EED, made this, e s coJuly
R ALL : Husband:

FEES

WITNESSETH:

Gr ntor. irrevocably. g;gn;;,;@fgéiné, sells énd conjgyé‘ to trdstée in't
:~K1amat :i..County, Oregon, described "as: o

KLAMATH FALLS FOREST. ESTATES, HIGHWAY 66 UNIT, ' PLA
: fficial?plat,theiedf*on%filefin the office
" Oregon'; ArsT [ I U e A St P

together - with all and_ singular the ‘ten | heredi - ar urtenances and all other rights thereunto belonging or in anywise
now ‘or herealter appertaining ‘and ‘the “rents; issues a ‘proti ‘eraof and all lixtures now of hereaiter attached to or used in‘-connec-
tion with:said real estate.;*- =~ T 3 3B EER Y T ks et Ty S R
oy T FOR,THE J?URPOSE . OF; SECUR[NG:PERFPRMANC 4of each agreement ; of grantor _herein contained and payment of..the

Twelve:Thousand and;nollﬂo**********%iﬁ*ﬁ*******ﬁ****?*********%i?

kxkkRRREIKEK *‘* Rikkkkxk kI IR IX XX D11000 with interest thereon according to the terms ol a promissory
payable to beneticiary or _order“and‘made by grantor, the tinal payment of principal and interest hereof, it
ot seoner paid, to be due and payable ... 88 er.t note g

19
The date of maturity of the debt se 3 ! is”the ove, on which the final installment of said note
becomes due and payable. ) - :

To _protect the security of this trust deed, grantor agree: BTN Lo s e
1.-To protect, preserve and - maintain said property in good condition granting any casernent or creating any restriction thereon; (c) join in .any
and -repair; -not: to-remove or- demolish -any - building or . improvement -thereon; -~ subordination.. or.kother,.a!}re:men!‘allectmg this. deed. or . the . lien .or. charge
not to commit or. permit any waste of said property.’ . : thereol; (d) reconvey, without . warranty, all or any part o!‘ the property. The
. To complete or restore promptly and in good ,and workmanlike . grantee - in_ any. reconveyance may be described as the ‘‘person or .persons
manner any building-or “jmprovement ‘which may. be constructed, damaged or < legally. enh.tlcd thereto,” and the recitals therein of anyvmatters or facts shall
destroyed'(hercon,and pay when due all costs incurred therefor. ~ . be- conclusive’ proot of the truthlulnuss thereok. Trustee's fees for any. of ‘the
~ 73, To comply with all laws, ordinances, ;regulations, _covenants, condi s mf"""ﬂ'{?ﬂm this paragraph shall be not less than $5. T it
tions and, restrictions allecting said property; it ‘the beneficiary so requests, fo 10. Upon any delault by grantor hereunder, beneliciary may at- any
i join in executing such financini statements pursuant -to the Unilorm  Commer- 2= time without notice, either in. person, by agent or by a receiver fo be.ap-
.cial Code as the bencliciary ‘may require_andito pay for filing same in the .- pointed by a court, and. without. regard to the adeguacy of any security for .
proper. public olfice or ollices, as well as the cost;of all lien searches made the indebfcdness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching “agencies as may be deemed desirable by the erty or any. part thereof, in its own name sue or otherwise collect the rents,
benelicie:‘ry.j‘.' R d " o H Y ilssucs and prdali!s, includi’ng those pnstddue”nnd unpaid, d’md apply the same,
Lo 4 To rovide . and . continuously- maintain insurance on. the buildings less costs and expenses O operation and co ection, including reasonable attor-
now or5herenltper erected: on the said remises ‘against Joss or: damage by’ li&c ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such.other ha:args ass the b"iclﬁrciaarﬁim lr‘orm ime o time require, in ‘ljcinry'mny determine.
an, amount not less than . .. N i , written in 11. The entering upon and takin, ousession ol said property, the
companiesnacceptabla to. the  beneliciary, swith loss  payable to the jatter; all - collection, of such .rents, issﬁ:s and proiitsf o‘n’-;the proceeds of hr:e I:mdyather
policies of ‘insurance “shall be delivered (o the” beneliciary "aa’ soon .23 jnsured; ‘' linsur " policies or’ co! y tion or awnrds lor any taking or damage of the
if the. grantor shall fail lor any reason to. procure any such jnsurance and (0 . property, and the application or release thereo! as aforesaid, shall not. cure or
deliver said policies to the. beneliciary at least filteen days prior to the expira- " waive” any default or notice of delault hereunder or invalidnte any “act done
tion .of any policy oi'\insuranceh now. or herealter placed ion sailt_ih buildings, -~ pursuant to such notice. N
the beneli ; e same af -grantor's expense. e amount i 0 12U, def: . " P
4N s A 4 . P :“12%" Upon: default by grantor in pay of any secured
f;?.-ﬁ-;c‘;dpo:nan 1 cy may be a;e[:h:g ge};g;":ﬁ; hereby or, ;',n his' performance of any ag;/eement lh:rcunder, ﬁnge b;ing of the
. . Iy : essence with respect to such payment and/or per 'ormance, the beneliciary may
may determine, o A K mount so collected, of declare all - sums secured heeeby immediately due and payable. In such an’
any part_ thereol, ntor. Such application or release shall ¥ the benefici © his electi " d to f i this trast deed
not cure or waive any de}!aun'lor notice ol default hereunder or invalidate any ° 'i::lle:qu'it; a8 a mor{g:gc ‘;: Jirect 'h':atiu““ to Io(;ec%:z (ﬁfh t:ls”'":;“d eby
act don; p“["’owll:::p“;;i;c nr::’r:::ccs iree from construction Lens and to pay. all - advertisement and sale, or may direct the trustee to pursue any other right or
taxes, assessments and other -charges that may be levied or assessed upon or ;;?::fy":;::hf’:e lger::;?cig: ':r ‘;‘}I:':’r'l‘u;:g";:n,’,"2!:’;:;‘;1'::'5’;;::!‘:Zze;é:ré’:,
against said - property; before’ anylparl‘ol:such‘!uxes; asscssments and other his w:‘lten notice ol delynult and_his election to sell the said described real
charges: become. past due or delinguent and promptly deliver receipts -therefor Serty tisly the obligation’ od_hereby whereupon the tru fee shall
to beneficiary; . should .the  grantor lail.to make, payment ol ‘any. taxes, assess-, . property .to. satisly 3¢ obligation Secuvec. he": ’; : ,: pon 1 :d rustee s d
- ments, ‘nsuratice premiums liens ‘or other charges ‘payable’ by grantor “either, fix the time and place of sale, give notice thereof as then requir by law an
g;"e~d?'r'ec! * payment’ or by providing i bereficiary - with’ funds < with“ which_ to* g?’;;”sd to_loreclose this trust Geed in the manner provided in ORS 86.735 to
make” such!‘payment,‘“beneﬁciary -may,: at:its option, -make -payment -thereol, AR “After the trustee has ‘commenced. foreclosure b dverti ¢ nd
h v g ? S A3 2 . y advertisement a
and ;hi,fm";;,"‘\s".{;;!';’,; :“!"g;. m:gres_t_;(,:ig!e’ ;at.e”seta: forth ;1" »tahevnofe secured . cale) and at.any. time. prior 1o 5 -dayy belore the date the trustee conducts the
hereby, ,:;ge he;l ‘;;' ddedof iga :;"L’ oes "nc alr': gl'f’?;ag l:t sesnred by thi sale, the grantor or any. other person so privileged by ORS 86.753, may cure
trust deed, shall be added {0 an, ecbr;le P i b ¢ h lu n yl th" . the default or. defaults. It the delault consists of a lailure fo pay, when due,
trust deed'h“'"l 33 h gt s “:‘;”.‘gt '°'t" rez;c °.da t’;, of the . gums secured: by the trust Jeed, the default may be cured by paying the
covenants be"fc' an ‘?{’é;"f pfvy'l';"f,":;;,‘:f Q. m f;‘i; "}"’ ',‘;’«%'.eﬁ'; > Adet gr‘o';:.- . entire amount (due_at :the time of the cure other than such portion as would
:;:l'e h:;:;:‘e&r;‘ 7;‘:1:;1 are l:l(:um:le l&f ;hee‘;gmn o osi 8""! e boLny ze"i:‘ . not then'l;; due had no default occurred. Any other default that is capable ot
Y
described,'and ‘all such pay ts shall ‘be i diately -due- and: payable with- ati
out noh’ce.;nnd,’lhe‘nonpayment thereof -shall,at.the .option -of .the. beneliciar; delagulté‘”'the < S ey
3 b H - i Rl ,person "elfecting the cure shall pay to the beneliciary -all ‘costs
render-.all, subms‘ s;x;u;eci,_by lh;’a‘"&’!u -e.ed.:.-'»'{'"\’"d‘“.‘;dy due and payab 2\ ane, and. expenses. actually incurred in enforcing the obligation of the trust ‘deed
constitute'a breach o this trust deed. ., et " o together with trustec’s and attorney’s iees not ding the provided
6:.To.pay-all costs, - fees andexpenses of {this trust including ‘the cost: " ' pypay, i o 5.4 . b . . . via
of title search as well as the other costs and expenses of the trustee incurred "’ Y "
in connection with :‘r in enforcing this obligation nd trustee's and attorney's
fees actually incurred.? et e 3
7.

q

may- be_cured by tendering_ th rlormance required under the
- or trust: deed. ‘In any case, in addition to curing the detault or

" 14. Otherwise, the sale shall be held on the date and at the time and
2 lace designated in the notice of sale or the time to which snid sale may
L VA A h AT b : by law.: The' trustee may sell said properly either
. :To appear. in and fend . any .. action  or . proces ng. purporting - - g N parcels: and shall sell the parcel or parcels at
alfect the security rights. or powers_of beneliciary .or trastee; and in any 'suif, ' | . Trustee
’proceeding'in'which‘th'e beneliciary “or  trustee may appear, including’s v d N " veying
for the foreclosure of this deed, to pay all costs and “expenses, in- erty so-sold, but w express or im-
i d the benglicim_'y's or truslee's‘aﬁorney’s fees; the: he recitals in the deed chusive proof
amount H ces mentioned in this paragraph 7 in all cascs shall be. - o truthfulness thereol. Any persom, excluding the trustee, but including
fixed by the trial court and in the event. of an appeal from any judgment or " yhe - grantor and ‘beneficiary, may purchase at the sale. :
decree of the trial court, Arantor “,","'" agrees fo pay such sum as;the:ap- 15. When trustee sclls pursuant to the powers provided “herein, trustee
pellate court shall adjudie as the y's or trustecs attor- shall npply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s Ives on auch appeal. . cluding thezcompmsn(iorlx of the frust:{p nndhn rensoné!bulj ch;rﬁe by' trustee’s
$ s : attorney, (2) to the obligation secure the trust deed, (3) to all_persons
1t is mutually agraed that: 5 . Lo having recorded lions subxequent (o ¢ 1 the trusfee in the trust
8, In the svent that any _portion or all ol said property «hall be taken . deed as their interests may appear in _the order of their priority and (4) the
under the right of ¢t do or beneticiary shall have the "= surplus, it any, to the grantor or to his muccessor in interest entitled fo such
right, if it so clects, to require that all or any portion of the monies payable . surplus.
_as compensation for such taking, which are in excess of the amount required:” -1
to pay all reasonable costs, expenses and attorney’s lees necessarily, paid.or . “sors fo any trustce named herein or o any successor trustes appointed here-
incurred by, grantor " in such proceedings, shall be paid (o beneliciary.. and under. - Upon -such appointment; ithout conveyance to the successor
applied by it lirst upon any rensonable-costs and expenses and attorney s lees, - trustee, the latter shail be vested with all title, powers and duties conferred
both in_the trial and appellat courts, ily paid or incurred by bene-,.” upon any trustee herein named or appointed hereunder. Each such appointment
liciary 'in such dings, and the bal applied upon the i d d and substitution shall be made by written instrument executed by beneficiary,
secuved . hereby;<and :grantor: agrees, ‘at ‘itsiown expense,; to- take, such actions ¢t which, s whenrecorded  in the mortdage records of the county or counties in
and exccute such instruments as shall be necessary in obtaining such com- which the property. is situated, shall be conclusive proot ol proper appointment
f i [; ptly_upon benel iary’s request. .- L T of the successor trustee. )
. 9. At any time and from time to time upon wrillen request of bene-" . 17, Trustee nccepls ¢this trust when this deed, duly
liciary, - payment ol ifs lees .and presentation of this deed and the note for . ‘acknowledged . is_made .a public record as rovided by Jaw.
endorsement (in cuse of full reconveyances, for lati ith allecting - obligated to notify any party hereto of pending sale under any other deed of
- the liability ol any person for. the pay ¢ of the indeb trustee may trust or of any action or proceeding in which frantor, beneliciary: or frustee
(a) consent to the making of map or -plat ol said property;. (b). join in .. shall be'a party iess such action or proceeding is brought by ‘trustee.
A e I T LR S T e (el SR * P I S A L R S R SR o

6. Beneficiary may from time fo time appoint a succeasar or nucCes-

Trustee is not

»”
)

NOTE: The, Trust -Deed’ Act. prnQides'!hut,iho\lrusleo'hnreundarimu:r'bciahhcr an-attornay, 1 whe: 15 an adtive, member’ of the . Oregon State: Bar; ' a. bonk, trust “company
or savings ond loan association avthorized -to° do business under -the. laws ‘of Oregon of the United States, a title insuronce company authorized to insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to £$96.585.




The grantor warrants that the proceeds ol ‘the Ioan represented by the above. descnbed note and this trust deed are:
‘(a)¥ primarily for grantor’s. personal, ‘family or household purposes (see Important Notice below),
( b) . lor an orgamzatmn, or ( even if grantor isa natural person) are’ for busmess or. ‘commercial purposes

. ~Thxs deed apphes to, mures to the beneht of and bmds ail partx s hereto, their hezrs, legatees, dev:sees, d) istrators, tors,
personal repr s.and assigns. The term beneficiary - shall’ mean the holder and owner, including pIedgee, of the contract
secured . hereby, whether or not named as.a benetlcmry herein. In. construing this deed and whenevet the context so0 requtres the mas line
gender includes the femini and the t and the ingul. number mcludes the plur AR

o’ such® word is dafi
beneficlary /MUST. comply. with_the Act'and_ Re
. dll:lolurﬂx for this purpose-use Suvcm-Nnn Form No. :lalv or, equlvulom.‘
;lf <om wnhllho ‘Act is not uqulud dl:ngcrd this nonu

m the tlgnu of the above it'a <orporuﬂon,
Juie the form of ecknowlnd 'mcn! oppn

| STATE OF OREGON,’ STATE OF OREGON,:

' (SEAL)

lEQUE?T FOR Fl;ll.lleCONYEYANCE
{ sed only when'
:

‘bligations have been pald: 1

Beneficiary

R ST T Il e R ~ ; . L
7 ; Do not lose ‘er'destrey this Trust Deed OR THE NOTE whichif secur Both ‘muat be delivered to the trustes for sllation before Y ‘will be mads.

TRUST DEED
© (FORM Mo,

"STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE,

: I certrfy that the within mstrument‘
i was recexved for.record on the .Ith_.day

Lon”

] page .....10618..,...... or as !ee/!xle/mstru- .
o ‘ment/mxcroﬁlm/mceptzon No...B89175.,
Re

‘Béneficiary -

County’ athxed
AFTER RECORDING RETURN TO{ 771

_Evelyn Biéhn _County Clerk
U NAME S T,

B@ m(x.&mc.??u‘duma@t&. Deputy




