- as Grantor, i.......... KLAMATH .COUNTY.. TITLE. CO.

Motor Investment Canpany

as. Beneficiary,

in Klamat

partiqu_lalesﬂ»desc;‘ibgd as. follows:
Beginning -at-a‘ point

- - WITNESSETH: S :
Grantor irrevocably grants, bargains, sells and conveys to tfrustee in trust, with power of ‘sale, the property
srorpeapeeen el b County, Oregon, described as: ' T SO LR
A parcel of land in.the W.1/2 W 1/2 W 1/2 SE 1/4 NW 1/4 of Section 2, Wwnship' 38 Sout
Range 9 East of the Willamette Meridian, in the County of Klamath, State or Oregon, mort

n'-the West line of the SE 1/4 NW 1/4 of Section 2, Township 39

South, Range 9 East of the Willamette Meridian which is North 0 degrees 35' West 516.2

feet from the Southwest corner of said

2; thence North-0'degrees: 35" West-along said West linea- distance of 75 feet; thence
-NOrth 89 degrees 25' East 135 feet; thence

248" West 135 feet to the point of beginning.

together with all and singular the tenements, heredit

tion with said real estate.

South 0 degrees 35; thence South 89 degrees

and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or

hereafter attached to or used in cennec-

».:-FOR THE:PURPOSE.. 0F:SECU}_€II_VG-.PERFORMANCE,of each: agreement of grantor herein contained and payment of the

“sum ot .Fifteen Hundred. Thirty. Eight.and..n0/100 = = = = = . — = - - - _ -

July. 10, ..

not sooner paid, ‘to be dué and ‘payable -

L AT LI ZiDollars; with interest thereon according to the ferms of a promissory
note of even date herewith, payable;to heneliciary or order.and made by gr.

antor, the final payment of principal and interest hereol, it
v 1980

The date of maturity of the debf secured by this instrument is the date, stated abm;l.;. on which the tinal installment of sm';:l note

becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured

herein, shall become immediately due and payable; ©*

To protect the security

I. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste of said: property., - - - s

. To .complete or restore promptly and in good and workmanlike
manner any building or ‘improvement ‘which may
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, .cavenants, condi-.

tions and restrictions aflecting said property; it the beneliciary 50 requests,” {0
Jjoin in ing such i i 's pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
by - liling ofti ar hing agencies as may be dcemed desirable by the
beneficiary. . a S . N B
-~ 4, To provide and H ly i on the. buildi
now. or hereafter erecéed on h”wb”h? premises aglzainst loss or damage by lire
and such other hazards as.the bengliciary may_fro: ime_to time require, in
an amount not less than § ;&W@v 5 , writtenin
. ies : table, to. the benelicfary, with’ loss pay . to the latter; all,
policies ol 'insurance shall-be. delivered to' the beneliciary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to
“deliver said policies to the beneliciary at least. fifteen days prior to the expira<
tion ol any -policy ol insurance now or.hereafter placed onsaid buildings,
the s beneficiary : may . procure the same .at. grantor’s expense. The: amount -
. .collected ‘under any lire or otherinsurance policy may be applied by beneli-
.ciary upon any indebtedness secured hereby and in such order as beneliciary
.may. determine, or at option ol beneliciary the entire' amount so collected, or
any ‘pact: thereol; may be released to grantor. Such application or release shall
not ‘cure or waive any delault or notice of default hereunder or invalidate any.
act done pursuant to such’ notice.
5. To keep. said -premises Irec from construction I'ens and ‘to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
* against said - property: belore: any ' part ‘ol -such: taxes, assessments and " other
charges become past due.or. delinquent and, promptly deliver receipts.therelor.

to_beneficiary; should the. grantor fail to make payment of any taxes, assess- N

ments, insurance premiums, liens ‘or other charfes payable by’ grantor, either”
by direct “payment “or: by : providing  beneliciary with. lunds: with:which to

make. such . payment, beneticiary :may, at. its option,. make payment thereof, -.

and the amount so paid, with interest at.the rate. set forth in the note. secure:

hereby, together with-the obligations described in paragraphs 6 and' 7 of this.

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for _such payments, wth interest as aforesaid, the prop-,

same_ extent that they are bound for the pay ot th herein
described, and all such :pay shall i diately due:and. payable with-.
out notice, and the nonpayment thercof-shall, at.the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this frust deed, ™' =TI 0T LR R b

6. To pay' all costs, fees and:expenses of.this trust: including the cost
of title search as well as the other costs and expenses of.the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred. - i isieeoig o L e e

.. To appear .in and defend. any action’ or procéeding purporting. to
allect the security rights or’ powers of beneficiary or trustee: and ‘in any suit,
action or. proceeding in which thebeneliciary ‘or. trustee may appear, including -
any ‘suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benecliciary's or trustee’s atforney's fees; the
amount of attorney's lces mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and.in the event of an appeal {rom any judgment or
decree of the trial courf, granfor further agrees to pay such sum u.w‘rhe ap-
pellata court ahall adjudgde r ble as the L frciary's or frustec's attor
ney’s frex on such appoal. . . - .

It is mutually agreed tlint:

8. In the event that any portion or all of said property shall be taken
under the right ot i di in or dy i beneficiary shall have the
right, it -it so_elects, to require that all or any portion of the monics payable
as compensation for such taking, which are in excess of the amount . required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred . by grantor in- such - proceedings, - shall be paid to beneficiary  and
applied by it tirst upon any ¢ ble costs and exy and attorney’s fees,
both 'in_the trial and appell. ily paid or incurred by bene-
liciary in such ! bal, lied upon the' indebted

of this trust deed, grantor'"agkéési i

be constructed, damaged or -

_by{this inst( ment, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restricfivi thereon; {c) join in any
subordination or other agreement alfecting this deed or the lien or charge
.thereof; . (d) .reconvey, without warranty, all or any part of. the property. The
grantee in. any reconveyance may  be described as the “‘personn or persons
<legally. entitled thereto,’ and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol, Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than 550 :

K 10. Upon any deinult by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-’
erty or. any part.thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti i ing r ble atfor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
- ficiary . may " determine,

' 11. The. entering upon and taking possession of said property, the
. collection of such rents, issues and prolits, or the proceeds of.lire and other .
i ‘policies or H or awards for any taking or damage of the
, property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
. pursuant o such notice.

. 12 Upon delault by grantor in payment of any indebtedness secured
- hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or periormance, the beneficiary may.
declare all sums securcd hereby i diately due and. p. 'n such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have, In the
Iatter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property 1o satisly the obligation secured hereby whereupon the frustee shall
tix the time and place of sale, give notice thereof ns then required by law and
proceed to loreclose this trust deed in the manner provided in ORS 86.735 fo

86.795.

B 13. Alter the trustee has commenced foreclosure by advertisement and
sale, arid -at_any. time prior to 5 days before the date the trustee conducts the
sale, the ‘frantor or any other person so privileged by ORS 86.753, may cure
the default or detaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the. defaulf may be cured by paying the

8 ...entire amount due at the time of the cure other than such pariion as would
erty hereinbelore described,: as well  as: the : grantor,’ shall -bei‘ bound ‘to: the - °
e oblidat,

not then'be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
‘-obligation or. trust deed. In any case, in addition io curing the default oc
defaults, . the person ellecting the cure shall pay to the beneficiary - all -costs
and . expenses’ actually incurred in enforcing the obligation of the trust deed
. together with trustee’s and attorney’s Ices not ling -the provided
by law." : Gt : o . .
14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as. provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel ‘or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
ishall deliver to the purchaser its deed in lorm as required by law. conveying
the property so sol(f but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive prool
of. the truthlulness. thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. WEen trustee sells pucsuant (o the powers provided herein, frustee
shall apply. the procesds of nn’r to payment ol (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasunable chargde Ly trustee's
attorney, (2) to the obligation secured by the rrust deed, (3) to all perscas
having recorded liens subsequent to the inferes? of the fruafee in the frust
deed as their interests may appear in the order of their priority and (4} the
surp’lus, it any, to the grantor or to his successor in interest entitled to such
surplius,

b 16.. Beneliciary may fram time to time appoint a successor or succes-
sors- to any . trustee named hercin or to any trustee i here-
under, Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and_ dutics conferred
-upan any ftrustee herein named or appainted hereunder. Each such nppointment

secured herchy; ;n«i.granfotznﬂrqes.ﬁ at.its own cxpense,: to take. such .actions::

and “execute such instruments as shall‘be necéssary’ in obtaining - such ‘com-*
i I ptly upon beneficiary’s request. -
9. At any time and from time to time upon writfen request of bene-
ficiary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case of full r atic ith Hecti; .

and subs shall be made by writien instrument executed by beneficiary,
viwhich,: when: recorded in the mortdnte records of the county or counties in
- wkich the property is situated, shall be conclusive prool o} proper appointment
of the successor trustes.

17, Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law., Truste: is not

, lor
the liability of any person for the ;nyment of the indeblec‘lness, frustes may -

{a) con to the making ol any map or plat ol said property; (b)
SN R L L e T S TP T R B Ee s S e

fo notily any party hereto ol pending sale under any other deed of
trust or of any action or. proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trinstes.

NOTE: TheTrust. Deed, Act p_rovideslthqr,ghe.m&sug} h.ereunderrmwf»: be- either: unntjémev,:who‘is an active, member of. the Oregon Siate Bar, o bank

or savings ‘and loan to_do
property of this state, its subsidiaries, affiliates, ogents or

,. frust. company

under the laws' of Oregon or- the United Stales, o title insurance company authorized to insure title to real
branches, the United States or any agency thereof,

or an escrow agent licensed under ORS &96.505 1o 4956.585,

or any part thereof, or any interest thereir is sold, agreed to be

Y
>

Southeast ‘quarter of Northwest quarter of Sectiofi




ahd*‘ unencumbered txtIe thereto“ e

The grantcr warrants that th procéeds\ the loan repreaented by fhe above descnbed note and this trust deed are:
“(a)* primarily for grantor's personal, ‘tamily or household purposes (s see Important Notice below),
(b) -fef—en—e:gamzateen,—os&v&ru gramtor ar ial_purposes.

Thxs deed apphes to, mures to the. benelzt ol and bmds all parties hereto, the:r herrs, legatees, devisees, administrators, executors,
personal representatives, successors and ass:gns The term beneficiary shall:mean’the holder and owner, including pledgee, of ‘the contract
secured. hereby, whether or, not. named as'a beneflc:ary herem In construmg this deed and whenever the conlexr s0 reqwres, the masculine

1. the pluraI

by li 19 ¢ ,wlnchever warranty. (u) or (b) is:
not licable:. if . and the beneficiary is a creditor
cs~such ‘word ‘s defined in: Ihe Truth- -hndmg Au nnd Regulahon z, Ihe .
A by,

)_
)s
)

My commission expire:

EQUEST FOR FULL lECONVEYAﬁCE :

d only when ebllgc!ionl_vhuvn been pqid;

Thc underugned is the Iegal owner. and ny
.trust deed ‘have been fully paid.and- snt:slted., 1 hareby are. dlrected ‘on pnyment to you of any. sums owmg to you, under. the terms of
said. trust deed or pursuant.to statute, to cancel all evidences.of. mdebtedness securéed: by said trust deed (‘which are delivered to you
ather wtth saxd trust, deed) A d:fo reconvey. thhoutiwarranty, to ‘the parhes des:gnated by the terms of saxd trust deed the

Beneficiary

STATE OF OREGON, -
County of ...;...X1 amath .
'A I certn‘y that the thhxn xnst L
was received for fecord on the 7th’
of IIREULLEN ¢ ervniion 19.. 88,
a5 1114, o'clock LARM,, and rocordcd,
in book/reel/volume No. M88... ... on
: i : " page .. 609 ... oras fee/file/instru-
" RecompEr's use . - 'ment/microfilm/reception No. 88969..., .
o PSSR A Record of Mor tgages of said County i

“County aftixed. o
ING RE.TU&I?}N‘ - 4» =T «‘ NN L H
1 s :+~Evelyn Biehn - County Clerk
531 s Gth- ‘PO Box 309" NN . ST NAME

Klamath\Falls Or 97601 . || pee $13460° _;By@ﬂmzm.?mamm.mputy




