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- e e e i ~hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration: of,;IMENT.Y.._EO.UR..IﬁOUSAND.AND.ﬂOLlOQ sommm
. : b ==zxz=Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop- -
Certy situated in.. KLAMATH. .. ‘ _.County, State of Oregon, bounded and described as follows, to-wit: .

'SEE ATTACHED EXHIBIT 'B" BY THIS REFERENCE MADE A PART HERETO..

_.SOUTH..VALLEY, STATE: BANK.

[\F SPACE INSUEFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular- the te ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining,
and ‘which may hereafter thereto : belong or’ appertain, and the rents, issues.and profits theretrom, and any and all_ fixtures upon said
premises at _the time of the execution of - this mortgage or_at any’ time during the term ot this mortgage. Lo
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and'
.assigns forever. . o i S Gl S R T : - . C
" This mortgage i

s intended ‘to Secﬁre"tlrxe i)a}thent of a cpf irr‘l'i;romis,sory ‘note, described as follows:

PROMISSORY NOTE DATED MAY 24, 1988 IN THE AMOUNT OF $24,000.00 IN THE NAME OF
PAUL J. ARRITOLA'WITH,MATURITYvOF'SEPTEMBER-3Q;j1988. & '
- TgeEseFEﬁ[BEaRzurété :;8(118e debt svecurec;‘ b;' ?hifv%no;%g%ge ,,ghc ’d.n‘tgv ?on :wl;icﬁ the last - scheduled prit"lt;ipﬂl payment becomes - due, l;wit:

,Th;; tﬂoglgagor warrants that the proceeds of the loan represe‘n!ed by.the nﬁ;veld;sérf ed . note and this mortgage are:
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. And said mortgagor covenants to and with the mortgagee, his heirs, gns, that he is Jawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto H RREREEAR - R

and will warrant and forever delend the same against all persons; that he will pay anid note, principal and_interest according to the terms thereol: that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or nasessed against said property,
or this mortdage or the note above . described, when due and. payable and_ belore the same may become delinquent; that he will promptly pay and satisty any
_..and all liens or encumbrances that are or may become liens ‘on the remises or any. part thereol superior to the Jien of this mortgage; that he will keep the
“*puildings now on or which may be herealter erected on the premises insured in tavor of the mortgagee against loss or damage by tire, with extended -coverage,

in the sum Of $ooiiimcsnnrmansicons F LAMOU T ' ..in a or ptable to the mortgagee. and will
have all policies of insurance on said property made payable to the morigagee as: his interest. may .appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the building & improv on said premi! in good repair and will not commit or suffer
any waste of said premises. Now, therelore, it said mortgagor shall keep and periorm the covenants herein contained and shall pay said note according to its: "
terms, this conveyance shall be void, but otherwise shall remain in tull force as a mortgage to secure the periormance of all of said covenants and. the pay-
ment of said -note; it being agreed that a failure to perform_any_cov! i to loreclose on any lien on said prem-
ises or any part thereol, the mortgagee shall have.the option to declar is mortgage at once due and payable,
and this mortgage may be toreclosed at any time thereafter. And it H f any lien, encumbrances or insur-
ance premium as above provided for, the mortgagee may-at his option do so, an Lecome a part of the debt -
secured by “this mortgage, and shall bear interest at the sante rate as said note without waiver, however, ol any right arising to the mortgagee for breach of ..
covenant, And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay o
any sums so paid by the morigagee. o : - . .

In the event of any. suit or action being instituted o loreclose this mortgage, the losing action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title . search, all statuto. um as the trial court may.
adjudge reasonable as the prevaili g ‘s fees in such suit or:action,’ i i j or decree entered ‘therein the
losing party further promises to pay such sum as the appellate court shall adjudge iling party’s attorney’s fees on such appeal, all such
sums to be included in the court's decree. Each and all of the R { shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee r i In case ion i od to foreclose this morigage, the court may, upon motion’
of the mortgagee, appoint & receiver to collect the rents and. prolits arising out of said premises i the pendency of such foreclosure, and apply the same, . =
first deducting all proper chargdes and expenses _attending the execution of said trust, as the court may direct in its judgment or decree. . N :

: In construing this mortdage, it is understood .that the mortgagor. or mortgagee may be more than one person; that il the context so requires, the singulai:..
pronoun shall be taken to mean and include the plural,. the masculine, the feminine and the neuter, and that generally -all grammatical changes shall be made,
assumed and implied. to make the"provisions hereof apply equally’to corporations an to’ individuals. . T

, L IN WITYNESS‘ WHEREOF,saxd 'mo,_tgaé‘?." hésﬁétednto set_his L ] ay and year first abovlr written.

e iMPORVTANT.NdT'ICE;'}' Dele_ta,rb\y lining -out, whichever w&rr';:nﬁ' (a} o (B) .
is not applicable; if ty [a) is applicable, the morigages MUST comply:’
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with, the- Truth-in-Lending - Act _and Regulati ‘Z- by mab di .
3 :Igwres; for this purpose use S$-N Form No._‘l31?,‘ tequivula
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