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'from édyér. as,d-own Payment on the Purchase price,

rﬁprbvemem;Agreement. Form 590-m, signed this date. Con@gt" ‘ he 2greed-
'8 of the improvements wili not be subtracted from the purchase price nor Subtratted from

5%——\,,\5@!!;,9&p‘é_id,.ir_t. &ay?ﬁ‘en!‘s;begi'nni.ng on_the first! gay'of

Se tember. . ﬁ The initial payments shall b - = each, including interest, 1n addition to that amoun. .
Buyer shal Pay an amount estimated by Selier to be sufficient to Pay taxes, whe :_15]‘ 3 all pay to Seller on demand any additiona| amounts which }ﬁa}'b‘e;
necessary for payment of th taxes or assessments. it i
. 1 h

; . Fthe e 2GR AR e e S L
The total mg Y Payments on this Contract shall change if the intere te changas or if the l;xe's’ and assessments change. The money paid by Buyer to Seller for :
the payment of taxes and assessments will not pe held in reserve by Seller, When Buyer pays Sefier for taxes ang assessments, that Payment will be subltracted from the
balance due on the Contract, When Seller pays lheé%(es Or assessments, that amount will be addeq to the ba!ancg due on the Conna&t.
13 TERM OF CONTRACT Thisisa_ <0 - vear Contract and the final payment is ave [ August 1772608 :
: ; T I {month day) (year)

14 INTEREST RATE. The annual interest rate yu;igg,ipe term of this ¢ (;Aqm@ctjsuya(iable; il not in ros by more th h 5n'é (1) percent €xcept to maintain mke
Department of Veterans® A"ajrs. The Seller may periodically change the interest ini i uant to the Provisions of ORS 407.375 (4).

The initial annual interést rate shall pe \9‘L Percent per annum.

15 PRE-PAYMENTS. Buyer may Prepay aii or any portion of the balance due ont

1.6 PLACE OF PAYMENTS, All payments to Seller shall e made to Department
unless Seller gives written notice to Buyer to make Payments at some other place.", .
H 7 3 e N e N T I RE P St sl T 4 13 T, TETL N e S SNPE e t
: : WARRANTY bEED! Updn payment of the total pirchiase price for the fp'r‘eperty S Provi s by éb’;ér ofan tihe efms;
Ons of the Contract, Seller shaf) deliver to Buyer g Warranty Deed. Such Warran le title, ‘except foi’tﬁééeﬁﬁéﬁ%}n&’é
ed to on Page one of this Contract and those placed upon the Property or sutfereg ract. :
- E £y y % 3 :

o » :

) LI BRI
SECTION 2, POSSESSION; AINTENANCE

23

yer shall kgep allbuildings, other lmprovemems. andlandscape now existing, or which shallbe placed on the Property, in good condition
not permit any waste Or removal of the improvements. nor make any substantial improvements or alterations without the prior written consent of
permit the cutting or removal of any trees, nor removaj of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCE WITH LAWS, Buyer shali Promptly comply with aif laws, ordinances; feguiations, directions, rules, and other requirements of ali governmental
authorities applicable to the use or eccupancy of the Property. In this compliance, Buyer shaff Promptly make alf fequired repairs, alterations, and additions, Buyer may
contestin good faith BNy such requirements ang withhold compliance during any proceeding, including appropriate appeals, so long as Seller's interest in the property is not
jeopardized, - : -

SECTION 3. INSURANCE ) s ot 7 : "
PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other

endorsements:required by Seller).on an actgar cash valug ba'siscovering ‘allimprovements on the Property. Such insurance shall be'in an amount Sufficient to avoid

application of any co-insurance clause. lnsuranqe shall be made with lo;{s‘ Payable to Selier. and Buyer._astngir respective interests may appear. U

In the event of loss, Buyer shail give immediate notice to Seller. s er T2%€ Rroof of loss if Buyer fails todo so within fifteen (15) days of the loss, If Buyer fails to keep

insurance in force, Sefl in i ] ' Contr. t. The insura ¢ cost shall be payable to Seller on demang, '
3.2 OF . f.any insurance on the property shail be eld by Seller. If Buyer chooses to restore the Propenty, Buyer shafl

repair or replace the dérﬁaged or de"s'ir'oyed portion of the Property in a mannar satisfactory to Sefler. qup\satisfacto;y'prqof of restoration, Seller shatl Pay or reimburse

4 bty P e

e Insurance proceeds for the reasonable cost of repair or restoration; If Buyer. chooses notto restore the 'property. Seller shalt keepa suﬂicient’amoum of the
.Pay ail amounts due under this Contract. and shall balance of the i °9 Proceeds to Buyer. Any Proceeds which have not been paid out within 180
days after their receipt, a d which Buye_[_r‘tla‘sv not itte dt i n f the property, shall be used to Ppay first accrued imereg and then the principal
balance_dhe’ontheCont’rac_3“ SAL S i) C i IRSES [ [ETRE
A= LI
EMINENT

nd Seller shall Share in the At procoeds in propartion 10 the vaiuas of their
shaltbe treatod as a taking of the property. : ’ [

SECTICN S, SECURITV AGREEMENT

Property. Upon request of Seller, Buyer shait execute any necessary linancing statements in the form required by the Uniform Commercial Code and shall
ments at Buyer's expense. Without further authorization from Buyer, Seller may at any time file copies of the Contract ag financing Statements, Upon default
» Buyer shall, within three (3) days of feceipt of written demand from Seller, assemble the personal Property and make nsavailable'mse{lgrr
SECTION 6. DEFAULT
8.1 EVENTS OF DEFAULT. Time of the eSsence of this Contract. A det.
{a) Failure of Buyer to make any payment when
month pariod Saller has already»_s:yevr!!m(e;_a
(0) . Failure of Buyer to perform any q(he( ob

receiving Notice_ofADéIhUl_‘t_‘,fr
_ C-20818 . '
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Exercise the rights and remedies of a secured party as provided by the Uniform Commerdial Code. Seller may exercise these rights and remedies with
respect to any part of the property which constitutes personal property in which Sefler has a security interest. ‘

Choose toimpose a late charge. The charge will not excgééd ve (5) cents olla} of the payment in the event Buyer fails to make any payment within
10 days after it is dus. : N g

Declare this Contract to be void thirty {30) or more days after Seller g:iveis written néticg to Buyer of Seller's intention to do so, unless the performance
then due under this Contract is tendered or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contract shall cease without further act by Seller. Seller shall then be entitled to immediate possession of the property. All payments previously made
to Seller by Buyer may be kept by Seller as reasonable rental of the property up to the time of default. : i

Appoint a receiver. Seller shall be entitiad to the appointment of a receiver as a m}-mer of right. it does not matter whether or not the apparent value of
the property exceeds the amount of the balance due on the Co_ntrac(,’Any receiver appointed may serve without bond. Employment by Seller shali not

disqualify a person from serving as a receiver. Upon taking possession of all or any part of the property, the receiver may:

(i) Use, operate, manage, control, and:conduct business on:ths property-and make. necessary expenditures for all maintenance and
improvements that in the receiver’s judgement are proper; = .7 2ot 1 - i o

(i} Collect all rents, revenues, income, issues, and profits from the property and apply such sums to the necessary expenses of use, operation,

and management; i L e . ’
B () Cpmpleté any cons;ruétidh in pr(}’gress‘on the proberty{ at Seller’s op\ion: To complete that construction, receiver may pay ail bills, borrow
... lunds, employ contractors, and make any changes In plans and spéc(ﬁgations,that_Seller deems appropriate.

If the revenues produced by the property are insufficient to pay expenses, the raceiver may borrow, from Seller or otherwise, such sums as
receiver desms necessary. These sums shall be used for the purposes stated in this paragraph. Repayment of such sums shali be secured by‘
this Contract. Amounts borrowed from or advanced by Seller shall bezr interest at the same rate as the batance on this Coritract. Interest shall
be charged from the date the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.

Elect to collect all rents, revenues, income, issues, and profits (the “Income”’) from the property, whether due now or later. Prior to default, Buyer may

operate and manage the property and coltect the Income from the property. In the event of default and at any time hereafter, Seller may revoke

Buyer's right to collect the Income from the property. Seller may collect the income either through itself or a receiver. Seller may nofify any tenant or

other user to make payments of rents or use fees directly to Seller. If the income is coliected by Seller, then Buyer irrevocably designates Seller as

Buyer's attornsy-in-fact and gives Seller permission to endorse rent or fee checks in Buyer's name. Buyer also gives Seller permission to negotiate

and coliact such rents or fees. Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the

payments are made, whether or not any proper grounds for the demand existed. Seller shall apply the Income first to the expeanses of renting or

collection and the balance (if any) to payment of sums dus from Buyer to Seller under this Contract.

63 REMEDIES NONEXCLUSIVE. The remedies provided above shall not exclude any othér remedies provided by law. They are in addition to any other such
remedies. - . P e N ) ;

SECTION 7, SELLER'S RIGHT TO CURE

If Buyer fails to. pgrform any 6bligati6n required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shall
relmburse Seller for all amounts expended in so doing on demand. Suqh action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyer's default. : :

SECTION 8. WAIVER

Failure of either party at any time to require performance of any provision of this Contract shall not limit the party's right to enforce the provision. If a party waives a
breach of any provision of this Contract, the waiver applies only to that specific breach. It does not apply to the provision itself. ) IS

SECTION 9. INDEMNIFICATION -

+ 771 Buyer shall forever defend, indemnify, and hold Seller harmiass from any cléim, 1oss; or liability arising out:of or in any way connected with Buyer's possession oruse
of the property; Buyer's conduct with respact .o the property, or any condition of the property: In the event of any litigation or proceeding brought against Seller and arising -
outof or in any way connected with any of the above events or claims, against which Buyer agrees to defend Seller, Buyer shall, upon notice from Seller, vigorously resi;_t and

defend such actions dings through le, tinsél reasonably satistactory to Seller.

SECTION 10. SUCCESSOR INTERESTS

7272 This Contract shall be binding upon and for the benefit of the partias, their successors, and assigns. But no interest of Buyer shall be assigned, subcontracted, or
otherwise transferred, voluntarily or involuntarily, without the prior written consent of Seller. Consent by Seller to one transfer shali not constitute consent to other transfers
or waiver of this section. S L S :
As a condition to such consent, Seller may Increase the interost rata under this Contract from the date of tha transfer, Any Increass in the interest rate under this
Contract shall entitle the Seller tg incraase monthly payments. Monthly payments may be increased to tha amount necessary 10 retire tha obligation within the time provided
_ forin Section 1, 1.3, in this Contract. Any attempted assignment in violation of this provision shall be vold and of no etfect with respact to Setier. Buyer hereby walves notice of
and consent to arjy and all extenstons and modifications of this Cpnrmh granted by Seller. Any other person at any time obligated for the performance of the terms of this
Contract also hereby;walvesist)ch notice and conse ny such extensions or modifications will not in any way release, discharge, or otherwise attect the liability of any
person at any time obligated under this Contract. - o ca SRR :

SECTION 11. TRANSFER FEE

. ) 5, N 2 Y . P A . K
It any interest of the Buyer under this Contract is assigned, subcontracted, or otherwise transferred, a fee to cover administrative costs will be immediately due and
Seller:The amourit of the fee shall be prescribed by Seiler’s duly adopted Oregon Administrative Rule 274-20-440,

: SECTION 12. NOTICE

Any notice under this Contract shall be in ‘writing érid sﬁall bo effective when actually delivered in pefsdn or ten (10) days after being deposited in the U.S, mall,

postage prepaid and addressed to the party at the addrass stated in this Contract ‘or’such other address as either party may designate by written notice to the other.

C-20818 e o S ;
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- Events may occur that would cause Seller or Buys, tv:; ake some action; Judiciai o 9. 10 enforce ar'interpret torms of this Contract. Shoutd such actions be -
" taken, the prevailing party shall be entitled to recover.from the other party ali expenses reasonably incurred in taking such action, Such oxpenses shall include, but are not -
fimited to the following costs: - - R Coe - : I S . )

Costof searching records, -
Cost ot title reports,-,; .. .., - -
2. Costof surveyors' reports,
* Cost of foreclosure reports,
ST By 35 st P o Cogtolanqrngyt
whether incurred in 2 suitor action, in an appaal from 2 or
SECTION 14."SURVIVAL OF COVENANTS * -

or to the closing orf final payment of the prchase price; shall survive the closing and the final payment
nants sha er in accordance with their terms. < S v B
LAW;S'EA\'IERAB"ILI'T_Y e ot e L
“5 - This Contract shall be govemed'by thalaws of the State of Oregon. In'the event thatany provision or clause of this Contract conflicts with appllcable law, such conflict
ot affect any other Pprovision and, to this end, the provisions of this Contract are severable.- SR L e X

SECTION 16.THEPRESENTATIONS;'CONDITION OF PROPERTY ' SRR ey

1by Seller. Buyer agrées that Buyer ha ed ) n ; latory ordinances
and laWs.‘quer also g'gregs to accept the pi'op'eny‘wnh fult awareness of thase ordinances and laws as they m, or any intended future use of the
Property. Buyer agrees that Seller has may eprasentations with réspect to stict lay r ordinances:: :

e sale : hase of the property. The document .

places all prior or ny sale or earnest money agl‘eemsnt) between the parties or their

representatives relating to the property. : : e GE e
f the first day-and year above

= 2 IN WITNESS, WHEREO -the parties have caused this Contract to be executed in duplicate as o
written: = a e i e e oo

DONALD- D. SMITH

i:Pagedors-
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A

My 6mmission Expires: 3~' /- Y

- SELLER: -
Director of Vsterans® Atfairs

' STATE OF OREGON
‘ County of _-

Personally appeared the abova named - .
.-and, being first duly sworn, did say that he (she) is duly authorized to sign the foregoing Contract on behaif of the Department of Veterans® Affairs by.
authority of its Director. R I SRR

.

" Before me: _- 7 -
S TR , = Notary Pubi For Gregon
My Commission Expires: -

H22-FF

'FOR COUNTY RECORDING INFORMATION ONLY

CONTRACT OF SALE -

“on’ this day of Jﬂly AD, 1988 -
S e L L LGRS E oclock - f* M. and duly recorded.
“in-Vol.. & M88> of _Deeds Page -10537 =
. Evelyn Biehn  County Clerk ; PR
... LBy ‘ )

e, $28.00
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