STEVENS. ESS LAW PUB. CO.. PORTLAND,

THIS TRUST DEED, made. thiv . 5th"

e o[

Cva

Lomys Page 10662

- ROCKY ’WAI%NER”AND KEL’LIIEWARNER’;

‘husband and

ay - 1988, betweeri
wife . N

s Grantor, .. KLAMATH . COUNTY.. TTTLE . COMPANY

, as- Trustes;

- HAYNE. G MISGO. AND.WAYNE. D._MISCO

.- as Beneficiary, : R ‘7 RS R ’ ;
R Grantbt—iitevocably grants, bargains,” sells ’
e Klamatho oo County,

. together. with all and ":, lar “the. t heredit

WITNESSETH: e e o
and ‘conveys fo trustee in trust, with power of sale, the ‘property
Oregon, dgsévt‘{'bedb as: - S T - o

.

and appurtenances and all other rights thereunto belonging or in anywise_

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-"

tion with said real estate.

... FOR.- THE PURPOSE, :OF:SECURING -PERFORMANCE of- each.agreement of grantor herein contained and payment of .the. .

s;,;,,‘ol_,; THIRTEEN. THOUSAND DOLLARS.AND

o RRRERR KA R ASIE XK XA (813,000, 00).., ..

NO/lOO **************************7’:***********’k******’f

Dollars, with interest thereon according to the terms of a prdmissory

note.of even date herewith,; payable to beneliciary or order and made by grantor, the tinal payment of principal and interest. hereof, if

not sooner paid,: to be:due and ‘payable: .at :maturit}'~

19

The date of maturity of the debt secured by this instrument is the date,
In the event the within described property,

. becomes due and payable.

stated above; on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be-

sold, .conveyed, assigned or. alienated by the grantor withouf first having obtained the written consent. or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or.

herein, shall become immediately due and payable. -

To protect the security of this trust deed, grantor‘agrees:

. To_ protect, preserve and maintain said property in good condition
and repair; not fo remove or demolish any building or improvement _thereon;
not fo commit or-permit-any-waste of-said -property, .- ... - o d e

..2. To complete. or restore promptly and in food and workmanlike
manner any building or ‘improvement which may. be constructed, damagéd o
destroyed thereon, and pay when due all costs incurred therefor. :

o To comply with all laws, ordinances, regulations,” covenants, condi.
tions and restrictions aflecting said property; ‘if the beneliciary so requests, f
join in ing such fi ing’ st pursuant to.the Unilorm Commer-
cial Code as the beneliciary may require and.to pay .for filing same in the
as well as the cost of all lien searches made

proper public olfice or oflices,
_or scarching: adencies as may be deemed desirable by . the

by tiling olfice
Leneliciary, - 17

4.-To provide and. continucusly maintain insurance. on the buildings

now:or herealler: ereited on the said premises agdainst loss or damage by fire
and such other hazards as.the beneliciary. may lrom time to time require, in
an amount not less.than SRR IR 204 written in

ies ble_to the beneficiary, with_ loss payable to the latter; all
policies ‘ot insurance shall be delivered to the beneliciary as soon as insured;
it the gdrantor shall faif for ony reason to procure any such insurance and. fo

deliver said ‘policies {0 the. beneficiary at least lifteen days prior to the expira~

tion -of - any - policy o insurance’ now or. herealter placed .on said buildings,
the beneficiary may procure -the same at grantor's expense. ' The. amoun
collected under any-fire or other insurance policy may be applied by beneti.
ciary upon any .indebtedness secured hereby and in such order.as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be. released. to: grantor. Such application or release shall
not cure:or waive any default:or:notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises Iree from construction
taxes, assessments and other charges that may be levied
against - said .property. before any. part :of: such.. taxes,
charges become past due

liens-and to pay all
or ‘assessed upon or
assessments and . other

by direct -payment - or by 3
make - such. payment, . beneficiary. may, . at its option, make . payment .thereof,
and, the amount so paid, with interest at.the rate set lorth in the note secured
hereby,’ together with the obligations described in! paragraphs ‘6 and. 7 of this'
trust “deed, shall be added to and become a part of the debt secured by this
trust deed, 'without waiver of any rights arising lrom breach.of any of the
covenants hereol and for such 3 h t
erty hereinbelore ‘described, as iwell “as, the: grantor,  shall- be- bound fo" the'

same_ extent -that they are bound lor the payn:ngnl'ol the obligation herein .

described,. and all such pay ts-shall be ly . due-and  payable with-
out notice, and the nonpayment thercof shall, . at the option of the beneliciary,
render all- sums secured by this trust immediately due’and payable and
constitufe a’breach of this trust deed.” L I DT A A

6. .To pay- all .costs, lees and expenses of this truat including - the .cost
of title search as well as the other costn and’ expensey of tho. trustee incurred

in connectlon with or in enlorcing this obligation aml trustee’s and attorney’s

fees_actually incurred,,
7..To appear -in "4 ..defen cti ; !
allect: the security ‘rights ‘or powers of beneliciary or trustee; and in any’ suit,
action or. proceeding 'in ‘which the. beneliciary.or: trustee may appoar, including
any suit for the: loreclosure of .this deed, to pay all costs an

amount of attorney's lees mentioned in . this paragraph 7 in all cases shall be
fixed by the trial court and.in the event of an appeal from any judgément or
decree of the trial court, grantor further agrees to pay such sum as the ap~
pellate court shall adjudgde r ble as the beneficiary's or trustee's attor-
ney's fees on such appeal. -

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d it beneliciary shall have the
right, il it wo elects, to require that all or any portion of the monies payable
an compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's feea necewsarily paid or
incurred by grantor in .such proceedings, shall bo pald to bonéhclnr'v and
applied by it tirat upon any reasonable coafs and oxpenxes and attorney’s fees,
both .in_the trial and 1Y courts, ily paid or incurred by bene-
and ‘the balance applied upon the indebted:

or delinquent and promptly deliver receipts, therefor,
to beneliciary; should the grantor fail to make payment of ‘any taxes, assess:’
ments,  insurance ‘premiums, ' liens: or other chardes payable by " grantor, either -
providing: beneliciary : with funds; with: which to

.payments, wth’ interest as aloresaid, the prop- -

by law,
nd ‘any-“action of proceeding pirporting 1o

expenses, in- |
cluding evidence of title and the bencliciary’s or trustee’s attorney’s fees; the

nd any easement or creating any restriction thereon; {c) join in any
subordination or other agreement atiecting this deed or the lien or chargde
. thereof; (d) _reconvey, swithout warranty, all or any .part of the property. The
grantee in any reconveyance may be described as the "person ‘or persons
legally entitled thercto,” and the recitals therein of any matters or lacts shall:
be conclusive proof of the truthiulness thereof. Trustee's fees for any, of the
services mentioned in this paragraph shall be not less than $5. e tiiL
‘- "+ 10. Upon any default by grantor hereunder, beneficiary may at any
time without naotice, either in person, by agent or by a receiver fo be ap-
‘pointed by a court, and without regard fo the adequacy ‘ol any security..for,
the indebtedness hereby secured, enter upon and take possession ‘of said prop-
erty or. any part thereof, in ifs own name sue or otherwise collect the rents,
insuca’ and “profits, including those pnst due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attare
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. -
_11. The entering upon and taking possession of said proparty, the
...collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the .
...property, and the application or release thereof as aforesaid, shall not cure or
‘waive any delault or notice of delault hereunder or invalidate ‘any act done
pursuant to such notice.
- 12; Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the -
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. -In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct. the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trusfee to pursue any other right or
remedy, either at law or in equity, which the beneliciary “may ‘have. In the
latter event the beneliciary or the trustee shall execute and cause (o be recorded
his written notice of default and. his election to sell .the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
lix the time and place of sale, give notice thereof as then required by law-and
g;o;eed to loreclose this trust deed in the manner provided in ORS §6.735 to
795, .

;v 13. Alter the trustee has commenced loreclosure by advertisement and
sale, and_at any time prior to 5 days belore the date the trustee conducts ‘the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1f the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due_at the time of the cure other than such portion. as would

*“not then 'be due had no default occurred. Any other delault ‘thatis capable of
being cured may be cured by tendering the perfcrmance required under. the

:.-obligation or. trust deed. In any case, in addition to curing the default or -

.: defaults, .the person .ellecting the cure shall pay to the bensliciary all costs
.and expenses actualiy . incurred in enforcing the obligation of the frust .deed
fogether with trustee’s and attorney’s lees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and
placo. designated in the notice of sule or the time fo which said wrle may
be . poxtponed as provided by law. The trustee may aoll said property either
in onc_parcel or in separate parcels and shall sell the pnrcvfor parcels at
‘auction to' the highest -bidder lor cash, payable at the time ol snle, Trustee
ishall deliver to.the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-:
plied. The recitals in the decd of any matters of fact shall be conclusive proof
of . the truthiulness thereof. Any person, excluding the' trustee, but' including
the grantor and beneficiary, may purchase at the sale. .

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale,. in-
cluding the compensation of the trustee and a reasonable charge by trusfee's :
attorney, (2} to the obligation secured by the irust deed, (3) to all persons
having” recorded  liens subsequent to the interest of the trusfee in the frust
deed as their interests may appear in the arder of their priority and (4) (he
mrp'lus. il any, to the drantor or to his stcetesssr in interest entitiod fo” such
Sueplus,

! 16, Beneliciary may from time 0 titne appoint a muccessar or aucces:
Twarn (o any truatee named herein or 1o any successor teuntes appointed here-
under, Upon such appointment, and withour conveyance to the auccessor.
trustee, the latter shall be vested with all title, powers and dutics conlerred
upon any frustee herein named or appointed hereunder. Each such a pointment

ficiary in such proceedings,
-gecured. hereby; and. grantor. agrees, at.its. own expense, to.take. such. actions
and ‘ execute suchinstruments as_ shall‘ be” necessary: in
pensation, promptly upon beneliciary’s request, -
. At any time and from time to tinie upon written reques! of bene-
ficiary, payment of its lees and presentation of this deed and the note lor
- endorsement (in case of lull reconveyances, for llation), without affecti

‘obtaining such. coms:’

and shall be made by written instrument executed by eneliciary,
<. which, when recorded in.the mortgage records of the county or H
“which the property is si d, shall be Tessi
of the successor trustee. .
17. Trustee accepts this trust when this deed, duly execufed  and
acknowledged is made a public record as. provided by law. Trustes is not
bli
4

prool of praper appointment

- the liability ol any person for the payment of the indebtedness, frustee may -

{a) consent to the making ol

any map or. plat ol said property

(). join in

WY

d to notify any party hereto of pending sate under any other deed of
trust or of any action or procceding in which Arantor, beneliciary “or ‘trustee .
shall be a parfy unless such action or proceeding is brought by trustee. -

NOTE: * The. Trust Deed Act provides -thet. the, trustas, hereunder must: be,either; an_ottorney, - who is on :octive member. of . the. Oregon. Stote. Bar; o bol:\k, -rrust‘compunb

or -savings - and -loan "assaciation authorized fo do business under
property of this state, its subsidiaries, offillates,

the laws cf ‘Oregon or the United States,
agonts or branches, the United States or any agency l{wroo‘,

Y
a title insurance company autharized to insure title 16 ‘real
or an oscrow agent licanted under ORS 696,505 1o 696.585.

%
)

counties n ",




. The gram‘or warrants that-the proceed of ¢ e 1
‘ ? a)* pnmanly for grantor's personal, family or
b)

or,an orgamzatron, or (even if granlor is’

Thxs deed appIres to,
personal repr
secured hereby, whether or’ not,
h

* IMPORTANT NO'I'IC_ Delete, by lining out, whuhever wurrcmfy (u) or (b) is
not_ applice ;. if ) ty. {a) is "and the b Y.is
h--word. is defined: in . the “Truth-in-Lending . Acl and. Regula
tMUST: :omply ith” the Act and Regu] b B
Form No./1319, o cquiv
ard this. nolic

s a_corparation
he form o' u:kﬂowlodqnmcnl npputll

mures to the eneht'o{ and bmds :all: parties: herero,
ors and assigns, The term benehcrary shall” ‘mean
named. as a beneficiary herein; In’, conslrumg ‘this.

nd the smgular number mcludes the

ficiary. anc ‘those claiming under him,
wvalid, ; unencumbered txtIe thereto :

an represented by the above descnbed note and thrs rrust deed are:
_household purposes
a natura person) are f

(see Importanf Notice below),
usmess or commercml purposes

therr helrs Iegatees.

the holder and owner,
‘deed and whenever the
plural

dewsees admmrstra{ors. executors,
including pledgee, of the contract
con!evt so requrres, the masculme

(SEAL)

o

Tha undersrgned-ls lhe ‘legal owner and hold

[R5
trust . deed. have .been fully. paid and sat:shed. You hereby are drrected
said deed .or .pursuant. to statut to cencel all‘ev

secured by the 1oregomg trust deed All sums secured by Sald
,&on ‘payment, to you of any. sums owing to.you under .the, terms oi
bted. isecured by said trust deed (which .are: dehvered to you

. to the parties des‘ ted b;

Benehcmry

!r\rlhi ué ¢ ’ before yance will be mode.

(FOlM No. sen) -

STRVENS. “NESS LAW PUB, CO., FORTUAND. ORE,

: ‘B‘enehcﬁr}; .

RETURN TO

1

Misco"
P 0. Box 695 : .
Klamath FallJ Oregon '

97601

STATE OF OREGON ss.

certrfy that the within instrument

19,y
M. , and recorded -
No. ... .....on
r 8s fee/hle/mstru- ,
. ment/mrcrohlm/recep

- Witness my hand ar
: County affxxed )




Oregon:

». Township 39 South, Range 9 Eagt
s lows:
“Beginning at the center '
Range 9 Eagt of the
corner is markeq

cap - (Surv,Kap)
being Partitione
thence Soyuth 71°
of beginnin

- bearg Nofth
30"

Lng » lying 25.00 feet on R
" -each side of the“aho cribed pr d 1ose N Major Land Parition, -
_-Tecorded April ‘25519 : T Tecords of Klamaty R

County, Ore,ogn.‘;i“- e

S A
£
A

bt

STATE OF OREGON:VVC"QUN;II‘":Y- OF KLAMATH: =

L the 7th .
—P M. ang duly recorded in Vo, M88
— on Page 10662 P :
~Evely Biehn ©- County’ Clerk

B ,

: Filed for record at request ot"\‘
f : “

AD, 188 —3:35 o'clock




