STEVENS-NESS LAW-PUB.CO.L/FORTLAND, OR: 97204

19...88._, hetween g

, here;'nafter called the seI'Ier,,._

: heremafter caIIed the buyer,
WI TNESSETH That ‘m consxderat:on of the‘mutual covenants and agreements herein cor'tamed, ihic, seller -
; agrees to:sell unto the buyer and the buyer agrees to ’purchase from ‘the seller_ all of the foIIoWrng descnbed Iands_‘

o and premxses situated in. LK amath , County, State of .Oregon: '

( heremafter called the purchase prxce ) on: account of, Whlch T o

Dollars ( $10.000.0 ) is pazd on:the, executron hereof’ he recerpt of whrch is_ hereby acknowledged by the ¢

seIIer), the buyer agrees to pay. the remarnder of isaid purchase price’ (fo- wit: $29.5 ‘

“the seller in monthly payments of not:less. than .....S1x‘.hundred...elghteen.. and.. .18/100
DoIIars ($..618.18..:) each, ....mth...seller ~ remalnln

'the underl.ylng -mortgage.. .

n't ay. ‘o rionth hereafter'-begmnmg .

and ¢ ntmumg ‘until saxd pu chase pnce '.S fully 1patd AT of‘ ard purchas pnce may. be. patd at. any trme, all de-

- ferred . balance, ‘of ; satd purchase prrce shaII bear mterest;

the mrmmum

. 'n'addﬂmrrttr-
bemg included in:

ayments above requrred Taxes on: satd premrses for the current tax year shaII be: pmrated between the
partxes hereto as of the date of thrs contract :

. Lo The buyer valrants to: and cuvenan(s mth !he seller that the real- praperty descnbed in thrs conlract is
L shannT (A prlmanly Afor.buyer’s p I, lamily. or; hold purposes. -
e M(B) for an’ organuatmn or ( even if buyer is'a natural person) is for busmess or’ com ercial purposes

The buyer shall be entitled to possession of sard Iands on .. Lo 19.
buyer is not in delault under the terms of this contract. The,  buyer agrees that al all times buyer will keep lhe
‘thereon," in' good "condition"and repair. and will-rot suffer-or: permit. any waste or sirip. thereof; that buyer wi
‘other: liens' and:save: the seller.harmless therefrom’ and. reimburse seller'for all costs.and atforney's fees incurred by seller in delendmg against any such liens; that
buyer willl pay. all itaxes:hereafter: levied :against, said \property, as- well .as all rvater rents,”.public:charges. and municipal liens which hereaiter lawfully may be

d i reof b ecome. past due that at buyu s expense, buyer will insure and keep msured al

‘ and may retain’ such’possession so long as

ill keep said premises free from construction and all -

i 1
erealler rccled on ,said’ premrses agamst Ioss mage: by fire: (with. extended coverege) in"an amount not less than 8 :
atit ¥ to the-seller,> with® loss«payable {irst 1o the seller and then to the buyer as their respective interests 'y d all
policies of.insurance to be delivered lc the seller as soon-as insured. Now' if.the buyer shall fail. to pay-any ‘such liens, costs, water rents, taxes.or cha.rges or to
procure and pay, for such insurance, the seller.may. do so and any payment so made shall bé-added to and become a part of the debt secured by thls contract and "«
shall bea ter tx the rat anresald ho r, of any right ansmg to the aeller for" buyer s breach of contract. - N :
IR 5 L2 T

agrees nse and within . ., days lrom the date herco! seller vull lurmsh unto buyer a tttle insurance policy msunnﬁ
(m‘ an’‘amount . equal to’ said ! purchase” price)’ it said ‘prémisesin the: seller Lori of - ‘subsequent’ to_the ‘date’ of this. agresment;” sava ‘and
except the usual printed exceptions and_th ng and other reslrrctrons and easements now of record, it any. Seller also agrees that when said purchase price is*
2 Aully pmd‘and upon request, arid. upon-& c-of this agreement,'seller will deliver ‘a ‘good and [sufficient deed conveying smd premises in fee simple Wunto ‘the
Jbuyer, buyer's heirs_and assigns, iree and of encumbrances as of the date hereof and free and clear of all encumbrances since said ‘date placed, permitted or
“arising” by, through or under selIer, exceplmg however, the said easerents, rest‘m:trons and the taxes, mumcrpal liens, water rents and pubhc charges 50 assumed by
¢ ther excepting all'liens and ncumbrances created by the s’

nd ‘whichever warranty {A) or (B} is no
Regulation Z, the seller,

~NAME, ADDRESS,

premises and the bu:ldmgs. now or herealter erected < -




underst etween sai ‘parfie _time_is of; o ‘essence ol this contract, nd i make the paymiﬁté
above ‘tequi ed, K 3 the- time limited: herefor, or fail to. ki an ontained, then the “seller ‘at seller’s.
option' shal 3 wAd S : oA 3 p - b " : ief A’ ters

(2) T ‘o-dec
(3) To forec! R S5
any ol such cases T ‘and in A or then exist i favor of the. buyer as ns! under shall utterly cease, and
d ights acquired by the buyer hereunder shallirever and; d.selier.with
3 he buyer of refurm, 7 amation p: tion lor moneys paid on a
ents had-nevet been made; and -in’case of "such’ detaul
) & d. and reasonable rent of ‘said premises up to the time ol such
case O ] time therealter, to enter upon the land aforesaid, without :any
“law, and i iate possession eof, tod 'q:provemenls nnd‘appurte ances ¢hereon reto belongding. ' PR
The buyer lurther agrees-that failure by.. - at any. H e perlormance:by:,!h

I ir t any éot shall in no way _allect seller's :
right hereunder 1o enforce the same, nor shall any waiver by said, y breach of any provisio ver of any, succeeding breach:
any such!pro] ision, 0Las & waiver ol :provision itsell. 1 LT v ~ S R ~~

e

Se}lé'f;éf-ﬁél‘:eb' 'Tagfr':ée‘ ‘to-as
éqrééméﬁt gé"}'ern’in'g ‘the ‘pro

. g ' >'~ ) ! ‘. : £ -

The true and actual oonsideraﬁén paid lor ¢his transfer, stated in terms of dollars, H s 00 Q@ HFWTﬁrTm—aﬁﬁrﬁrﬁﬁﬁﬁfaﬁms
ot inchater oter TR T T femww;es*ma%mi-;ﬁmvém@rw i T e

In case suit 3 T ecl t r .to enforce any provision hereol, the losing party in said suit or action agrees 10 ;my such
sum’ as theé, ial. cour “may. ¥ ble~as attorney’s”fees’ be'a”owed’rhe‘prevailing *p‘arty"in‘sni t “or action and it -an appeal is 1aken from any’
iuc{mment,rir.vdzcne of,; party, lun\'_thser}pr ,s}uch sum a3 the ap te cour .adjudg reasonable as the pr iling .party’s,
e eney” rty, uen SuC ; d ed ? party s,

es on 3 £ L nk e Gides FLS TR o Tt i g . S e
. n construingd it is unders_lood that the seller or the buyer may. th. person of & corporation; that it the context so requires, the
singular pronount sha mean and include the plural and .lI!eAneuler t all grammaﬁcal changes shall be made, assumed and implied to
make the provisions hereo ndgv;d o E R - Cr - . .
vt 7 This.agreement “shall b re to the benelif. s the he immediate, pacties hereto, but_thei respective, heirs, :
‘ors,Aadmlmsfmtqrrs.‘ personal repre;en;ntivcs, SUCCessors. nte ; " i e e

"IN WITNESS WHEREOF, said, parties 1. this in: in duplic ;f‘,:éit‘h’ejt‘,\o,fiiiié:‘dridetg
- signed is a cor, gration, it has g;qysed ts-corporate name sigt } c ate.seal al hereto by:its‘officggg_' :

duly authorized thereunto by order of its be ard of direc

=1

THIS TlNSTRUMENT,W\LL NOT ALLOW USE’ OF THE! ROPERY
- SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND .
WS :AND REGULATIONS;.BEFORE‘-: SIGNING: OR.ACCEPTING
MENT:=THE: PERSO - ACQUIRING FEE-TITLE TO:THE
HOULD* CHECK" WITH < THE APPROPRIATE *CITY-OR
A‘RTMENT 10 APPROVED

e

o X S
s¢rument vvyas) acknow
“ pe

% 0 S ‘93.6:5-5" [¢)} :A\l ',i};ainiy\'hcntsb, c'on'tr‘ic'ﬁhwf to’ eonvey i’;e title to any real prépert&.;ai a time ‘more than 12 ‘months from e

‘executed and the parties are “bound; shallibe acknowledzcd the mnnner’provided,for.acknowledzment'o( ceds, by. the conveyor:

~yeyed. ' Such instruments, - or2 memor: " thereof, . shall be recorded by -the conveyol not ¥ ter .than 15 days. after the jnatrument ¥
are bound - thereby- g 3 . : . B o




