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“together -with all and singular’ the tenements, hereditaments and appurtenances and all,othér;n'ghts thereunto belonging or in anywise ::
now or herealter appertaining, and the rents, issues and profits thereot:and. all lixtures now or hereafter attached to or used in  ¢onnec-.
tion with said real estate. . ) G Ly T S RN St ¥ ; : i

UL FOR:‘IHE'.\PURPOSE F.SECURIN ement of grantor herein contained and payment of the .
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efest thereéon" accor ing'fo the terms o} a promissory
y v ;payable ‘to.b eficiary ithe: {inal "payment‘of'principal‘and‘»inlerest hereof, it
‘“not sooner paid,-to}be. due: rid “payable® eX: o} I A 5 B EEE EE AR O
.w%- The date of. maturity of the debt secured by this instrument is the date, stated above,.on which, the tinal installment of said. note:=
becomes due and- payable. In the:event the within describe roperty,.or: any, part ‘thereof; or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by. the grantor with first having obtained the written consent or approval of . the beneficiary,
‘then, at the beneficiary's option, all obligations secu i ¢, irrespecti of . the maturity - dates expressed therein, o,
herein, shall become immediately due and payable.’ ’ ; . . -

“To protect the -security of this trust deed,” grani : N L A . RO : A
1. Te protect, - preserve and'mainlain'said property : in good condition grantingd " any easement - of creating. any 'reslrtcglon thereon; (€) join.in any
and repair; niot .o remove o Jish any building or i ¢ thereon; subordination . or.: other. agreement aifecting this deed or the . lien’ or. charge
not- {0 commit O’ permit any-wasfe’ ot-said -property. - et 1+ (d ) Teconvey; without “warranty;’ all-or ‘any -part of ‘the -property. The
- 2. To -?,’f,’.p'e- or" restore pro ptly. and ;in good . and workmanlike gran in_ any’ reconveyance may be described ~as the

N o ! . 1 “*“person ‘or  persons..
ér any y entljled thereto,” and the recitals therein of any matters or facts shall *
destroyed thereon, and pay when due all costs incurred therefor. B be: conclusive proot ot the truthfulness thereof. Trustee’s fees for any of ithe
OOV To comply. with all laws, ir ~reg co s, con mentioned in this paragraph shall be not less than $85. - .
tions and restrictions. 2 I > . if the béneficiary so requests, (0 1., 10, Upon any: delault by grantor hereunder, beneficiary may. at -any
join-in éxecuting.suci i G ts. pursuant. to the Uniform Commer- ime without ‘notice, . either. in" person, by agent or by "a receiver to be ap-
cial Code_ as the - beneliciary 'rmay require and ‘to pay for filing same in the - pointed by a .court, and without regard. to. the adequacy of any security’ lor.
proper. public otlice ‘or ollices, a3 well _as. the cost of ‘all lien searches made the indebtedness hereby scz.:urgd,‘cmer upon and take possession of said prop-"
by - liling otticers .or searchirig. pgencies as. may be deemed desirable by, .the: erly orany. part_ thercol, in its own name sue or i A
beneliciary’. . ; [ LR . P issues and prolits,-including those past due and unpaid, and apply the same, .
.4.-To d 1int insurance -on - the buildings .~ less, costs and expenses of operation .and collection,  including reasonable. attor-
T, herealters & id I premises’ “against.:Joss.or amage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
uch other hazards as:-t oy, fr i tq time require, in.: .l\:y‘iary may determine. P - : ..
“anamount not- less than $-. . 2 ., written in w110 The entering upon and taking - possession of said ~ property, the
‘. companies table, to  the b ticiary, able_ to_the latter; ollection; of such rents, . issues and, prolits,’ or. the proceeds ol fire and other:
policies-’ol‘insurance'shé" be ‘delivered 'to the beneliciary. & soon a3 insure insurance polici ] tion or awards for any ta
it the. gmnlqr__shall fail for any reason to procure. any. such jnsurance and {0 roperty, and. the application or release thereof as a
deliver said policies fo the i beneficiary -at Jeast -lifteen days prior. to the expira-1" waive'any - default or notice. of default hereunder _or, invalidate ‘any . ac
‘tion ol any -policy. of : herealter e!aced Jon said - buildings, " pursuant to such. notice. - M X
ciary -may « pro g at - grantor's _expense., The amou D O 125 Upont ent ol any indebtedness secured
2 der " any fire o ce policy may_ be applied by beneli-=" pereby or in his ' perform nt hereunder, time being of the
ciary upon any, indebtedness secure d ‘in such.order.as beneliciary ' essenca with respect to such payment and/ot periormance, the beneficiary may’
.may determine, or at option of bene e entire amount .0 collected, of " declare” all _sums secured hereby immediately due and payable. In such an
anys part -thereo may'be-raleascd’ to: grantor. Such application or release shall | " eyent the beneli iary at. his el tion- may. P 4 to foreclose this trust deed
not cure: or. <default:or:notice of default hereunder ot invalidate any = “in equity:as a ‘mortgage or direct the Dutee to foreclose’ this trust deed by
ant to such notice. TR : : advertisement and sale, or.may, direct the trustee fo pursue any other right or
) o keep said premises free trom comstruction liens and . to " pay all dy, either at law.or in equity, which the ‘beneticiary may have. In the event
taxes, assessments and other char, ay be levied or assessed UpON OF - the beneliciary elects to for: y advertisernent "and sale, the beneliciary or
Béaim“fd 'property«,belore_faﬂy. uch rtaxes, ;assessments and other' " the trustee shall. execute and cause to be recorded his writtent notice of default

i J
ecome p,_aslk*idue; de:;nq',‘:.‘;‘t“ e deliver receipts: therelor." " and. his ‘election to sell the said described real property. 1o satisly the obligation
u ntor fail to i

g ‘or limp 1. which may:be constructed, damaged

1y - : o 5 secured hereb: “whereupon the trustee shall fix the time and place of sale, give
> Tiens_ or othe! > b - notice ihereofyas then ggquir:d by law and proceed to toreclose this trust deed
by di ect, Py by E’""'d'"é'-%be;"-";s o 4 " in the manner provided T ORS 86.735 10 86795

make isuchs bencticiar x ,3 make B 1

“and the ,amoun h L . date the trustee gonducts the

herebys. ',°@"" th bed I3  sal grantor, or any. j by ORS may cure

trust “deed, ¢ . etaults.

the . trust  deed, - the detault
ch payments, Wit , a0t - % ire 8 e ut  the time of the cure other than suc o
D hat - they Rm‘::J:&"'I;‘:s":hc;f;:::' hall ! g d no f;fagxlt ocnti;lrred. Ahny oﬂ[!e! ‘default that 1;
en! ' 4 & i ¢ ing t erformance require

- described,: “"d;"g! :uch;pnymentst*l:hull.be" 'Wm‘;di“;"dy'd}“.’ i ble. i Abis -ed:uedr. In );n; c::'e’., in :dsitrion to curin% the delault or

out .naotice, and.(he nonpaymen ereo) all, . at.the. opi

iafely’ d

1 e by adverii: ¢ and

3 : ment. B ;person’ sifecting- the cure shail pay-to_the beneliciary:all :costs
render all’sums secured by this trast 1 .pay ic!un"y.incurfcd- tn enforcing the obligation of the trust deed
constitute a breach this trust deed.” " . '. t ith.trustec’s and attorney’s fees not exceeding the amounts provided

6.To pay:a"' ;ts,-lecs and .expenses of. this trust: including the i - - BRI B R R
of title search as well as the other cgsu'npd expenses of -the trustee incurrc!l it 14. Otherwise, the sale shall be held on the date and ot the time and
i i n enforcing this_ obligation and  trustee's, and attorney's " place: designated ‘in the notice of sale or the time fo which said sale may
i : i % 3t "1 he" postponed::as provided»by‘)aw. The trustee may sell said property ‘either
B . and, defend, any. actio proceec Lin one,,parce!rcr.in, separate parcel! -and 1 the parcel or parcels .at
atlect the security hts or" powers ot beneficiary or trusteé; 2 1 uction. to. th “highest | bidde for cash, payable .at the time of sale. Trustee
action orﬂprcceeding-' W .lheil_)enehcmry\or"tms!ee may. ap ing hall deliver to-the purchaser its’ deed in form as required by law conveying
any suit for thi deed,. fo . pay all costs and - expenses, o sold, but without any covenant or warranty, express or im-
cluding evidence © i iciary’ 's *s fees; . th recitals in the deed of any matters of fact shall be conclusive proof
it i P R s shall be hiulness. thereol. Any person, excluding the trustee, but including

and beneliciary, may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trustee
e proceeds ot sale fo payment of (1) the expenses of sale, -in-
mpensation o d a reasonable charge by trustee’s

's'uch sum as’the ap
pellate court - & ; he 1 y's or trustee’s attor-

ney's fces on such appeal. : S S i gati " O eed, (3) W
: i », " o 3 e attorney to e obligats . the trus! {1 to all persons
Itis m"‘u‘qn’ agreed ”'at" - SR E . . © having recorded liens - subsequ t of the ‘trustee in the trust:
8. In the event that any: portion or all of said_property shall be taken . - deed as their interests may appear in i fori nd (4) the
under the right ot ¢ do or i tion, benel yishall have the . surplus, il any, to the grantor_or to ed to such
elects,  to require that ny; portion. ol the momcs_}w}'ﬂbk‘ surplus, . :

ensation for’ such  taking,’ which in>excess'ol (he"‘amou‘n!:teth_ed
reasonable. costs, [eXpenses and ,attorney’s lees ecessarily. paid-or
rantor in: such’ proceedinds, {shall ‘be paid®
app! by it first upon any reasonable ¢os
both in the_ trial and nppcllnfc,courfs. nec
ficiary in such proceedinds, and the-bala
. grantor afreesa
struments - as_shal

Jrom time to tinw appoint “a successor or SuECEs.
herein or to any successor trustee appointed here--

intment,: and “without conveyance ‘fo - the | successor

be - vested with all title, powers and duties conlerred

herein named OF appointed hereunder. Each such appointment
shall be made by written instrument executed by beneticiary. .

5 which,}\vhemmcoded $n the muortiage records ol the county. or counties In
which the property is situatet, shall be conclusive prool of proper appointment
beneliciary's request, .. ! et . - of the successor frustee. : : N

; from " time_to time . upon wriffen request of bene- " 17s Trustee accep! exceuted | and
~ficiary;, payment ‘ol i > and pr;sentation,’olqthis deed  and: the snote: foriiy acknowledged . is made a- public T " Trustes is 1Ot
ndorsement. (in case*ol {ull:reconvey s, K: lation) jthout * b - obligated .to notily’ any party heret i " deed ol
:g(he'liub ty . of; any: person dor, the payment -of: th ndebtedness; trustee may > any - action, or i
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id “property? (by joinlin 3 - par ch: action-or proceeding 8 brought by trusteel =57
¢ 1Ty P X < . meTrron P oA R

consent”to heimnkiné al‘a y ma

NOTE: " The iTrust; Deed: Act pi'ovides:'hd ; héiwustea;héréundsr"must;,Bez él!herxixn-afmynw;l 3 Jembet “of.‘the; Oregon :State, .Bat,’ o thank,  trust:compony
or . savings and loan ossociation auvthorized to do business under the - laws’ of: Oregon or. the United  States, d fitle insuronce company authorized io -insure title -to real
prapeny'ef this - state, its subsidiaries,  offiliates, agents . of branches, the United - States.or.any agency thereof, or_on. escrow agent ficensed under ORS £06.505, 10 694,585«
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':‘THIS TRUST DEED 1S AN "ALL.INCLUS E'" TRUST. DEED AND IS SECOND AND“
SUBORDINATE TO THE TRUST DEED NOW:OF RECORD DATED MARCH 26, 1980

~AND RECORDED “MARCH 26, :1980 “IN- VOLUME. M80: PAGE 5683, MICROFILM

- RECORDS ‘OF KLAMATH. COUNTY OREGON; ' IN" FAVOR OF KLAMATH FIRST
© FEDERAL "SAVINGS.-AND LOAN ASSOCIATIO ,.‘AS: BENEFICIARY, WHICH
,SECURED THE PAYMENT OF A NOTE T IN‘MENTIONED

'MICHAEL G. GEIB’ AND PARTICIA H “GEIB, BENEFICIARIES HEREIN '
'AGREE TO PAY WHEN DUE, ALL" PAYMENTS - ‘DUE:UPON"THE SAID PROMISSORY

"* NOTE.IN FAVOR:OF: KLAMATH 'FIRST FEDERAL SAVINGS § LOAN ASSOCIATION
"AND-WILL SAVE: GRANTORS HEREIN HARMLESS ‘THEREFROM. - 'SHOULD THE: :
©.SAID BENEFICIARIES HEREIN DEFAULT: KINGQANY'PAYMENTS,DUE':
-UPON.SAID PRIO NOTE AND TRUST: : : .




