mortgagee is owner and-ﬁolder'qf a first mortgage

is iginal principal sup of $_174.700.00

'de by o Agee under- th, of: 5, 1988 "3 and ST e
- “WHEREAS, Morfgagee;:asfé,¢ohdftion:i vmakihg, aid loan and accepting saiq mdrtgage has
i edithe-executionﬂof~thi;;assignmen ' f_the_renta]s?of{the mortgage pPremises by owner, -

. NOW, THEREFoRE, in order further to secure the Payment of the indebtedness of the
- to mortgagee and in c tion of the accepting of the aforesaj
~ Secured thereby, rﬁconsiderationj0f~the‘sumvof One

2 <M. OF,

Y. authorizes the mortgagee'
_default as aforesaid to enter
or -in thier own name as.

e owners hey will facilitate in
‘ 0 ;saidfrgnts and will upon request. by mortgagee
to the tehaht*diréc”'ng‘théftéhantfto'pqy rent to the said mortgagee.
T2, 'The‘QWner:also,hereby;authoriZeS”the 3 at its option, to
- take over and-assume the management,*operatio -and-maintena ce of mortgaged Premises
and to perform aly acts‘necessahy~andfproperiand. : : | the income of the
‘mortgaged premises as may be needful in conne » 10 the same manner and to the -
Same ‘extent as the owner theretofore ight th ‘right‘toveffect»new ]eases,,to

‘Caqgelforfsurrender existing lea ‘alter or. . X i

existing leases

: ,concessions;tq~;ena ts, th
ch- ement, ‘o i




ta
to collec rents;
howevep, within,its*o
extent-to,which.enfor

4. In the
-in.good standing,
’mortgagevand,the
Writing shall pe.

ged premises;
akefreasonable
ght to deten
v"n:of{delinquen

event

» however, ¢p
avi

ngrcOmp]iedfw
npte»seturedgtherehy,
eliver'pos

g d in advance
vact which_wouldi

b
Or-assigns.
k;who;are'ho]d

0 mean, the i
gee, whether,such
,otherwise.rl' AT

nor shall jt
‘effort tq col

t

mortgage dept

ccessors

shall pe-

title op-
be:

:upon the owner, its sy
i The word  "Qwnepn
ers of the lega}




’I’ 88 before me, the
hm named

'duly reco ed in Vol M88 - » S

- Asygnment of Rentals - Page 3




