


PAYMENT OF TOTAL PURCHASE PRICE. Th

-.." Seller acknowledges receipt of the sum of §° - o rom Buyer, as down payment on the purchase price,

Buyer'shall make improvemeﬁts tothe propériy in accor ance with the Prop'ekny Impl"ovemerit'l\'gréerheni.‘ Form 590-M, signed'this date. Completion of the agraed-
uponimprovements will satisfy the equity requirements of ORS 407.375(3). The value of the improvemants will not be subtracted from the purchase price nor subtgactgd from
the contract balance. o : ’ . L : = AT IR RREERIEY e

The balance due on the. Contract. of $ 65’000'00

Serpt,:ember ‘ 1988 The inital payments shall b =i~~~ each, including interest. In addition to that amount,
Buyer shall pay an ‘amount estima_tgd by Seller to be sufficient to pay taxes;‘yvhgn due. Buyer al hall pay to 'Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments, Sl : Sl RS .

* The total monthly payments on this Contract shall change if the interest rate changes or if the taxes and assggsgpéntgjchahgé. The money paid by Buyer to Seller for -
the payment of taxes and assessments will not be held in reserve by Seller. When Buyer pays Seller. for taxes and )51 ts, that payment will be subtracted trom the -
balance due on the Contract. Whe_r} Seller pays the taxas or assessments, that amount will be added to the balance due onthe Comractl

1.3 TERMOF CONTRACT Thisisa_30 ____"_ year Contract and th final payment s g L2 _cAugust 1, 2018
. R : o N T (month, day) T T (year)

TE T RATE. The annual interest rate during the term of this Contract is Vafiabiei it ba~n;§ét'lﬁcrzezié'é Sy;m"oie' than bne (1) percent except to maintain the
solvency of the Dep. tment of Veterans® Affairs: The Seller may periodically change the intergst fate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).

“The initial annual interestvrate shall be A percent per annum. Dol . -
1.5 7 PRE-PAYMENTS. Buyer may prepay all or any portion of the balance due on the C
1:6:< 1 1PLACE OF:PAYMENTS Al paymionts t6 Saller shall be ma
unless Seller gives written notice to Buyer to make payments at some other place. : D T ooty E
17 = WARRANTY DEED; -Upon payment of the total p(xrchase price for the property as provide'd for by this Contract and berformances by Buyer of all other terms,
conditicns, and provisions of the Contract, Seller shall deliver to Buyer a Warranty Deed, Such Warranty Deed shalt warrant marketable titie except for those liens and

3

encumbrances referred to on page one of this Contract and th'o‘se placed upon the property or sutfered by Buyer after the date of this Contract.
SECTION 2. POSSESSION; MAINTENANCE LT S L T SR
2.1 POSSESSION. Buyer shail be entitled to pbssesslon of the property from and after the da_té of this Contract. it is understood, and agreed, however, that

Buyer will permit Seller and its agents to enter the property at reasonable times, to inspect the property. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days. REDRSEREIN AR S U - S ‘ ’ “

22 MAINTENANGE. Buyér shalt kéeb all buildingé,’ ot‘h,er’imbfové,meﬁts, and [andscapé now existing, or vé,hiéh shall be placed on ihe property, in good condition
and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substantial improvements or alterations without the prior written consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23 -~ COMPLIANCE WVITH‘LAW,S. Buyer shall promptly comply with alllaws, ordinances, regulations, dirsctions, rules, and other requirements of all governmental
authorities applicable to the use or occupancy of the property. In this compliance, Buyer shall promptly make all required repairs, alterations, and additions. Buyer may
contestin goad faith any such requirements and withhold compliance during any proceeding, including appropriate appeals; so jong ‘asﬁSeIIer's interestin the property is not
jeopardized. © . L o : G g e T Tt ) ’

SECTION 3. INSURANCE

31 PRO?EFiTY DAMAGE INSURANCE. Buyer shall get and keep po[icfeé of fire iﬁéurance with 'standafdre‘xtended coverage endorsements (and any other
endorsements required by Seller) on an actual cash value basis covering all improvements on the property. Such insiirance $hall be in anamount sufficient to avoid
application of any co-insurance clause. Insurance shall be made with loss payable to Seller and Buyer, as their respective interests may appear.

In the event of loss, Buyer shall give immediate notice to Seller, Seller rﬁay make proof of loss if Buyer fails to do'so within fifteen (15) days of the loss. If Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the cost to the batance due on the Gontract. The insurance cost shall be payable to Seller on demand.

3.2 APPLICATION OF PROCEEDS. All proceeds of any insurance on the property shall be held by Seller. If Buyer chooses to restore the property, Buyer shalf

repair or replace the damaged or destroyed portion of the property in a manner satisfactory to Seller. Upon satisfactory proof of restoration, Seller shall pay or reimburse

"~ Buyer from the insurance proceads for the reasonable cost of repair or restoration. If Buyer choases not to restore the property, Seller shail keep a sufficient amount of the
‘proceeds to pay all amounts due under this Contract, and shall pay the balance of the insurance procéeds to Buyer. Any proceeds which have not been paid out within 180

days after their receipt, and which Buyer has not committed to the repair, or restoration of the property; shall be used to pay first accrued interest and then the principat

balance due on the Contract.

SECTION 4. EMINENT DOMAIN , St e SO :

. ifa condsmning aluthérity 'ga’kes ali or an‘y ponloh of the p}operiy. Buyer and Selter shall share in mé condémnétion proceeds in proportion to the valués of their
respective interasts in the property. Sale of the property in lieu of condemnation shall bektre’ated as a taking of the property. . - - .

SECTION 5. SECURITY AGREEMENT ) S LRSI e T e

This instrument shall constitute a security agreement within the meanmgi of the Uniform Commercial Code with ‘réspec( 1o any personal property included within the
description of the proberty._ Upon request of Seller, Buyer shall te any y financing in the form required by the Uniform Commercial Code and shali
file the statements at Bryer's expense. Without further authorization: from.Buye, Seller.may at any,time.lile copies of th ontract as financing statements. Upon default
under the terms of this Contract, Buyer shall, within three (3 ; : eceipt of written demand from Seller, assemble the personal property and make it available to Seller, -

SECTION 6. DEFAULT - - 5" N G OnE

6.1 EVENTS OF DE#AULT.“ﬁme‘is"of the essence.of this, Contract. A default shall occur under 'anyb'f the following circumstances:
(@), Failure of Buyar to make any payment when payment|s due. No notice of default and ho opportunity to cure shall be required if during any twelve (12)-

‘ month period Seller has already sent thred (3) nolices © Buyer concerning non-payment or late payment tinder this Contract. .
".{b) - " Failure of Buyer to periorm any other obligation in this Gontract in additi n to payment. Buyer must perform obligation within thirty (30) days after

P SO receiving Notice of Default from Seller. Such Notice shall specity the naturs of the default,

.C~=20805 : LT £ : R = Sl } : .
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ADDENDUM TO'CONTRACT OF SALE

?_The SE 1/4 of" : nge 15 East of the Willamette
= :'Meridian,VSAV - ortlon 1y1ng w1th1n the Lakev1ew

“—,Together w1th




ENCUMBRANCES
e

-

1. »Right ofVWay)
Helen M. Davig, et al
October 16, :1959 and re

6, records of Klamath

2. Right of Way, i
Douglas‘R.,Reid,, .
Company, dated agy
M-78 on page 27526;
3. Subject

October 27,

4. ‘we'
describeg land,

or the title theret
and a par¢

will'appear:

. 8037ang 820 pertai
1,Ffmobile hbmesTandwan 1

r. 9iven by
+ dated

e 316‘page




Excepting
minerals,
i




s ! Y S
Specifically enforce the terms o : EE ; RN
Exerbise the rights anqd remedies of a secured party as Provided by : i . Seller may exercise these rights ang remedies with
respect to any part of the Property which constitutes personaj proparty in y’vhtch Seller has a Security interest, .

Choosetoimpose a Iate charge. The charge will not exceed five (5)cents par f the payment in the event Buyer fails to make any payment within
10 days after it is due, .- . : ESERA

. 0t the appérent value of
erve without bongd, Employment by Selter shay not
‘the receiver may: il -2

Seller’s »ptiz;r‘y:To' cémple‘ie“tha‘t cdnstruclion, receiver méy pay 'allvbv'lls. borrow
s and Specifications that Seller deems 2ppropriate.”

0 Pay expenses, the re

paid. Any amount borrowed shall be paid by Buye]r,gn;

e “Incom&"} from the bféber—ty; whether due now or iater. Prior to defau, Bu&ek m.ay

Ny other such
remedies. .

SECTION7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any obligation raquired of it under this Contract, Seller may, without notice, take any steps Necessary to remedy such failyre, Buyer shall ..
reimburse Seller for all amounts expended in so doing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyer's defayit, o T ' : - )

SECTION 8. WAIVER » o [ ) B
Failure of either barty at any time to fequire performance of any provision of this Contract shall not limit the Party’s right to enforce therprovision. If a party waives a X
braag:h of any provision of this Contract, the waiver applies only to that specific breacn. It does Not apply to the provision itself,
SECTIONSg, INDEMNIFICATION - R SO
Y connected with Buyer's Possession or ysg - -
roceeding brought against Seller anq arising -
upon notice from Seller, vigo(qusly’resistanq

It any interast of the By 5r Under this act s as subcon » Or otherwise transferred, a fes 1o Cover administrative costs will be immediately dye ang
Ppayable to Selier; The a i ller’s duty adopted Oregon Admlnlstraﬁye Rule 274-20-440, -

SECTION 12, NoTicE
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"= \alions or warr,

é'ébenéineq. from'sotirces otk
Property with fui awareness of these o
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to'such laws or

NT, THE PERSON Ac
™

Y personal propert

Y sold under this;Comract, in their present condition, .

they are éxpressly setforth in thig Contract or arein
lor, the applicabie Zoning, buiitding, housing, anq other regutatory ording nces
nd laws gs the

-1 Y May affect the present use or'any intended future use of the -
Ordinances; S ; T STk
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Personally appeared the above namnd [ J eff D . Wessel and Bllli R. Wessel
" and acknowledged (he foregomg Contract to be his (thelr) voluntary act and deed

- ‘;\\iltxxy, . S = e . : ‘Before me I\QQQ f\@‘\ R_Ye -I\\Q\O o i ,k
2 ; R L R e Notary Public For Oregon L
: 8 ot My‘Co’mmlsslon Expires: 88 :

SELLER
DIrPCtOF of Veterans Affalrs .

By

STATE OF OREGON a oy
: ) 8§68
Gounty of — ‘%M/L , é 2 ,Z

* Personally appeared the above named ‘ ﬂ”& / %

-.‘and, being first duly sworn, did say that he (she}is duly authorlzed to sugn the foregomg Contract on behalf of the Department of Veterans' Affairs by’
authonty of |ts Durector RN

Before me: o
Notary Putfffc For Oregon ...

My Commlsslon Expnres )
W J/-22 — f?
- ‘CQNTRACT OF SALE . :

FOR COUNTY RECORDING INFORMATION ONLY = ’ g

STATE OF OREGON COUNTY OF KLAMATH

Fﬂed for tecord at request of : Klamath COlth Tltle Co. S th 6th
: Jul

e :
— D 9 88 _at 1359 oclock ' —E= P M., and duly recorded in Vol. _M_8§,_,__’
: Of Loneeds RN ‘ .

__195_5_1____-
: Evelyn ‘Biehn . County Cleljk
; ﬂ/x,&m‘f Syt l Cox

»Department ‘of: Veterans
rans u11d1ng'

Cc-20805
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