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ASPEN TITLE

as Grantor,

& ESCROW,. INE:

ASIAN PACIFIC,

LID., a Nevada Corporation

as Beneficiary,

and

Grantor irrevocably
amath .
SEE EXHIBIT

éram‘s, barggins, sells
: County,
A" ATTACHED

HERETO
SELLER AGREES TO. RELEA
"OWED- ON -THE ‘REMAT

. PRORATE .IS
LOTS

NING.LOTS.
BATANCE BY THE NUD{BER'OF

together- with all and si; gular the ¢
now or hereafter appertaining,
tion with said real estate.

ts, heredit

and the rents, issues and profits

WITNESSETH:

Oregon, described as:

SE ANY LOT UPON THE PAYMENT OF 110%

. ‘PRINCIPAL PAYMENTS' WILL APPLY TOWARD RELEASES.

and appurtenances and all other rights thereunto belonging or in anyw?se

conveys fo trustee in'trust; with

OF -PRORATE . OF . BALANCE -

- DETERMINED BY DIVIDING THE PRINCIPAL -

thereof and all fixtures now or hereatter attached to or used in connec-

Dollars, with interest thereon according to the terms of .a promissory

note of even date herewith, payable to beneficiary or order and .
not sooner. paid,. fo be due-and payable-@t...matu.r

The date of matu
becomes due and payable. In the event the
sold, conveyed, assigned or alienated by th
then, at the beneficiary’s option, all obligations secured
herein, shall become immediately due and payabl,

To protect the security of this trust dee
o protect,” preserve ‘and ma
not to-remove or demolish

within described pri
e granfor without’
by this

intain said Dproperty
,any building or improvement there

tructed, damaged

efor.
ordinances, regulations,
roperty; if ‘the beneficia
g S pursuant to the.
: icinry may require .and to pay for'
proper -public olfice or oflices; as well as the
by
beneficiary. ; R S
“To ‘p and. ly. infain 'insurance ‘on the
now or hereaitcrh erec:’ed on hthe said premises against loss or damag
and such other hazards as 1, igs; Y. ime fo fime require,
an ‘amount not less than §... I@ ‘;ﬁTd@ » written
pani T le to the R: ¥, th loss payable to the latter;
policies of ‘insurance -shall be' delivered’ to' the beneliciary as soon as insur
il the grantor shall 1ail fo re any such insurance and

ry 50 requests,

filing same in

tiling iofticers’ or searching ngencic_s as may be deemed desirable by

{teen days prior to the expira-
said buildings,
The amount,

iter placed. on
antor’s expense.

or at option of beneliciary the
any: part..thereof, may be released. to - drantor.
not cure or waive g
act done pursuant fo such notice.

5. To keep said premises free from construction Il'ens and to pay
taxes, ‘assessments and ofher charges that may be levied or assessed upon
against .said property. before any, part .of_such .taxes,
charges become past 'due‘,or,’delinquent‘qnd promptly
to beneficiary; ‘should the ‘grantor “fail to' make payme
ments, " insurance premiums,
by direct payment -or;. by
make such payment, benef;
and the amount so paid,
hereby, i
trust deed, shall be added to and
trust deed, without waiver of any
covenants hereof and for

providing, beneliciary.: wit
iary. may,  at. its option,
th inferest at’the rate set forth in the not

'k funds;with whick

become a part of the debt sec,
rights arising from breach of
such . payments, wth. interest as- aforesaid,

ured by ¢

nonpayment thereof shali,
urcdpby this’ trust’ deed i
constitute a breach of this trust deed.’ .. - (R Lot oAl .
6. To pay. all casts, - fees and_expenses. of this trust inclu ing. the ¢
of title search as well as the other costs and’ expenses of - the frustee i
in connection with or in enforcing this obligation and trustee’s ang
fecs actually incurred. i N .

at the option of the
immédiately’ dué ‘and

benelicia

tixed by the trial court and in the e
decree of the frial court, grantor fu,
pellate court shall adjudge 5
ney'’s fees on such appeal,
It is mutually agreed that:

8. In the event that any portion or all o xaid
under the right of eminent domain or condemnation, beneficia
right, if ¢ 30_elects, to require that all or any portion of th
as compensation lor such taking, which are in exeesy U‘ m(‘

0 0 0 T0OAAE 0ol tupiney allorney's oos meoessarily paid

neurre by grantor in such proceedings, shall be paid to benelivia
applied by it tirst upon any r ble costs and y r
both in the trial and ! ly paid or incurred by
- diciary in such proceedings, and the balance appl feb,

vent of an appeal from
rther agrees to pay
as the b fici

courts,
I d;

Jnal =Y.
rity of the debt secured by this instrument is the

d, grantor’ agrees:
in good condition
€ood “and “workmaniike
covenants, condj-
Unilorm Commer-
cost of all lien searches made

buildings
e by’ fire

: Such_application or release shall
any . delault.or. notice of default hereunder or invalidate any

assessments  and other
deliver receipts, therefor .
nt of ‘any taxes, assess-’
, " liens:or other charges payable by - grantor, -either !

make'. payment . thereol, .
fe secured
ns' described in paragraphs 6 and ‘7 of this -

any of the

pnynble ‘and -

such: sum as the ap-
y's_or . trustee's attor-

property shall be taken
7y shall have the
e monies payab.

Aounr reguie

ry. and
and attorney’s jees,
bene.

made by, grantor, the final payment of principal and interest hereot, if
te. . , 19
date, stated above, on

operty,
tirst having obt d the writte

n consent or approval of the beneliciary,
instrument, irrespective of th

e maturity dates expressed therein,’, or

(c) join in any
e lien or charge
the property. The
person or persons’

granting any easement or creating any
subordination or other agreement aflecti
...thereok; (d) reconvey, without _warranty,
grantee in any reconveyance may
legally entitled thereto,” and the rec;
be conclusive proot of the truthfuln,
services mentioned in this paragraph s
210, Upon any delault by gr.
time without notice, either in perso
pointed by a court,
the indebtedness her

restriction thereon;

ng this deed or th

all or any part of

be described as the **

itals therein of any matters or facts

css thereof. Trustee's fees

hall be not less than $5.

antor hereunder, beneliciary may at any

n. by agent or by a receiver to be ap-

and without regard to the adequacy of any security for
upon and take possession o i

on;
or.-:

to "
the
the

ney's fees upon any indebtedness secu
ficiary may determine.

11. The entering upon and taking possession of said
collection of such rents, issues .and prolits

in
in
all
ed;
to

property, the
» Or the proceeds ol lire .and other. -
i or Ji or awards for any taking or damage of the
property, and the application or release thereof as aloresnid, shall not cure or
Uwaive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.
. . - 12, Upon default by
“hereby or in his performance of any

ce

grantor in payment of any indebtedness secured
agdrecment hereunder, time being of the
essonce with respect to such payment and/or performance, the hencliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any cther right or
remedy, either at law or in equity, which the beneficiary may have. In the
latter event the beneficiary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisty the obligation secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by law and
p;o;;gd to foreclose this trust deed in the manner provided in ORS 86.735 -to
86. e ! X

all
or

to. o i
iter the trustee has commenced

his when due,
paying the
. entire amount. due af_the time o,
*'not then be due hnd no default occurred.”
beind cured may be cured by tendering
s-abligation or . trust deed. In any case, in addition to curing t
cdelaults, the person elfecting the cure shall pay to the benel
“and expenses actually incurred in enforcing the obligation of
together with trustee's and attorney's fees not ¢xceeding the amounts pro
1 by law, < . o - R
id 14, Otherwise,
place designated in t.

ry,

o8kt - ., I . B 3
e sale shall be held on the date and at the time and
i sale or the b i

ale. Trustee

W conveying

express or im-

ny matters of fact shall be conclusive proof
of “the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sal,
5. When trustee sells pursuant o the po

shall apply the proceeds of sale fo payment ol (1) the expenses of sale, in.
cluding the compensation of the frustee ‘and & reasonable charge by trustee’s
Rttorney, (2) to the oblitation sevired by the trust deed, (3) to all persons
having recorded lens subsequent 1o the inferest of the trustee in the trust
deed - ax their interests may [ppear in the order of their priority and (4) the
surp,lu.‘. it any, to the grantor or to his successor in interest eatitled to WCh
surplus,

wers provided herein, trustee

le
tl I8, Beneuy eas o fie 0 ;
o geneliciary may from tine to time appoint a suecessor or succes.
or wrs o any. trustee named herein or to Aany 501 frustee inted herc-
under, Upon s sppointment. and without conveyance fo the successor
trustee, the latter shall be vested with all titls, powers and dutics conferred
upon ansy frustee
and substitutic

herein named Each such appointment

,:-d upon the j
secured. hereby; .and  grantor. agrees, at . its own exponse, to .take
and - cxecute such instruments as” shall: be “necessary in” obtainin,
pensation, promptly upon . beneficiary's request.

. At any time and Irom time to time upon written request of be;
liciary, payment of its lees and presentation ol fhl.s' deed and the note

8 such ’coy

“such actiona .,

xecuted by beneficinry,
county or. counties in
ve proof of proper appointment

7. Trustee accepts thin frust _when this deed, duly erecuted . and
acknowledged is made a public record as provided by law. Trustee is not

-+ which, when recorded in the
‘which the property is sit
of the successor trustee.

sade records of the

=" 1, shall be

ne-
for

endorsement (in case of full reconveyances, [ ion), without aff,
the liability of any person for the pay of the ine d L
(a) consent to the making of any map or Pplat of said property;

deb

rusl‘e'e may
{b)  join

obligated to notily any party hereto of pending sale under any other deed of
trust or of any. action or proceeding in which grantor, beneficiary or trustee

in shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The: Trust: De
- or savings-and loan

ed Act proy
iati to
Property of this siate, its subsidiarjes, affiliates,

es_that the. trustes hereun
horized o “busi under :the laws' of
agents or branches, -tha . United

der muu.be’é!!bpr an. altorney, . who. is an_active. memb.

er.of the Oregon State Bar, o bank, trust compan
i e oo horized to insire title 1o ren
RS 496,505 to 6948.553,

Oregonor ‘the United States, o titls y
States or any agency thereof, or an escrow ogent Licensed under Of

4
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2 "'The grantor. covenarr
fully -seized-in-fee” imple-of sa

ith _tize eneficiary

e Iaxgmng,uﬁderfhitm',:‘th'a’t‘_‘ he is:-law

griy4 and %as"&"VéIid; unencumbered - titie: thereto ™"

s whomsoever. '

"The grantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:
-(a)* primarily lor grantor’s personal, family ot hou»seholdpt_xrposes’ (seeImportant Notice' below), : :

Y s

This deed applies to, inuges fo the benetit

(b) for an ordanization, or (even it grantor is a natural person) are for

of ‘and binds ‘all. parties: hereto, their heir

business or. commercial purposes.

legatees, devisees, administrators, executors,

personal representatives,- SUCCESSOIS and assigns. The term beneticiary shall mean fhgfhgldér‘and owner, including pledgee, of the contract:

&

and the neuter, an thé'siggula'q number inch
o o B i
rantor- has hereunto_set
[ K N -
{b):is

h oficiary.is o traditor
;Act_and, Regulatios Z, the
’ trad

s o s e .
* 1M ORTANT NOTI { yfl!ning‘out;ayvhiche r warranty {
ot applicable;. if ‘warranty {a} Is. pplicoble dnd the b ¥
‘as ‘such word . is. defined in"the.Tr th-in-Lendi
~MUST - comply ‘with 'the .Act and :Reg

segqrqd hereby, whether ‘or not named as a beneﬁbiary;h_ereig.‘ In consfr'uing;thisfﬂdeed ‘and whenever the context so requires, the masculine
der.includes the;femi i des the plural, PR : . :

is hand

s .\\

lation: by maki q
Stevens-Ness orm No.: 1319, or’equivalent.
ired, disregard this notice.. . .
" .

i for this ' purpose
ith ‘the Ac

_signer of the above isa :orparéﬂon
e form of u;knowlcdgnmgnl oppost

(SEAL)

vy =i The lindgrsigqed<is:tﬂe.'lega1.awt}er n h
trust deed, have, been fully. paid_and satisiied. Y

1abhiad;

‘ot i

3

cured by fiae.iéregotng trust deed. All sums secured by said
,.on .payment. o you, of any. sums owing to you under the terms of

eaid “trust-deed orfbursuuht to statute, to cancel all evid
with said trust deed).and, to rec 1

.sscured by .said trust deed . (which are delivered “to you

yithout warr;m’y,’:flt‘o the. parties. designated by. the terms of said trust deed the

y ti‘u_als‘amé. Ma

. Do nni foss or destroy ihll fﬂlll' Desd OR \'HE Nb‘ﬁ ‘which it lutuvoi. l9'5 mus

RUS'

. (FORM o, 851)
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before r




':The*SouthérTy,442.3 féetlofﬂthe‘Norther?}‘884.6 feet of | oy 1,
73510Ck’1,:KLAMATH FALLS FOREST ESTATES - SYcan UNIT, in the

CoUnty“of,KIamath,;State‘df’Oregon, (MAP,3313~3000 TL 1200
describedxag?lB),’v S i ’

PARCEL 2,

The»Northerly‘415[f ) heﬁwéStek]y 1035 feet of Lot 12,
Block 2,»KLAMATH,FA °F j ESIAresfé.SYCAN UNIT; 5, the
~ County ofleamath,':Stv 0f Orege .C(MAP'3313-3100 TL 1409
» _,described'és,12e),, - i B ST ; _

fvThefNorthéij;415 ;; ;of)thé;keStenyflOBS feet of Lot iq,
{BlockgzguKLAmarHasALLSjFORE§T~ESTAIES o SYCAN ungp, in the
ngunfyubféK]amath;-Sta;é;of,Oregon. (MAR'3313~3100 TL. 180g

‘ ‘Hx(deéb?ﬁbgd;as‘ldA)i

CPARCEL 4,

The‘NdrtherJ; 415'Feef?6fkthe‘EastéE?y 1035>feet of Lot 1,
Block 2,'KLAMATH-FALLS Fo ESIﬁESTATES‘4 SYCan UNIT, in the
f Gregqn;v(MAE,3313~3000 TL 6100

v»County;of'Klémath;ﬁState'o ,
-described §; 153),~“ ~“ .

PARCEL 5,

The ‘g0 of. E of Lot 17,

Block 2, mat FALLS Fogeg ES ~ sy CUNIT,
County of - St ~of. gp 313-3000
descripeq ,_,’":;~~'f;_, EE

3

PARCEL 4. e , _ .
':Eafter1y 1035 feet of Loy 3, Block
T'Sgé;SYCAN’UNIT, in the County of

' 3313-290p 7 2900 describeq as

the w&s£¢+?y~1035 Feet of oy 3.
RE. ESTATESjE'SYCAN<UNIT.‘inthe-County of
Oregon., (NAP.331372900[TL'1900 desqribed as




ESTATES - SYCAN UNIT,
State of Uregon. (MAP 3313 3200 TL 38

“Block. 5,

in t
00

Block
he Lounty of .
descr1bed as -

Lot 10,
in-the

County of KIamath Oregon. (MAP 3313 -3200° TL 5100

;descr1bed as 100)
PARCEL 10

The Norther]y 415 feet ) f :
Block.-5, KLAMATH. FALLS : TATES:~. SYCAN

JUNIT,

in the

7’Lounty ‘of K]amath State of Uregon (MAP 3313 3200 TL 1900

descr1bed as 148)
'PARCEL 11

The Northerly 415 feet
Block S, KLAMATH FALLS FUR

17,

inthe

_County of Klamath, State of. Oregon (map 3313 2900 e 4200',
‘descr1bed as le) v ‘ . :

fr PARCEL 12

TATES -‘SYCAN

UNIT,

in the

State of Oregon. (MAP 3313~ 2900 TL- 4100

_KLAMATH FALLS FoRest | ATES - SYCAN

UNIT

» in the

v Lounty of: K1amath State or Oregon,;(MAP 3313 2900 TL 4800

v-descr1bed as 188)

CKLAMATH FALLS

s in’ the

f,COunty of :Klamath, “o '“f” ne (MAP. 3313 ~2900 TL 3700
D). Sl

k‘?5~descr1bedka




the ,s:t'e‘,rfly,_lo;as feet
EST Es74 Syca
’ A Map 331

TES ©
State of ;;Orego‘n'.'




v Easterly 1035 feet of Lot 10
: ATES -~ SYCcan. UNIT, 1h:the :
regpn.”(MAP 3313 3300 L SJOQ‘F

AL of Lot 19 :  Norther 415 feet , ‘ e

101035 fae “7s KLAM, “EALLS g EST, ES - N-UNpT,

AN the County of K 1, S ate o I o 800 TL
3600 descr1bed as - 19C) e SR .

'f£ PARCEL 24

'3f;;1he southerly‘ﬁlé'f‘ét of the wé"‘ 035 feet of Lot 19,

“Block 7, KLAMHTH FALLS: FOREST E SYCAN UNIT,‘1n the
County of Klamath State of: Ure'od.; (MAP 3313 2800 TL 2900

‘1,ﬂdescr1bed cas 19 )

:31,pARcEL 25

EXCEPT the Wester]y 1535 01 eet measured a]ong

FALLS FOREST ESTATES - CAN. UNIT
f Oregon. (Map 3313 ~2800 TL

Block

the County of .
descrwbed as -

v t of the East, y'ioas feet of ot 14,
_ lock 10, Kkiay : S FOREST TES = sycan u UNIT, §p. the
- County of T St & of Ore oy :(MAP 3313 3400 TL 2000

'  “descr1bed as.14p) -

°f]PARCEL 28-

f‘The Northerly 415




the: North
Block:10 g
i the County of K
2700, TL 590 kdescr1bgd

FlfPARCEL 30-

T The! East 1035 feet of thevNort ; measured along North =

~_and East. ]1ne of ‘Lot 1, ALy KL ‘FALLS FOREST ESTATES: -
S SYCAN UNIT; “the County of KT State of ‘Oregon. (MAP 5
;3313 2800 TL 53 0 descr1bed as - 1C) :

“f;PARC&L 31-“'f'

ffhe Southeasterly 15 f }‘ﬁ;‘-CheﬁkatheésterTy 975 feet of S
Lot 4, Block 11; R 0 e 5. = SYCAN UNIT, Jin

. ‘the County of Klamath'”,__\‘f Oregon. (map 3313 2700 s 3100
;‘descr1bed as 4B) : o e

‘”'iPARCEL '32:

E 'All Lot 5 EXCEPT the Northwester] 15 feet and the North-

S easterly 9/5 feet of" Lot! Block: 11, KLAMATH FALLS FOREST ..
. ESTATES ~:SYCAN UNIT, in u00unty of Klamath State Of )
:Uregon, (MAP. 3313 2!005 L B descr1bed as bL)

 _PARcEL 33 o , R
The ¢ North 460 feer e West 173 of Lot 2. Block 12, KLAMATH

" FALLS ‘FOREST ESTATES. = SYCAN UNIT, in the County of K]amath
‘C;State of Oregon: Map. 3-340 0 TL 1800 descr1bed as 28).

iy feet of the East 1/; Block 12, KLAMATH S
iQFALLS FOREST tSTATEo?~ SYLAN e County of K]amath =
':State of Oregon., (MAP 3: 3 descr1bed as 3C)

5, B]ock 12 KLAMATH
County of: Klamath
descr1bed as. SD)




f e North 1037.5 feet of Lot 5, Block 14,
i ; OREST ESTATE SYCAN UNZ Tvr-in-the County of R
.'ﬁKlamath, State of. Oregon. (MAP 3313'2600 TL 100 descr1bed as ¢
5By S : : o

‘ifPARCEL 3/~

o QA]]"Lot410 EXC:PT the North 00 fe nd- the East 1035 feet

. ‘Block 14, KLAMATH: FALLS FOREST \TES. = SYCAN UNIT, in the

i County of Klamath," State of Orego (MAP. 3313 -2500 TL 3300
5descr1bed as: 100) s -

1ffPARCEL 381 e .
Al Lot 3, EXCEPT the South 4
‘%B]ock 15, KLAMATH FALLS tDREb
,"County of K]amath,,state o
w;descr1bed as 38) B ;

-,PARCEL 39

" The ‘North 400 feet of the‘Eas 062.18" feet of Lot 7. Block 15 S

:KLAMATH FALLS ‘FOREST: ESIATES”AVS 'CAN UNIT, “in: the County of. g
3»,,Klamath State of Oregon.» (MAP 3: 2500 TL 1000 described as -

~ijARcsL‘40-

: 'Beg1nn1ng at -a- po1nt oh:: the East ]1ne of Lot 1 that is North 900 -
~feet fronm- the. Southeast corners ‘thereof: thence West to the West
line thereof; thence Norther1y, Easter]y and-Southerly: a]ong
,the exter1or l1nes of said lot to” ‘the: po1nt of: beg1nn1ng of Lot
=1, Block 16, KLAMATH FALLS FOREST ESTATES = SYCAN UNIT, n the
hiCounty! of" Klamath State of Uregon S (MAP 3313 2300 TL 2600
<Uﬁdescr1bed ‘as 1A) LY

'"PARCEL 41-,37‘7"

«Beg1nn1ng ‘at the Southeaqt corner of Lot 1"thence North along
‘the“East” line: 430 feet, thence" West to the Easterly line of sawd
g d Easter1y a]ong the exterior VTines of
o isaid Tot to- the ‘point’ “of beg1nn1ng, of Lot 1, Block ‘16, KLAMATH
ELEALLS FOREST ESTATES < SYCAN: UNIT; in the Coutny of h]amath,
”*state of 0regon.~ (MAP 3313 2300 TL’2800 descr1bed as lC)

MSWHEOFOREGON COUNTYOFKLAMATH

: Fxled for record. at request of i Aspen Title Co. Al the . Tth - -~ day
of J“1V ' —~AD.;:19. 88 " a ' - M., and duly recorded in Vol. _MBB~
: o S ortgages~ = - 10645 . S

o : “County. Clerk - i

Qﬂ;;/zw thxlﬁwbtf‘ :




