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| TLEASE’oPTiON_OF,RESiDENTIAL REAL PROPERTY -

Th1s Agreement is made on Januaryoiég 1988 between

Kathryn and John Baley, herelnafter referred to as

"Optlonors/Lessors" and Kelth and Debble Baley, hereinafter

R referred to_as "Optlonees/Lessees" \

In” conslderatlon of the convenants hereln contalned
Optlonor/Lessor do hereby lease, demlse and let certain

premlses located on Rallroad Avenue 1n Malln, Oregon, unto the

,?Optlonees/Lessees.' Sa1d premlses are 31tuated on Rallraod

'f'q:Avenue 1n the Clty of Malln, County of Klamath State of

d,jOregon,.as follows'h~

~Lots 19, 20,721 Block 39‘of Malln, Oregon, includes 1/2
~of - vacated alley i : , R ,

TERMS OF LEASE°* The lease of sald premlses shall be for.

d{a term beglnnlng January 1, 1988 and endlng at midnight on
lerecember 31 1992 at and for. a rental ‘of S300 per month
ydur1ng sald term,‘payable 1n advance in lawful money of: the
‘;Unlted States to. the order of the Optlonor/Lessors at the V‘
ifollowlng address'h Kathryn and John Baley, Route 1 Box 215,
yiiTulelake,,Callfornla,~96134.'i”" s 5
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’fEXTENﬁEDkRENTapég.If aft§£the eXpiration or terminafioﬁf*.

e ,Gptionées7Les3ees shall remain in p&ssessionréf o

‘rent without any written

said tenancy shal]




; LESSEESVQBLiGAleﬁé;‘léptipneeé/besseés expfessly agree
aé.follbﬁs;:.T§ éaf:saidfr§hts‘éﬁithg‘time and place asg
indicéfed'héreiﬁ,éﬁqﬁgéiééid‘pfemises for‘residential
purpoéeéiéndrno othérbéﬁf§;s§fwi£h the consent of the

lioptionérS/LeSSOE;,

d‘intended;

all?ateas7cieéﬁ;fﬁahitaff;iahd free from all accumulations of
_deb#ié}[gérbage; to usé/§1lieléétricé1, plumbing, sanitary, -

heating, Véﬁﬁilating,'andn‘tﬁérffaciiities and appliances in a

r;easdnab1¢}¢§hnéf;'toinbt‘déiibéiétely,or negligently destroy,
defaée;“damagéifimpair,,Qr:réméve;any part of the premises or
‘knowinglyﬁpermit'any‘oth*'f" ' to act and require-

not to,maké’any alterations ovements upon said premises -
. with thé~cpﬁsentfoffthe 0p£§¢nofS/Lessor§: to keep said

5 prémises;‘iﬁcludihéﬁalle}ﬁbSeafplhmbing, heating equipment
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'to‘comp1y~w1th ali,lawsjf@t@inandes ahd reguiations of any
publictauthpritf ;especting‘the use of said Premises; Promptly

to pay“for~heat,‘lightélﬁéter,,po&er;'and otheruservices and

fFurthérmore;:Opﬁiohees/Léssees agree to hold- _
Optiéhéré/Lessors ha:miegs;bf any and all méchanics and other
liens placédAupon said pfémigééﬁby,any third parties

vcontractea‘with'bY;Optionéeé/ﬁessées;

DESTRUCTION. OF PREMISES: If the OPtionors/Lessors elect

to:restoreWsaid'Stfuctﬁre,:then“the parties may at their

mutual optién enter ihtb'é;ﬁfitten,agreement to renew the

lease and:option agreéments é@ﬁtainéd,herein., Absent saig
written:rénewal‘égreement,(this~§ptionand lease agreement
‘ ~sha11‘ceaée:étlthe~timebf'A‘id{déstrﬁgtion and shall be of no

fufther or]biﬁ@ip§jéfféét




IMPROVEMENTS :,Unless otherw1ee agreed to in wrltlng
,between the partles as an addendum to thls agreement any
,addltlons,_lmprovements or alteratlons made on said
‘re51dent1al premlses by the Optlonees/Lessees shall become" the
_property of the Optlonors/Lessors as soon as made.
RIGHTidFiACCEéS' Optlonors/Lessors shall have theitight'
to enter the premlses in order to 1nspect make»necessary.or
- agreed repalrs,'alteratlons or 1mprovements, or in the case of
iemergen91es. Except in the case of emergencles or agreements
to the contrary,»or unless 1t 13 1mpract1cal to-do 80,
Optlonors/Lessors shall glve Optlonees/Lessees at least 24
hours notlce to -their 1ntent to enter sald premises Prior to
said: entry, ‘and sald entry shall be at reasonable tlmes.

Optlonors/Lessors shall also have the rlght to enter the
: vpremlses. jfil”

INSURANCE.‘ Durlngithe terms of this lease,
Optlonees/Lesseee shall not be requlred to ‘insure premises
against flre, theft or other casualty. Optlonees/Lessees
shall bear the expenae of any 1nsurance whloh they do procure
to. msure agalnst personal property loss or agalnst any public

'Qllablllty or property damage.v';‘
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 ASSIGNMENT ‘AND'_SUBLEA:S.E"{*4No"? part of these Premises may.
ffhbftgaged or suble
—anyvpoftiqn‘cf7thé propertykbéiconferréd on any third Persona

be'assigngd

ASed‘hqr,may'a right of use of

' .NON WAIVERé Waivef7byféi£hériparty,of strict
) perfdrmancé_6fﬁény'p:oviSion%bfithis lease, including

sion-in the futyre

érfo:manbe;éffthé,same;prdvi
S or of‘ény.bthéf*provisionSguf,1"

ATTORNEY FEES: If Buit or action is instituted, or an
- appeal taEen}theEeftom{ in’éphnéétion any c6ntroversy arising
out'df'this_lease}

ed to

‘the preyAiiing'party'shall be entitl
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f°ll O‘vs :

“be ,548,,0'00',00:.,‘]::} ;

It ig thegf

‘the total nop

<




| ‘An{rrcé.n-bg COUNSEL,: all ﬁ;s“r’ties[agree that they have hag
iadéquate opﬁo?éuhiﬁY'tp'éonsui£ with;éoudselof their choice
Prior to~signiﬁg;this §g:eemén£5‘jAli;pétﬁies furthét ég&ee
, that‘they”ﬁnaefépéﬁé:tﬂe}pfo§i§ibﬁéfof}tﬁisfégreemeﬁt.aﬁd,
a

: ‘gree”to’be‘bound,by;its‘tefmgg;




FAILURE TO EXERCISE OPTION'f Should the Optlonees fail

to exer01se the aforesald optlon, the fore901ng lease shall

contlnue untll termlnated pursuant to 1ts terms,

IN WITNESS WHEREOF the partles hereunto set their hands
~ on thls day and year.’,’ e -

&/M

Kéthrfn Bale

Debble Baley

SUBSCRIBED AND SWORN to before me thls ng day of
1988,~ :

o 3,4. u iﬂia : / ’
‘7}‘&»04,\ QLL) N LUQQ AL '\
- Notary: Publlc For Oregon
s My Comm1551on Explres' é /é
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THIS INSTRUMENT WILL NOT ALLOW USE OF .THE PROPERTY
DESCRIBED IN :THIS INSTRUMENT IN VIOLATION OF- APPLICABLE LAND
USE LAWS. AND REGULATIONS.  :BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING THE TITLE TO THE PROPERTY

SHOULD - CHECK WITH: THE APPROPRIATE CITY OR COUNTY PLANNING
‘DEPARTMENT E‘OR APPROVED USES.; T

Return to: Karla J. Knieps
: : SRR e R e . 409 Pine St
.+ 10. . LEASE OPTION. OF RESIDENTIAL REAL" PROPERTY ° Klamath Falls
o . . S T . : i -
s-"

STATE. OF OREGON: COUNTY OF KLAMATH ss« : i

: Flled for record at request of AR e Karla 3. KnlePS : : . the . 6th ;
of cdulyes s 19 88 S5l gp 00T oclock “P. M., and duly recorded in Vol. __M§8_.__.____
i : R Of - Deeds S oo o ConPage 10563

SR Tl Evelyn Biehn . County Clcrk

= FEE © $53.00




