th t any time {o require performance by .the buyer of any ‘provision hereof shall in no' way alfect seller’s
right hereunder to enforce the same, nor. shall any waiver by said seller of an v breach' of any provision hereof be:held to be.a waiver of ‘any succeeding breach of
any such provision, or-as a waiver of the provision itself, RO B AR : - R A S T

atorr

The true and actual consideration pax'd for. this transfer, stated in ferms of  dollars, is 529’500.0()@%.' Ve the o ieh
0~gr intludes wtirer ptoperty ror-val n~or=promised "‘_a.""“ﬁz" idesation Lindi ; e
In case suit or action is instituted to foreclose this contract o in said suit or action agrees to pay such
sum as the trial court may adjudgereasonable as-attorney’s-fees- to- tion and ‘it an appeal s taken from any
i the' 1

juddment ‘or deciee of ‘the trial court losing - S te court shall .adjudge reasonable as the prevailing party’s
ate es on such hppeq{. R B [T - B bt S

. struing this contract, it is ‘undtrétéod that the seller’ ;re may Le ‘more tha’r; one p'elrso:n'o; a Eorbé}nlion; fl;z;! if the context so requires, the
sindular pronoun shall be taken to mean and include the plural and the neuter, and that generally all Arammatical changes shall be made, assumed and implied fo
make the provisions hereot apply equally {o corporations and fo individuals::’ g R B -
VT his agreemient ‘shall bind and inure'fo' the benelit of as the circumstances may_require, not only the immediate parties hereto but their respective heirs,
execufors, administrators, personal representatives, successors fere d asigns’ S - ‘ ’ .
NESS WHEREOF, said: parties:
orporation,-it h
rized ¢

his ns{r_‘ig:p}ént' in dqp]{g:a‘(_e,"if either of 'the ’izndez_'f

as Cavsed ifs corporate niame ¢ igned-and its corporate seal affixed-hereto by its-officers- |
» to by order of its board of d N : o R/ :
THIS INSTRUMENT WILL NOT ALLOW USE OF THE!PROPERTY: DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE L ARG
. AWS-AND REGULATIONS. BEFORE . SIGNING . OR-ACEERTING
* THIS INSTRUMENT. THE: PERSON +2 E TO. THE
‘PROPERTY- SHOULD " CHECK~ WITH.. THE - 0
COUNTY; PLANNING DEPARTMENT TO VER

ed by o c’o’rbo’r‘u'io’ﬁ," :
ey
{1 the :isn‘or,ol "lh‘t above is a_ corporation,
ux‘ctlbc’formio[_uclgnnyltglgmunl opposite.}’

. STATE OF ORE_GQ_N, i

'as"acknowledged before me on .
mita Freid . o

Notary'Pu{t;lié"Ior Oregqn;:: E . R\
My commission expiress' WU IE T | g ot April 1519

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the'éite ths{é-;’he,instruvn;en
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds. by the conveyor: of, the ‘title,to be .con
veyed.: Such instruments,. or. a memorandum . thereof, shall be recorded by the conveyor not later than 15 days after the instrament is executed and’thé par;
ties are bound thereby. " - T . - . R R . : SR

ORS, 93.990(3) V_iélation of ‘ORS 93,635 is punishable, upon conviéﬁon, by'a fine of not ‘x_nbré than $100,

(DESCRIPTION  CONTINUED) .

STATE OF OREGON: COUNTY OF KLAMATH: ss.

~ Filed for record at request of ..
fof __ July  aps

S : Lt i the l1st
1988 . a4 = oclock P+ M., and duly recorded in VoI, _M88
: : " on Page’ 10407 : :
‘Evelyn Biehn " -’ County Clerk

?




