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" note_o 'evé{z,datghherethtb,-lpayablq to_beneficiary or, order aﬁdgm&ds by. grantor,;the final payment of . principal-and -interest hereof, if

;- sold, conveyed, -assigned or alienated by the grantor” without first having obtained the written consent or approval of the beneficiary,

not.to commit-or- permit.any -waste of 8aid . Propertys o icsswspins sossmsemsrn v s thOreol (d).reconvey,-without. warranty,-ali-or .any part -of the property. The -
Ce T To AR X

; “both in the ‘trial and ! courts, ily paid or incurred by bene-

S UINOTE: " The x{Tmsf:Deqrrle’cj provideiz:ho;,{the\_zms'eejhere't.;nde;; 'vyryusf_:be:-feipher'ihh“hlié;ney; whosis aniactive: member: of ‘the Qregon :State :Bar,

i e rwr gggem o WITNESSETH: : _
» Grantor.irrevocably ‘grants, bargains, sells and. conveys to trustee in’ trust with power of sale,”

: .Kiamath AR ..County, Oregdn,f(viescribed as:

t, STEWART ADDITION, according'to the offisial
£ ‘the County Clerk of Klamath County,:Oregs

" l

This Trust Deed is assum ible to a new 'purchafsér w1th permision of, beneficiary. Beneficiary

‘cannot unreasonably withhold consent..

together. :with all and singular the tene ts, heredit andappur and ‘all' other rights thereunto belonging or in anywise -
” now or hereafter appertaining, and-the rents, issues and: profits thereof and all fixtures now or hereafter attached to or used in. connec-
tion with said real estate. : S R AT AR . .

crtoe FORZTHE: PURPOSE +OF SECURING PERFORMANCE of, each..agreement of grantor herein’ contained and payment ‘of the
sumt of ., THENTY THREE THOUSAND AND NO/100~=mom e eecoront of & :

($23,000.00) ez ‘

la I i et Dol ar ith":'nterest"ther’eon‘according ‘to'the terms of'a promissory

not. sooner - paid,. to:be. due-and:payable peristerms: Qﬁaéﬁote PR R TR DU LBRURNEIG
The date of maturity of the debt secured by this instrument. is the date, stated above, on which the linal installment of said note

becomes due and-payable. In the event the within described:property, or any ‘part thereof, or any interest therein is sold, agreed to be

then, at the beneliciary’s option, ail obligations. sec:grgd by this instrumerg irrespective of - the maturity dates: expressed therein, or

herein, shall become immediately due and payable, > " LA SrrEmem e vean ’ :

: To protect.the security of ‘this trust deed, granitor agres: DS . i : L L

1. .To protect; preserve and maintain said property “in. good ‘condition -, £ranting ‘any easement -or creating any [restriction thereon; (c) .joir in any

and ‘repair; -not " to .remove or. demolish any building or: improvement thercon; .- subordination or other. agreement allecting this deed or the .Jien or charge

. To y _restore p ptly_ and. in  good 'and workmanlike . frantee. in any reconveyance’ may: be described “as’ the *‘person or persons
X 3 ing or‘improve ¢ ‘which ‘maybe: constructed, damaged or<i:legally -entitled ‘thereto,”” and the recitals therein of any matters or ‘lacts shall
yed thereon, and pay.when due. all costs incuried. therelor. : TR be,goncluswe_»pmo{ of the truthfulness thereol. Trustee's fees for any:ol:‘the
" 3.%To- comply with all.laws, ordi latic y , condi- services mentioned, in this paragraph shall be not less than $5.
ns’ and restrictions’ affecting :said property}”if the beneliciary so requests; {0 . #*"10." Upori any’ delault - by . grantor hereunder,” beneliciary “may at any
in in > ing such’ financing: stat nts.pursuant to the Uniform Commer- time without  notice, either in person, by agent or by a receiver fo be _ap-
‘cial : Code; as".the :beneliciary. may require and 'to _pay -for liling same .in  the ' pointed by a cour?, and . without regard ‘to.the .adequacy of any security -for
ode; € y g H !
proper "public office  or:offices,- as-well as the cost of all . lien searches made ... the indebtedness . hereby secured, enter upon and take possession of said prop-
.by . filing: officers* or “searching- agencies "as may  be deemed desirablc. by th erty or. any part thereol, in its, own name sue or otherwise collect ‘the rents,
beneliciary..’ i - S 3 LR . s -3 R LD issues and. profits, - including those past due and -unpaid, and .apply the same,
; 4.'To provide ‘and - continuously.’ maintain insurance .on the :buildings jlcss.cnsu,and expenses of operation and collection, including reasonable attor-
.no&v:qr,:er::ltgx;! grec‘ricd\,onl_hlheb_sait}’ remiscs_’gplzainst,loss ::r ‘qnmuge by fire ;1_2;3 lees updor; any indebledness secured. hereby, and. in such order as bene-
and suchother hazards as the beneficiary, may: from e to time. require,”in : . liciary may determine. s g .
an amount nof less than S.,,.‘,,f 13 val.}%e s written'in "oV L 11, The. entering upon and taking possession of said property, the
companies_ acceptable tothe' bené iciary, " with_loss payable latter; all.": collection, o} such rents, issues. and profits, or..the ‘proceeds of ‘fire and other: :
policies ‘of *insurance *shall - bé “delivered ;o“thé“beneliciai-y ‘as”soon. as insv.;réd:' ™ insur “policies or f? ¥ ¢
il the- grantor shall tail for any reason fo. procure any such insurance and (o’ . property, and the application or r
deliver-said *policies to the .beneficiary at least fifteen:days prior. to the expiras> = wajve‘any default or notice of d
tion of -any policy of ‘insurance now or. hereafter placed ‘on“said buildings,” . pursuant to such notice. .
the beneliciary. may - procure ‘the samec at . frantor's expense. . The - amount, %125 Upon’ default by . grantor in payment of any. indebtedness secured
collected" under ‘any fire or other insurance policy may beapplied " by benefi ereby or-in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in. such. order as beneficiary’ : essence with respect to such payment and/or performance, the beneficiary may
may determine, or-at option of beneficiary the entire amount so collected, or - ‘“declare . all sums. secured hereby i diately due and p ble. In such .an
any: parf - thereol,.may.be released to;grantor. Such application or release shall event the beneficiary at his election may proceed to foreciose this trust deed
not cure:cr waive any.default. or-notice of default hereunder or invalidate any ".\'in equity ‘as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. y . . L advertisernent. and-sale, "or ‘may direct the trustee 10 pursue any other right or.
5."To keep said premises free. from construction liens and to pay. all remedy; either at law or in equity, which the beneticiary may have. In the event -
fares, assessments and joiher charges that may, .be levied or esessed upon OF " the beneliciary elects to foreclose by advertisement and sale, the benefioiary or .
against. said property. before.any. pact.of:such. taxes, :assessments -and - other the trustee shall execute and cause to be recorded his ‘written notice of delault
charges .b?‘“’"f' pas;ddu};:, or. d‘:‘"‘?;".""" and t;(f,omntled;"‘fl%{?f?cetlplﬁ there and his election to sell the said described real property fo satisly the obligation
to beneliciary: should the E{(,"’." or, fai ,";’ ??"’h e pa F’lbl" };")'«.‘"‘e, By secured hereby whereupon the trustee shall fix the time and place of sale, give -
g;f"z;é’:’f’;:;‘f:! &'fg;"fg’;:_p’;’ﬁ ¥ ;, b:rl;fic;rrg;?s‘\z':l}:a funde: ‘5;“;“!,‘;,'1',;:;.» e {mt‘i}cle thereot as th.edn dre.qug;dsbsyﬁ l;;/s e;ndegr;;:;ed to loreclose this trust deed
ey Y L E g H b iy " T e manner provided in . o 86. - - .
R e Tarst e o 0r ket et o S Gt e o ctoure by avertsrent ana
an > Wi ¢t at.ihe o pek lort e_note. 2 7t ior da e sfee conducts the
hereby. oiether il he obigations desribed 1 aiafionha 6 and 7 of sy Sl 87d at any e prio to'S Gayslore the dats he'tites conducts s
trust deed, shall be a}d‘.kd tol and b’?‘;"{‘e a part ;” thebdebth se‘;”"d bYl ‘;‘;l"'" < the default-or. defaults."If the default consists of alailure to pay, when due,
trust -deed, without waiver of any rights arising {rom breach of any o €. sums secured-by the trust' deed, the default may be  cured. by paying the
covenants hereof and lor such payments, with interest as_aloresaid, the prop- .. entire amount.due at \the: time of the cure other, than.such .portion -as would
erty hereinbelore described, “as \well. as; the} grantor; ishall’ be . bound "t0" the™ " 1o ke The due had o default occurred.” Any ‘cther ‘default that is capable of
tent that they are bound for. the of the herein : A h ) ired ueder th
same_exte i hall be immediately.-di d ble:withe: being cured may be cured by tendering the performance required’ under the
described, and all such payments shai i ;tmm 1ately-due ‘"l"A 'hp”"‘ ¢ - bligation®or trust: deed.  In "any case, in addition to curing the default or
out notice, and the nonpayment thereol s .at. the °P'.‘3" ol ‘the beneliciary, ....; efaults;: the .person: ellecting . the cure: shall .pay :to the beneliciary -all :costs .
St g Bracaf i gtk PSSy eyl s Bl el o i oSl o e
y . N P .. 'ogether wi ee's D
. 6. :To pay:all costs, lees and. expenses. of. this trust:including: the .cost.: by lawei e T R R R RSy = Y
of title Search as well as the other costs and expenses of the trustee incurred i 14. Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place’ designated in the notice ol sale or the time to which said sale :may
fees acll;nl"Y incurred.,... AR A e 1 g ed i g'r' e . postponed -as..provided by.law.::The,éms’:e;I _ma;r s:ll said property - either..
. - :To .appear nd _delend- anyaction-"or - proce porting- 3 " “or; in ‘Separate-parcels and- shall “sell the. parcel or arcels -at
alfect the security rights or powers ol beneliciary or trustee; and 'in any'suit,; auction to_ the" highest %idder I;ar cash, payable at the Iﬁne of salf. Trustee
action or, proceeding:in whick the:beneliciary: or trusteeimay appear; including . shall ‘deliver ‘to’ the purchaser” its ‘deed in dorm #a required by law conveying
any suit for’ the loreclosure of this deed, to pay’all costs and expenses, in- roperty so sold, but without any covenant or warranly, ‘express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the " p he recitals in the deed of any matters of fact shall be conclusive proof .
"amount: of attorney’s fees mertioned in this paragraph 7 in all cases shall be  of the truthlulness thereof.” Any person, excluding the trustee, but including
fixed by the irial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. s
decree of the.trial -court, drantor {urther ndrees fo pay such sum as the ap- 5. When trustec sells pursuant to the powers provided herein, trustee,
pellate -court: shall adjudge r le as_ the ¥'s or frustee’s attor- ‘shall apply the proceeds of sale to payment of (1) the expenses of sale, in-’
ney's lees on.such appeal. . B : g R cluding the compensarion of the trustee and a reasonable charge by frustee's
Tt is mutually agreed that: - c i - attorney, (2) to the obligation secured by the trust dead {3) to all ‘persons
mE - . chaving recorded “liens  subsequent fo the inferest of ris trunter in the frust’
a ‘z~ ’flg’:h'-‘ f"l‘ﬂf that any portion or all of 35"1 property shall be taken geed as their -interests Wy appear in the order of e prioeity and (4) the
under the right o i

o or co 8 y shall have the |- surplus, i any, to the granior or to his successor in interest entitled fosuch
right, il it so_elects, to.require that all or any’ portiont of the nionies payable surplus. -

or awards for. any taking or damage of the
elease thereof as aforesaid, shall not cure or
elault hereunder- or invalidate any act done

;a8 _compensation‘for such taking, which are:in excess ol .the amount required 18. Bencliciary may from time (0 time appoint 8 xuccessor or succos~

- 'to pay:all ‘reasonable costs, expenses and .attorney's fees.necessaril . paid or 3013 1o any lrustee named herein or to any successor trustee appointed here-
incurred  by- grantor in .such proceedings,” shall - be paid - to beneliciary - and under.” Upon “such. appointment, and without conveyance fo. the  successor
*applied by. it lirst upon any reasonable costs and expenses and attorney’s fees, - trustee, the latter shall be vested with all title, powers and duties conferred

! ® ‘ upon any trustee herein named or appointed hereunder. Each such -appointment

ficiary in such proceedings, and -the. balance .applicd upon the indebted an bstitution shall be made by written instrument executed by benelficiary,
secured, hereby;. and  grantor . agrees, .atits 10Wn expense, to- take such -actions which, when recorded. in-.the- mortgage records ol the county or counties ‘in
and Yexécute such® instruments as* shall *bé necessarytin oblaining .such com -hich the property is sil d, shall be lusive proof of proper appointment
pensation,” promptly_upon bencliciary’s request. L of the successor trustee.

. 9.7At ‘any. time and .from time to time- upon .written request of: bene<- - 17, Trustee accepts this trust when this  deed. duly exccuted and
‘diciary, ‘payment of its fees and presentation of - this deed and -the note for . acknowledgied is made a public record as’ provided by law. Trustee -is not
endorsement’ (in case of. full ¢ y s, dor’ lation), without altecting - obl;, d to: notily any party hereto of pending sale under any other deed of
the linbility ol "any- person for the payment ol the indebtedness, trustee may " trust or of any ‘action or proceeding in which grantor, beneliciary or trustee
' (a) consent to' the making of any map or_plat of said property; (b). join i ishall be a party unless such action or proceeding is brought by trustee. .
s - o S e e S friecisae.

R R et L S DR o O Ul e R A o . &

¢ g X 3 , 2 a_bank,? trust :company
or savings'and *loun . association .outhorized ' t6- do - business: under the laws® of* Oregon.‘or- the 'United Siates, ‘a title insurance company ‘auihorized 1o insure title to real
property . of this. state,_ its subsidiaries, offi{iatas;_' agents ;or branghes, the United States or. any agency thereof, or an escrow ogent licensed under-O 06, 1o 696.585,
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régoing trjdqt deed. All sqnis,sejcured byj said
L0, ény'sums,owing :10.you under the' terms of
aid 'trifst "déed ' (whick ‘are’ delivered 10" you.

b s 'of said. trust ‘deed th
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P M., ahd recorded
No. . M88::




