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ESTATE..IN..SI

) B, e
;.as, Trustee, and

SUMMERS./AND..BARBARA..La.. SUMMERS., . AN.

MPLE..FEE,'AS. TENANTS_ BY.THE.

e

Y320 Grantorfirrevocably- grants, ,bétfgaiii#, ‘sells
sin’ W‘v{’/éﬂlﬁl‘]ff% ount

A

i tion with said real estate.

VCANDE OO 10

1= 1FOR. THE. PURPOSE: OF+SECURING: PERFORMANCE of each agreement

AT Ronnin

WirNESSETH:
and: conveys. to: trustee i
ty,: Oregon, described as: .-

:.iiogether‘. with all and singular. the tene ments,” héreditament ;and’apburtehances and- all other rights theiéunto’belonging ‘or in ;mym \
now or herealter appertaining, and the rents, issues and profits thereof, and all fixtures now or herealter attached to or used in' connec- ™

L{

of grantor
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: jnote_ ofeven.date. herewith; payable

“not sooner 'paid, tobe dus and-payable’ asuperinote

Dbll.érs,‘

2y 197

comes due and. .payable.: In the event the within described, proper
old, conveyed,.dssigned. or- alienated by the grantor .without . first
then," at” the” beneficiary's option, all obligations secured ‘by. this inst.
herein, shall become immediately due and payable!* "% %

"+ The date ot maturity of.the debt secured by this instrument is th

ty,

having obtained the written consent or approval of the.Seneficiary, -
me’nt,ﬂx'_r;e_specvt;'ye of the maturity dates expressed therein, “or

~timber. or g

o date, stated above, on whic,

. ;. 3 ! ‘with"interest thereon a
o beneficiary, or: order»aqd ‘made by ‘grantor,. the: final paym

h the final in

The above ‘described real property is not currently .used for. agri ul

. 7.'0‘ pro(ép'g ihe;

security of this trust deed, grantor agrees

.. proteci, _pieserve .and .maintain . said.. property..in_good..

not-"to remove or- di lish- any building or imp:

" ¢ommiit or_permit. any waste of said property.. . s-%,; - e
2, 2 Ta:"complete . or. restore promptly “and .in": good _and workmanlike

mannersany building or. improvement which may be constructed, damag

- +-destroyed thereon, and pay when due all costs inctitred therefor.* = : . :
- 3.-To comply with.all: laws; ordinances, regulations,” covenants, condi- |
tions and restrictions atlecting said property; if the beneliciary .so requests, to,
“join in'executing such financing statements’ pursuant to ‘the Uniform Commer-
cial :Code” as the beneliciary .may .require and to-pay for tiling same in’ the

ther

proper. public oflice or offices,” as well as the cost of all lien seéarches siade. . the indebtedness hereby secured, ‘enter upon and take
-, by :filing otlicers: ,affsearci_xing‘ agencies as may be dgemcd desirab]e bx“the erty or any. part thereof, in its own name sue or oth

" beneliciary.
vk

v . ‘and usly .on the (buildi
“no rheérealter -erected “on’ the ‘said- premises against loss or damage. by. lire
‘and ‘such 'other hazards as f‘elﬂeﬁciary may . from’ ti o time require, in
"', an amount. not :less:than §..L 1 insurablecvaluels, writteniin :
: jes ble to the b ,: with 'loss . payable to the latter; all

i P iary pa t :
. policies: ot:insurance . shallbe*delivered: to:the beneliciary as soon’as insured; ™

_2if the grantor shall fail for: any.reason;to procure any such'insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-,
tion.“of. 'any’ policy of ‘insurance now or. hereaiter placed -on said - buildings;
‘the beneliciary may procure. the same at granlor's expense. The amount

.. collected under any fire or other insurance policy may be applied by. benefi-
. ciary;. upon, any._indebtedness, secured . hereby ‘and in such order as beneliciary
may, defermirie, or 'at, option’,of benefici

. 0F Denel y the entire so coll {, or
. any part 'theréof, 'may be released to_grantor. Such application or release shall ..
not cure or waive any default or notice of default hereunder or inval, any

(a) consent to the making of any map or plat of said property; (b) joiniin- "'
easement - or..Creating -any -restriction -thereon; -(¢)- join “in-amy
subordination or- other agreement alfecting this deed or th
s thereof;. (d): reconvey, without warranty, all or any part of the proper
drantee in any reconveyance may be described as the “person or
. legally entitled. thereto,”" and the recitals there'n of any matters or facts shall
e ‘conclusive "proof of the truthfulness thereof. Trustee's fees for any "ol the
. services mentioned in this paragraph shall be not less than £5. :
7 10. Upon any deiault by grantor hereunder, beneticiary -may_ at - any
time without notice, either in person, by adent or by .a receiver fo. be ap-- ..

condition .. dranting. any..

pointed. by a court,

issues and prolits, including those past due and unpaid, and apply ‘the same,
less costs and' expenses of operation and collection, -including .reasonable attor-

‘ney's

fees upon any

Na wun

may determine. .

“11.-The enlering"i:‘p‘o’n' and 't;ki;llg;' bbssession of said .property, the '
llection of such rents,. issues and profits, or the proceeds -of. lire and other’:
licies on .

and. without regard to the adequacy of any ‘security for
possession of said prop---
. erwise collect ‘the rents,

indebtedness secured hereby, and in such -order as bene- 7"

property, and the application or release thereof as aforesaid, shall not cure or -
waive .any. delault or. notice of default hereunder ‘or invalidate any- act done
pursuant to° such’ notice. L
12.: Upon delault by grantor in pay ol any indebted,
. hereby or in his performance of any-agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the. beneliciary at his election may proceed tG foreclose this trust deed -
inJ equity ‘as a morigage or direct the trustee to foreclose this ‘trust ‘deed by

act done pursuant to such notice, .
. ivirapyds<To keep said premises, from canstruction liens ;and to pay all
taxesy” assessments - and other ‘charg hat ‘may” be levi d‘or‘assesﬁ,ed upon .or.;.
‘against *said 'property” belore any -part ‘of isuch {taxe: ssessments” and other
charges b i past ;due; or. deli <and :promptly:ideliver. receipts: therafo:
iciary; should, 1ake; payment cof - anyz taxes, rasses:
e’ pre: * hargdes payable by grantor, either,
nent ¥ viding “benéficiary iwith * funds " ‘with ‘which, to
paymen eneficiarypmay,it at <its' option,? make~ payment’ thereof, "
- and .the.amount ‘so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by. this

covenants ‘hereol ‘and ‘for” such ‘payments,” wth™interest as aloresaid,” the prop-
erty,  hereinbefore ; described, . as. well ,as. . th grantor,. shall, be. bound .fo. the,
“saraevextent \that they ‘are ‘bound  for*the payment of th _obligation’ herei
described, "and- all such’payments*shall’'be-immediately -due. and ‘payable with.
- out: notice, .and .the. nonpayment.thereof ;shall; at. the option of: the: beneliciary,:
render all sums, secured by this. trus; ediatei ue ‘and, payable.and.
constitute-a ‘breach ol this trust deed. v oA 2
: '+ 6.-To pay- all costs, lees and expenses ol this trust including the cost
“of title search as _well as the other cgsln.?pd—.expcnses. of the_trustee,incurred

/in ‘connection -with or nfof igation” and “frust nd “attorne;
- fees actually :incurred..;

FSENEE Y 5
B G g ap ;& nd, ; ¢ end,-any ; action : or, pro ~.purporting. .to.
“vailect the-security rights or powers of beneficiary or trustee; and in any ‘suit,
"/, action or proceeding in which the beneliciary or trustee may appear, lud

adver

sale, and at'any

“137 After '.rhe lr;gsree has commenced foreclosure by advertisement and
time prior 205 days before the date the trustes conducts the .

sale, the ‘grantor or

the delault. or -defaults. If the delault consists. of a lailure fo pay, when due, -
sums secured.'by. the trust deed, the delault ‘may be cured by paying ‘the
enﬁreh amgun; du};.- ;t thfi tlim; of the:’ure other than such portion as would
5 “ “ Vs s K i g cyisnot then.be due had no:delault occurred. Any. other default that.is capable of
trust deed,: without s waiver; of ‘any 3rights arising :from breach. ‘ot any’ofithe (it being cured may be cured by tendering theyp"’o’mame requirec wfd" “the
obligation or_trust deed. In any case, in addition to curing the default or
defaults, ‘the person ellecting the cure shall pay to the benelficiary -all .costs
and;;xpz_nses;acrually; incurred- in enlorcing the “obligation of ‘the ‘trust deed
toget i

h;ce

shall"

plied.

auction to th

v with trustee’

147 Otherwise,

designated in

p
be postponed as provided by law. The trustee may sell said property ‘either -
in:onei parcelof” in 'separate parcels’ and “shall sell the parcel or parcels at . =

thest. bidder {for.cash, payable at' the time of :sale. Trustee ;.
K to, the. purchaser. its deed in lorm_as. required by -law conveying -
the property 'so’sold,but without any

deliv

he rlecitals in the deed of any matters of fact shall be

- any - suit for the foreclosure ot “this deed,.to pay all ‘costs and. expenses,: in-
: cluding evidence of title. and the beneficiary’s or._ trustee’s attorney's fees: the
“amount :of attorney’s fees mentioned in:this paragraph 7 in all cases shall be -
" fixed by the trial court and in the event of an appeal from any judgment or
decree ‘ol the trial court, grantor: lurther. agrees to P such sum as.lhe ap-
pellate court shall adjudde ¢ ble as the ] ¥'S ‘or trustee’s: atfor
ney's fees on such appeal, el R
. It is mutually agreed that: . {
8. In the event that any portion or all of said property. shall be taken
under the right ol H di in or d ion, benel y shall have the .
right, if it so elects, to require that all or any portion of the monies. payable -
as compensation for such taking, which are in excess of the amount.required -

. Y
¢ . ¢ . k N 7y « " trustee, the Jatter shall be vested with all title, powers and duties conferred
. incurred ' by . drantor in  such : proceedings, - shall be - paid. to beneficiary. and "’;’3" ag’;!m‘“;"};;?’mm? or appointed hereutder. Each such‘appoinf:neﬂt
y - a substitution sha e made by written instrument ‘executed by beneficiary,
courts, paid or incurred by bene- . .which, when.recorded in the.mort, b 4

~applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in_ the trial and 1. ily 1 T 3
. ticiary in roceedings.. and ; the; balance applied; upon: - the, indebtedness

secured hereby; and ‘grantor agrees, at its own expente, ro-take’ such actions
and execute such instruments as - shall ‘be necessary. in obtaining  such  com-
- T ipon beneliciary's: request. : - R :

o ficiary, payment of .its fees andpresentation. of this deed . and ” the note for
-endorsement (in case of full reconveyances, for A hout- all
e liability of. any. person for: the pay of

: A e e T Ty e

the indeb frustee ma

v reer Vi T

KR r e e a4

of the: truthiul, thereof. Any person, excluding the trustee, but including .-
the grantor and beneliciary, may purchase at the sale. -
15, When trustee sells pursuant to the powers provided herein, frustee - -
[ apply the proceeds of sale to payment of (1) the expenses of sale, in- :
cluding the compensation of the trustee and & Teasonable charge by trustes's
“.attornry, (2) to the obligation secured by the frust deed, {3) to all persons
having recorded liens subsequent. to the inferest of the trustee in the trust
deed as their interests may appear in the order of their priority and -(4) the '
surplus, it any, to the grantor or to his Successor “in interest entitled to such

“shall

surplus.:

which

17. Trustee accepts this‘ trust- whken this deed, duly executed and -
ed is made. a public record as. provided by law. Trusiee ‘is nof.
obligated to notify any party. hereto of pemf
.of .any action or proceeding in which £rantor, beneliciary or trustee *
-shall. be a party unless such action or proceeding is brought by trustee.
o TS g RV O 22N 107 TR By T

ly -upon ot . : :
-9, ‘zl'an';' ';ime and from time to.time upon wrilten request of. bene-.. - acknowled g

~trust or

16. - Beneliciary may from time t

sors. to-any trustee name}i herein or to any suctessor trustee appointed here-
to pay all reasonable_costs,” expenses and attorney's iees necessarily paid.or - - tnder.” Upon such. appointment, and without fo the

fage
the properly is ted, shall be
of the successor trustes. X ‘

and. sale. In the latfer -event the beneliciary or the trustee shall

. execute and cause fo be recorded his written notice of default and his election
to sell- the said ‘described real property to satisfy the “obligation secured
hereby. whereupon the trustee shall fix the time and place of sale, give notice ~ -

' thereof as’ then required. by’ law and procesd to foreclose this trust deed 5 .
the manner provided in ORS 86.735 10 86.795, . . .

or awards for any taking or damage of the .

secured .

any other person so privileged by ORS 86.753, may cure

's_‘and attorney’s fees not .exceeding the amotnts provid

the sale shall be held on the dale and at the time and -
the notice of sale or the time to which said sale may.

covenant or warranty, express or im-
conclusive proof

G time appoint a successor or ‘succes-

records of the county or counties in
e proof of proper appointment

ing sale under any other deed of

; ‘NOTE: " The ; Trust p‘ged‘-‘Act' proy .'\thru‘l‘f" - trusfee; hereunder-must be ;e hér'qn;un‘
or ‘savings:and loan "dssociation - authorized to' 'do ' business under” the® laws'bf Oregol
“property ‘of this state, its subsid

v th

eYss who is-‘an: active member 'of the-Oregon &§laresagr,‘ ‘a {hank," trust: compony -

e United Stotes,

ries, - affiliotes,: agents or bronches, _the United States or any agency thereof,_ of an escrow agent licensed under. ORS

a title d to-insure “title to real "<
696.505 1o 696.585.




‘“The drantor.war £ the y proceeds of th Ioan epresented by, the above'de rib ofe and. I'us rus deed are. ‘
(&)* primarily for grantor's personal, family or household purposes (see Important Notn:e beIow),
AR AR RAKREHRETHEED ROIE RN 5 K IF RN

p ures to. the benellt of and binds all pan‘tes hereto, their heirs, legatées, ‘devisees, administrators, “executo}s‘,
personal tepresentalwes, successors and ass:gns. The term beneficiary sball ‘meanthe holder-and. owner, including pIedgee of the contract
secured hereby, heth: " Or N0t '3 ‘a e iary herer construmg this deed and Whenever the context so requtres, the masculme

id, he 1k “the n nd, fhe haral., s

lides the

™ ik :
7.* IMPORTAN NOTICE Dcldo, by lnmg out whichever warrun!y (u) or "{b). is

T

o' ﬂpplkubln, l{_wcrran’y (a ) h:ublo and’ the be
uch - wi y l

said | trust daed or pursuant to
herewuh together thh sald trust deed) and [{ reconvey, w:thout warunty, fo th parties deangnated by he terms of

dehvered to you

id ‘trust deed the

o STATE oz-' oz_zEGON

County of




- MAHN'S- ACRES
AMATH  COUNTY,

~PARCEL 2:

°15!
NORTH .66°30". WEST 63.8 FEET; THENCE NORTH 25°56' WEST 124.5 FEET;
-, THENCE NORTH 17°39' EAST 36.42 FEET; THENCE SOUTH 89°24" 'EAST 100.67
~ + FEET MORE OR LESS,. TO THE POINT OF BEGINNING, THE ABOVE DESCRIBED © - =
- PARCEL .QF LAND}LYING§IN‘THE,NE1/4 OEﬂiﬂE;NW1/4,0FisECTION_14;~TOWNSHIPk -
:::23°SOUTH, ‘RANGE EAST OF. TH LAMETTE MERIDIAN. = ° [N

e 13,

A M., and ,duly’fr'e‘c'oxjdcd in Vol. M88 ‘= . - °
n Page = 10983~ = P I

Biehn County Clerk -




