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X DaterFinaI Payment is ttue

Ju'ly 1, 2003

3 r»
The interest rate; payment -terms and balance due und -the note(s) may,be mdexed adlusted renewed or renegotiated in accordance with the terms of the note(s) and

on :account of anyLextensro S and enewals f»the note(s)

of Grantor urder this Deed of Trust, Grantor rrrevocably grants and conveys to Trustee in
, K

1amath

3909 V04AA 05700 ‘

foregoing is collectrvely referred to as the Property. Grantor hereby assrgns to Lender .

as:additional: security for the, lndebtedness of all present:and: future rents Ieases
and profits from the Property. ey e

1. Maintenance of the Property.

nd pnvate restnctlans atfectmg the: Property O T
“"1.2 To the extent that the Property constitutes co property, Grantor
shall operate the Property in such manner.as to prevent deterioration of the land and
improvements including fences except for reasonable wear and fear. from proper-use:
¢k ¢1.3: Grantor.shall not demoiish or remove any |mprnvements from the Propeny
wrthout the writtén consent of:Lender.~

ompletlnn ut Construction.,.

Grantor agrees: s SR 5

vih2:12To. commence: cunstructron prompdy and |n any event wrthrn 30 ays fr m

the date of this instrument,/and complete the same in accordance with any agreements

relating 1o construction:and plans:and’ specif catrons satrsfactory to Lender wrthrn

8 months of the date of this |nstrument S : :
.2

dar days_aﬂer written .notice to the Grantor of such fact )
4 ,hat work shall,not cease on the constmctron of such improvements for
i 2’ dé

3. Taxas and Liens. &

»uiz037%:Grantor shall pay. betorethey become delrnquent all taxes and assessments
levied | against or on account of the Property, and shall pay as due alt claims for work
dona! on -or ! forservices rendered of ‘material furnished -to:the  Property.: Special
assessments shall bo pald ‘currently, without deferral, unloss tha lien tor defsrred
assessments s subordinate to the Intefest of Lender under this'Deed of Trust, or
Lender gives its prior written consent to the deferral.:Grantor.shall maintain. the Pro-
perty free of any liens having priority.aver or equal to the interest of the Lender under
this Deed"of Trust except for: +*Permitted Encumbrances” as ‘defined in 8. 1; the fien
of taxesand assessments not delinguient, and except a he ise provrded in3.2.

3.2 Grantor may withhold payment of any fax, assessment or ctarm in connec-

tron wrth a guod faith dlspute aver. t the obhgabon to pay;-so.long as !he Lender 'S
int in i | ien _,ﬁled isa result ‘of
nonpayment,_ Grantor, ‘shall within 15 days; after the arises. or
within:18.days’ after. Grantor, has notice of the filing.’ -SaCUre: the drscharge of the hen
or deposit with the Lender cash or-a sufficient corporate surety bond or.other security
sattstactory to tha Lender in-an amount sufﬂclent to‘discharga the llehy plus any costs;
“or’ h, S It of :a-foratlosure” or

' *Insert "Grantor" or the name of the Burrower d drtferent from the' Grantor

'coltector of the county | in which the Property is Iocated
is authonzed to deliver to the Lender a written statement ot the property taxes assessed
or.0 ing.at. any trme L

“-174:1" Grantor shall carry such insurance as the Lender may reasonably requrre
This shall include insurance on the Property against fire, additional risks covered by
a “standard’ endorsement for extended coverage, and such other risks as may be
$ ciﬁed by the Lender including without limitation flood and war tisks. Insurance
on the Prnperty ‘shall be carried in.companies and under policies approved by the
Lender and shall be for an amount equal to the remaining unpaid portion of the In-
debtedness o the full insurable value of the Property, whichever is less, and an amount
sufficient to comply with any co-insurance provision in any policy.: .
wix:4.2! Al policies of insurance on the Property shall bear an endorsement ina
form satisfactory to the Lender making loss payable to the Lender and shall be deposited
with the Lender In the event of loss, Grantor shall immediately nofify the Lender,
who ‘may’ make proof of Ioss if it is not made promptly by Grantor. Proceeds shall
be paid: drrectly to the Lender who may ‘compromise with any insurance company

| make a final setttement which shall be binding upon Grantor. The Lender may,
at rts etectron apply tne proceeds to.the reductron of the Indebtedness or the restoration
or reparr of the_Property.

4.3 At least 30 days pnor to the exprratron of any polrcy. a satrstactory renewal
or subsbtute polrcy shatl be secured by Grantor.. :

Reserves, Murtgage Insurance Premiums

e -5.1:if allowed. by.law, and if Grantor and Lender do not otherwise expressty
agree in writing;* Lender may require Grantor to maintain reserves for payment of
taxes (including special assessments and other charges against the Property by govem-
mental or quasi govemmental bodies) or premiums on property insurance or both.
The, reserves shall be created by payment each month to the Lender of an amount
determrned by the Lender to he’ sufficient to produce by the date they are due amounts
equal to the esbmated taxes:d i msurance premiums to be paid. If at the time that
payments are 10, ,be made the reserve tor either taxes .or insurance premiums is
insufficient; Grantor shall upon demand pay such additional sum as the Lender shalt
determine:to /be necessary. to .cover. the required payment

2 I the Lender carries mortgage (default) msurance covering the repayment
of atl r any part of the Indebtedness: the premiums for such insurance shall be paid
by. the Grantor, and if allowed by law, the Lender may require Grantor to maintain
areserve torsuch purposes in the same manner as for taxes and property insurance,
and subject to'the same agreements. .’

4 5.3. i Grantor desires to carry a package plan ot insurance that includes coverage
in addition to;that required under this Deed of Trust, the Lender, it allowed by law,
may at its option establish and administer a reserve for that purpose. In such event
the premium attributable to the required insurance coverage shal be quoted separately,
and the Lender may permit Grantor to fumish a certificate of insurance rather than
depostt the policy as. requrred in 4.2, )f at any time the Lender holds an insufficient
amountin the tnsurance reserve to cover the premium for the entire package policy,
the Uender may, at its discretion, pay only that portion of the premium attributable

- to,the required insurance coverage. If the blanket policy does not permit such partral

payment, the Lender may use the reserve funds for the premium on a new, separate
pollcy providing the required insurance covarage and allow the package policy to lapse.

::5,4-Londer shall not charge a sorvice charge for collecting reserves and paying
taxes and insurance premiiims, Th reserves shall not constitute a trust, Grantor agrees

: that Lend may commtngte reserve tunds with ott*er funds ot Lender and need_not




rves, unless app!rcable statutes req
wlthstandtng any, _contrary agreemen

i Grantor, shatl fail to comply wrth any| provrsron of this Deed of Trust, the Lender .
behalfttalt(: ttltedrequrredaebonand -any amount.that |
0 e n

Y at- :
the date'of expendrture The rights provrded for in-this paragraph-shall be in-add

.
to any,other rights or any remedies to which the.Lender.may.be entitied.on account

the default, and the Lender shall not by takmg the requrred action cure the default
o-bar-it from-any remed that it otherwise would have ha

may charge a late charge on any scheduled payment which Lender does not receive .
within 15 days after the due date, or by the next business day, if the 15-day period

ends on a Saturday, Sunday,-or Iegal holiday. The amount of the late charge shall:

be as specified in the note or, if the rote specifies no late charge, ===~
percent of the payment of principal and interest, or portion of such payment, which
-Lender does not receive within the 15-day period. The late charge under the note
orunder this Deed of Trust shall in"no, event exceed the. maximum charge, if any,

specrﬁed under applicable Jaw. Collectionof 4 late charge shall not constitute a warver
of.or prejudice.the Lender’s nght to pursue any ( other’ nght or, remedy avarlable on .

account of the delinquency.

8 Warranty; Defense of Title.

+ 8.1+ Grantor warrants that he holds merchantable btte to the Property in fee simple;:
free of all encumbrances:other than (a) those enumerated inthe title policy; if any;
issued for the benefit of the Lender in connection with this transacbon and accepted
by the Lender; and (b) the enc/umbrances described as; Tt o

n/a

(herewith referred to as “‘Permitted Encl.mbrances .

.2 Grantor warrants and will forever defend the title against the Iawful claims,
other than Permitted Encumbrances, of all persons. in the event any action or pro-
ceeding is commenced that questions Grantor's title or the interest of the Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

8.3 If any Permitted Encumbrance is a lien, Grantor shall pay any sums and
do any other acts necessary to prevent a default or prevent any action or condition

which with the lapse of time, the giving of notice, or any other actior of a creditor, -

would be a default or enable any credrtor to declare a defauit or foreclose any Permit-
ted Encumbranr:e ‘which is a lien: :

'0.” Hazardous Substances.
" 9.1 Except as previously disclosed to Lender in writing, Grantor represents and .
warrants to Lender as follows: ; upal
..o hazardous substances are stored located, used. or produced on

.. 9.1.2°to th best of Grantor s knowledge atter due and drlrgent mqurry nd

us ‘substances are stored, located, used or produced on'any adjacent proper-

ty nor have any hazardous substances been stored, located, used, produced: or released -

on the Property or any adjacent property nor to Grantor s ownershrp, possessron
or ontrol ‘of the Property.

9.2 Grantor will not cause nor permit any activities on the Property which dlrectty

or indirectly could:result in- the: release of any hazardous substance onto or:under -

the Property or any other property. Grantor agrees to provide written notice to Lender

immediately upon Grantar becoming aware.that the Property or any adjacent proper- :

ty is being or-has been subject to a release of any.hazardous substancs. .

: 9.3 Lender.and its representatives may enter the Property atany.| time tor the
purpose “of conducting an environmental audit, committing only such injury_ to the
Property as'may be necessary to conduct the envrronmental audit. Lender shall not
be; requrred to remedy any such injury or compensate Grantor therefor. Grantor ‘shall
cooperate in all respects in the performance of the"audit. Grantor shall pay the costs
of any environmental audit if either a default exists under this Deed of Trust at the
time Lender arranges to have the audit performed or the audit reveals a default per-
taining to hazardous substances. !f Grantor refuses to permit Lender or its represen-
tatives to conduct an environmental audit o operty, Lender may specifically
enforce performance of this provision. -7 - P ST -

:9.4. Grantor will indemnify and hold Lender harmless from and against any and
aII ctarms .demands,:damages, clean-up-and other.costs, experises, losses, liens;
liabilities; penalties, fines, lawsuits and other proceedings (including attorneys’ fees)
arising directly or indirectly from or out of, or.in any way connected with (i) the breach
of any representation, warranty, . .covenant. or, agreement conceming hazardous
substances contained herein or inany other document executed by Grantor in con-
nection with: the loan_evidenced by the note(s); (i) ‘any release onto or under the
Property or other property of any hazardous substanice which occurs as a direct or
indirect result of the acts or ‘omissions of Grantor; its directors, officers, employees;
agents, and independent contractors; and (iii) any release onto or under 'the Property
of any hazardous substance which occurs dunng Grantor's ownershrp, possessron
or control of the Property.. - -

. 9.5 1f Lender shall at any bme through the exercrse ot any dt rts remedres under
thrs ‘Deed of Trust, or by taking a deed in'lieu’of foreclosure, hold title to or own
the Property.in ‘Lender’ s-own right, Lender may, at its option, convey the Property
to Grantor. Grantor covenants and agrees that it shall acce{)t delivery of any instru-
ment of conveyance and resume ownership of the Property in the event Lender exer-
cises its’option hereunder- to convey the Property to Grantor. Lender. at Lender's
sole discretion, shall have the right to record any instrument conveying the Property
to Grantor and such recordation shall be. deemed acoeptance of the rnstrument and
conveyance:by, Grantor.-. ;..

+9.6:All Grantor 's representabons warrantres covenants and agreerrents oon~
tatned herein regarding hazardous substances, mctudrnp but not limited to Grantor's
agreement to accept conveyance of the Property from Lender and resume ownership
shall survive foreclosure of this Deed of Trust or accoptance by Lender oi a deed
tn Iteu of foreclosure, "

- 9.7-'For purposes of this Deed ot Trust, the term 'hazardous substances’ means
any substance or material defined or desrgnated as hazardous or toxic waste; hazardous
or toxic material, or:a hazardous, toxic o radioactive substance (or.designated by
any.other similar:term). by.any, applicable federal; state or.local statute; regulation
or ordinance.now in effect or in effect at any time during either the tarm of this Deed
of Trust-or however. long Grantor. remains in possassion, custody,.or control of the
Property tollowmg either foreclosure of thrs Deed of Trust or acceptance by Lender
ot a deed in lieu of foreclosure.

artof e Property is condemned y ati
requrre that all or any portion of the net proceeds of the award be applied o
the Indebtedness. The net proceeds of .the ‘award :shall. mean the award.afterpay-
costs, expenses and attorneys' fees necessarily p: :
L with ths -condemnatio
g ny pr i on js filed, Grantor, shall promp
suchbsteps as'may be’

ment of all reason:

tty
essary to defend e acion and obtain the award. Grantor -

-11.1--The following shall constitute state taxes fo whrr:h this paragraph applies:
~(a).Aspecific tax upon tmstdeeds or upon all orany part of the Indebtedness

cemee -~ secured by a deed. of trust-
To cover.the extra expenses “involved m"handhng dehnquent payments Lender.” "

“(b)A $pécific tax"on the owner of property covered by a-deed of trust whrch
- the taxpayer is authorized or required to deduct from payments on the deed of trust.
- {c) A tax on premises covered by a deed of trust chargeable against the

Beneficiary under the deed of trust or the holder of the hote secured.

{d) A specific tax on all or any portion of the Indebtedness or on payments of

> principal and interest made by a Grantor under a deed of trust.-

11.2 if any federal, state or local tax to which this paragraph applies is enanted
subsequent to'the date ‘of this Deed of Trust, this shall have the same effect'as'a
default and the Lender may exercise any or all of the remedies avarlable to |t m the

_event of a_default unless the following conditions are met:~

%"(a)- Grantor may lawfully pay the tax or charge imposed by the state tax and
*(b) Grantor pays or offers to pay the tax or charge within 30 days after noticé
from the Lender that the tax law has been enacted
12 " Due on Sale Clatse. T TR
- Grantor-agrees that Lender may. ‘at Lender's option, declare the enbre R

“debtedness immediately due and payable if all or any part of the Property, or an in-..

terest thereln, s sold, transferred, further encumbered, or alienated. if Lender exer-

1+ cisasthe option to accelerate Grantor agrees that Lender may use any default remedies - -
= permitted under this Deed of Trust and ‘under applicable law. Grantor agrees that. .

Lender may exercise Lender's rights under this Due-On-Sale provision each time all
or any part of the Property, or an interest in the Property, is sold, transferred, further
encumbered, or alienated whether or not Lender previously exercrsed Lender’s rights
under this or any other Due-On-Sale provision. :

13." Security Agreament; Financing Statements. .
13.1 In addition to its status as a Deed of Trust this instrument shall also con-
+ slitute a security agreement with respect-to any personal property and fixtures in-

* cluded within the description of the Property. It shall also be effective as a financing -

statement filed as a fixture filing from the date of its recording and shall remain effec-
tive as a fixture filing until it is released or satisfied of record. If Grantor does not
have L mterest .of record in the real property the name of the record owner. IS
n/a- . For the purposes of this.instrument being effective.as

a, f nancrng statement, Grantor is the “‘debtor’” and Lender is the “'secured party”’;
13.2’ Grantar shall join with the Lender in executing ‘'one ‘or more financing

statements under the Uniform Commercial Code and shall file the statement at' Gran- - :

tor's expense in all public offices where filing is required to perfect the security in-
terest (l)t cm: Lender in any personal property and fixtures under the Untform Cem-
mercial Code.

14. ' Default.
.- The following shall constitute events of default:

:14.1. Any portion_of the Indebtedness is not paid when it rs due T .
... 14.2 Grantor fails within the time required by this Deed of Trust to make any
payment for taxes, insurance, or mortgage insurance premiums or for reserves for
such payments, or any payment necessary to prevent filing of or discharge any lien,
¢ T 143 Grantor breaches any representations or warranties contained in this Deed
o rust. ot

14.4:* Grantor breaches any covenant or agreement contamed in thrs Deed ot
Tmst regarding hazardous substances.- :

*-14.5: Grantor fails to perform any other covenant or agreement contarned m thrs

} Deed of Trust within 20 days after receipt of written notice from Lender specifying

the failure. . .

- 14.6 If this Deed of Trust secures a construction loan, any failure of Grantor
or builder or any other person or entity to comply with or perform any provision of
any construction loan agreement executed in connection with the loan within 20 days
atter receipt of written notice from Lender specifying the failure. T

- 14.7: Default in any obligation secured by a lien which has or may have pnonty
over this Deed of Trust, or the commencement of any action to foreclose any prior lien.

-2 14.8 Either Grantor or Borrower become insolvent, file a voluntary petition in
bankruptcy, become subject of an involuntary petition in bankruptcy, make an assign-
ment for the benefit of creditors, or consent to the appointment of a receiver or trustee
for any portion of the Property or alf or a substantial part of Grantor s ar Borrower’s
assets.

14.9 Default by Grantor o any predecessors in title of Grantor as lessee or
sublessee, under the terms of any lease or sublease of the Property to which Grantor
is a party or through which Grantor's interest in the Property is denved

15. Release on Full Performance. :

- When all sums secured by this Deed of Trust are paid Lender shall request Tmstee
to reeonvey the above described real property. Trustee shall, without , TECONVEY
the real property to the person legally entitled therete. Such person shall pay all-fees
for filing the reconveyance and shall pay Trustee -a reasonable fee for preparabon
and execution of the reconveyance Instrument.

16, Rights and Remadies on Defaultl..

~16.1: Upon the occurrence of any event of detault and at any trme thereatter
Lender may exercise any one or more of the following rights and remedies: © ..

- (a) The right at its option by notice to Borrower to dectare the entire tndebtedness
|mmedlatety dug and payable.

{b) With respect to all or any part of the Property that constitites realty, the
right to foreclose by judicial foreclosure in accordance with applicable law. -

- -"(c) The right to have the Trustee sell the Property In accordance with the Deed
of Trust Act of the State of Oregon and the Uniform Commercial Code of tha State
of Oregon where applicable, at public auction to the highest bidder.-Any person ex-
cept Trustee may bid at the Trustee's sale. The power of sale conferred by this Deed
of Trust and the faw Is not an exclusive remedy and when hot exercised, Lender sy
foreclose this Deed of Trust as a mortgage. The Trustee is not obltuated to notify
any party hereto of a pending sale under any other deed of trust or of any. action
- or proceeding in which Grantor, Trustes, or Lender shall be a parly, unless such action

or proceedrng is brought by the. Trustee




(d) \Mtﬁ respedt to all or ariy hén'of the Pmpéiti( that cohéﬁtuteé pérsonvalty,-r

“the rights and remedies of a secured parly under the Uniform Commercial Code.
(e) -The right, without notice to Grantor, to take possession of the Property and

collect all rents and profits, including those past due and unpaid, and apply the net-

proceeds, over and above the Lender’s costs, against the Indebtedness. In furtherance

- of this right the Lender may require any tenant or other user to make payments of -
rent or use fees directly to the Lender, and payments by such tenant or user to the .

Lender in response to its demand shall satisfy the obligation for which the payments
are made, whether or not any proper grounds for the demand existed.

f) The right to have a receiver appointed to take possession of any or all of
the Property, with the power to protect and preserve the Property and to operate
the Property preceding foreclosure or sale and apply the proceeds, over and above
cost of the receivership, against the Indebtedness. The receiver may serve without

 bond if permitted by law. The Lender's right to the appointment of a receiver shall
exist whether or-not apparent value of the Property exceeds the Indebtedness by
a substantial amount. :

(0) Subiect to any Kmitations imposed by law, the right to obtain a deficiency
judgment in the event the net sale proceeds of any foreclosure sale are insufficient
to pay the entire unpaid Indebtedness. ’

{h) Any other right or remedy provided in this Deed of Trust, the promissory
note(s) evidencing the Indebtedness, any construction foan agreement, any other securi-
ty document, or under law. : :

16.2 In exercising its rights and remedies, the Lender and Trustee shall be free
to sell all or any part of the Property together or separately or to sell certain portions
of the Property and refrain from selling other portions. The Lender shall be entitled
to bid at any public sale on all or any portion of the Property.

16.3 The Lender shall give Grantor reasonable notice of the time and place of

any public sale of any personal property or.of the time after which any private sale

- or other intended disposition of the Property is to be made. Reasonable rotice shall .+~

57 165 Inthe éveni suit or action is instituted to enforce any of the terms of this
‘Deed of Trust the Lender shall be entitled to recover from Grantor such sum as the

-- court may adjudge reasonable as attomey’s fees at trial and on any appeal. All
- reasonable expenses incurred by the Lender that are necessary at any time-in the -

Lender’s opinion for the protection of its interest or the enforcement of its rights, °
including without limitation, the cost of searching records, obtaining title reports,
surveyors’ reports, attorneys" opinions or titie insurance, whether or not any court
action is involved, shall become a part of the Indebtedness payable on demand and
shall bear interest at the same rate as provided in the note from the date of expen-
diture until paid. -
17. Notice. -

- Any notice under this Deed of Trust shall be in writing and shall be effective
when actually delivered or, if mailed, when deposited as registered or certified mail
directed to the address stated in this Deed of Trust. Either party may change the
address for notices by written notice to the other party. k

-18.. Succasslon; Terms.

18.1 Subject to the limitations stated in this Oeed of Trust on transfer of Gran-
tar's intarest, this Deed of Trust shali be binding upon and inure to the benefit of
the parties, their successors and assigns.

18.2 in construing this Deed of Trust the term Deed of Trust or Trust Deed shall

. encompass the term security agreement when the instrument is being construed with
respect to any personal property. )

©18.3 Atforneys’ fees. “‘Attorneys’ fees,” as that term is used in the note and
in this Deed of Trust, shall include attomeys’ fees, if any, which may be awarded
by an appeliate court.

Sheahan Investment Company, a Ne

mean notice given at least ten days before the time.of the sale or disposition.. . - -

16.4 A waiver by either party of a breach of a provision of this agreement shall

““not constitute a waiver of or prejudice the pariy’s right otherwise to demand strict - :

* - compliance with that provision or ariy other provision. Election by the Lender to pur-:

" -sue any remedy shall not-exclude pursuit of any other remedy, and an election to -
~make expenditures or take action to perform an obligation of Grantor under this Deed .

“of Trust after failure of Grantor to perform shall not affect the Lender’s right to declare ™

“a default and exercise its remedies under this paragraph: 16.

‘ INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON ) v

o §S.

.-County of )
* Personally appeared the above-named

19

and acknowledged the foregoing

instrument to be ‘voluntary act.

. Before me: -

*Notary Public tdr, Ofegon
oo My commission expires:

 STATE OF OREGON )
- SS.
County of ___— )

" THIS CERTlFléS that on this day of

. STATE OF CREGON
- ‘Gounty of

PARTNERSHIP ACKNOWLEDGEMENT

" CORPORATE ACKNOWLEDGEMENT

: )
topak }* \ﬁulug b
‘Personally appeared _@LM_MLLJ_—— and
L e . s 0, being sworm, -
stateg that __he, the said G COMLY zm_ém_mﬁ s

a
NQS (Aot and __he, the said
— s i

a
of Grantor corporation and that the seal affixed hereto is its seal and that this Deed
“of Trust was voluntarily signed and sealed in behalf of the corporation by Authority

— —

- . of its Board of Directors. :

o Notary

i

L = lic Tor Oregon soT
“-LoT T My comifiission expires: :

4l ?

19,

'Public in and for said County and State, the within named

known to me to be the person__ named in and who executed the foregoing instrument and who,

member__. of the partnership of

__knowntometobe .

acknowledged to me that __he__ executed said Instrument freely and voluntarily for the purposes and use therein mentioned, on behalf of said partnership.

. |N;'«'Ij§STIMONY;WHEI—“(EOF;:I'have»he_reunto‘:setmy:r,andrand:notadal seal- the day. and year. fast above written; -~
=3 o] ’\:‘ 5. =5 - o ” s j' B : R .

kY

H

AP =
- Before me: .

1
H

vE

Tofwees fm ot Lo (R 2 L4

The undersigned:is the,holder of the nate or notés secured by this Deed of Trust
this' Deed of Trust, have.been pald in-full. You are hereby directad-to cancel
and to: reconvey wlm903;warlragly all the estate’now, held by you under

*

Notary Pubic for Oregon
My commisslon expires::

ERIE (N P 1 U IR OR RECONVEYANCE

Said nots or. notes,together with al other indebtedness secured by -
Id note or,notes and;this Deed of Trust, which are delivered hereby, -
this; gad‘;ot Trust to the person or-persons Iggally optiﬂed thereto.. . 2

| =N i

b

R s . by i 2 meid
Date~ = SR S R

corporation



. EXHIBIT "a"
. LEGAL DESCRIPTION

A portion of Tract 805, ENTERPRISE TRACTS, Klamath County, Oregon,
~described as follows: . .. . - e

- Beginning  at the Southwest corner of said Tract 805; thence North O
degrees 00 1/2' West along the West-'boundary of said Tract 805, 586.64
feet, more or less, to'the Southwest corner of a tract conveyed to S.
Marie Stearns: by deed recorded in-'Volume. 179 at page 385, Deed
Records,'Klamath>County,'Oregon;‘thence'South 55 degrees 50' East
along the Southerly boundary of said Stearns tract, 139.3 feet, more
or less, to the Southeasterly corner of said Stearns tract; thence
North 34 degrees 10'  East along the Easterly boundary of the said
Stearns Tract 190 feet, more or less, to the Southerly boundary of
South Sixth Street as described in deed to the State of Oregon
recorded in Volume 191 at page :240 .Deed Records, Klamath County,
Oregon; thence: South 55 degrees 50' -East, along the Southerly boundary
of the said South Sixth:Street as widened in 1946, 200.72 feet, more
or less, to the Northwest corner. of tract .conveyed by H. M. Mallory
and Christine W. Mallory to The Bi-Mart Company by deed recorded in
Volume M73 at page 3753, Deed Records; thence South 34 degrees 10
West, along the Northwesterly boundary of said Mallory tract 400 feet,
more or less, to the most Westerly corner of said Mallory tract; thence
South 55 degrees 50! East, along the most Southerly boundary of said
Mallory tract, 27 feet, more or less, to the Northwesterly corner of
tract conveyed by Howard and Maybelle E. Barnhisel and Martha D. Smith
to The Bi-Mart Company by deed recorded in Volume M73 at page 3750,
Deed Records; thence Southerly 205 feet, more or less, along the
Westerly boundary of The Bi-Mart Company tract as described in the
deed recorded in Volume M73 at page 3750, to a point- on the Southerly
boundary of said Tract 805 which is South 89 degrees 47' West 440
feet, more or less, from the Southeast corner of said Tract 805;
thence South 89 Gegrees 47' West, along. the Southerly boundary of the
said Tract 805, 188 feet, more or less, to the Southwest corner of the
said Tract 805 and the point of beginning, with bearings based on the
recorded Survey #62 and description in deed from Klamath Basin

.- Cooperative Lo Howard and Maybelle E. Barnhisel and Richard M. and

. Martha D. Smith recorded March 8,-1952,in" Volume 253 at page 350,

- Deed Records of Klamath Cquntyiloregon.gQ_;‘A S : i

,'”vT;*TA¢¢Qqnt‘N6;g3'3909ﬂ004AA?05700

- Filed for.record at request of . Mountain Title o 7th ;

the

of J“'lv — ,'A-P-fjvl.9.f 8_8 At 411 - L P2'M;; and duly recorded in-Vol. - M88 ):

of “ " on Pagel0679 ; ‘

S R . . Vi i-..Evelyn:Biehn County Clerk
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