‘made, th s
d’Fatr

as Grantog;= e i T MDANY .. L e
Pavid Lo Taylor and Verna:M. Taylor and Carla L. Molletti“notias:
: .b9t~with,-r'ight ofis grship i CEEEARE I :

N o

T I i L . WITNESSETH: [
Grantor. irrevocably grants, bargains,:sells ‘and  conveys_to' trustee 'in“\ft'rdt'ét
Klamath ; . :County,” Oregon, described as:- . R

= 3K 3 O AR
as Beneficiary, = .o GG : :

together: with all and singular the’ ¢s, hereditaments. and appur ‘ -and all’ other. rights thereunto belonging or in anywise
" now or herealter appertaining, and the reats, issues and profits thereot_and.all tixtures now or hereaiter attached to or used in’ connec-.
tion with said real estate. T ; B R e e .
<o +;w FOR THE .PURPOSE LOF. SECQR{NG_,PEREORMANQE;o{,egch:_agreement of ‘grantor. herein
sun_t‘oi;g L, s .\‘,. aieivieiiebeke .y R ‘:A,i . ; :" s '. . . . .
1xty=-four thousand ($64,000.00). s :Dollars; with'interest  thereon according to tho terms ‘of a promissory
note. of :even:date _herawith; payable to bensticiary 'pxi%rder .and_ made_ by; grantor, .the final.payment. of _principal- and..inferest hereol, if .
not sooner-’paid,:tof‘be:due\and‘payablet Jy D LSRR HEAT 5119720 [ N ST B T e
The date of maturity of the debt secured by this instrument: is the date, stated above, on which the final installment of said note
becomes due and payable. In the event . the within described  property, or any part. thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned - or - alienated by the grantor. without irst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective . of the maturity ' dates expressed therein, or
herein, shall become immediately due and payable. A L +wahs bt

contained and payment of the )

To protect the security of this trust deed, grantor agrées: (Ine) e £ . L E L
1. To protect, preserve and maintain said property in good condition . granting any: easement or creating any restriction thereon; (c) join in any
and repair; not to remove or 1 lish any ilding or impi ¢ thereon; subordination ‘or other agreement atlecting this deed or the lien or ‘charge
_not-to ‘commit or-permit-any waste of satid- PrOPerty . ~vrmsrsrmsimsserse s _thereol;..(d). reconvey, without warranty,-all.or. any .part.of .the property:.

2. To complete or resfore promptly.and in good and . workmanlike grantee in any reconveyancc may be described as the '‘person_or. persons

any  building -or “improv t-which-may be constructed, damaged. ot edally:entitled. thereto, and the recitals therein of any maiters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. .. '} N be ‘conclusive proof . of the truthfulness thereol. Trustee's fees for any of. the
TVSV3, ‘Taicomply with all laws, or i - regulati T , cond: s ‘mentioned in this paragraph shall be not less than $5. Tt

tions and restrictions: atlecting sqid.propert}","ii"lh’e"beneliciary “s0 requests; to : 10." Upon "any default- by grantor hereunder, beneficiary may at any

join in’ ¢ ‘such. i ing ts pursuant to the Uniform Commer- - time without notice, either;in person, by agent or by. a receiver to be ap-:

cial Code as- the.beneficiary’ may -require and . to pay. for filing same in the - pointed by a court, and without regard. to the adequacy ol any security for,

proper., public olfic "ot ;ollices, as.well as the cost of all’ lien searches made .. . the-indebtedness hereby secured, enter upon and take possession of said prop-

ing - offi ‘or’ i ies ‘as may. be deemed desirable by the - erty-or. any part thercol, in its own name sue or otherwise collect the rents,

H issues and profits, including those past due and unpnid,‘?nd apply the same,

it including ble attor-

and - in such order as bene-

IS . To & y " maintain :insurance on the “buildings - .less costs and expenses ol operation and
now orherealter: erected; he-said s premises against loss or. damage by’ tire ' ney’s fees upon any. indebtedness secured hereby,
and such’ other’hazards & %beﬁ 'ﬁarnﬂ'tay from time to time require, in ‘l_tcr\ary may determine. - .. L
an amount; not ‘less "than £ - 1. written”in 2" 11 The - entering upon and taking possession of said property, the
B fes - table to_ the. be iary, with loss payable to. the latter; all Wcoll_ecﬁan'ol_ such, rents, issues and. prolits, -or..the proceeds of lire and other.
policies ol 'insurance ishall  be delivered fo the' beneficiary ‘as soon as insured; ' insuranceé’ policies “or’ compensation or ‘awards for any taking or damage of the
it the grantor shall lail for “hny reason to procure any such insurance and to_ - property, and the application or release thereol as aforesaid, shall not cure or
ior to the expira-.""‘waive-any delault:ior notice of default hereunder-or invalidate any_ act done

i

deliver said ‘policies to the beneliciary at least : fifteen days pri 0 exp ;
tion . of {any, policy o -igsurance row or hereafter elaced on: said buildings, . " pursuant to such notice. .
the® beneficiary;' may ~procure the same at gr_anlor: expense. The . amoun N :‘_IZJ,TUpon:Helaull by grantor in payment of any indebtedness secured

op"ecled'undervﬂ_ﬁy‘ fire y be applied by benet hereby or in his_ perlormance of any adreement hereunder, time being of the’
. ciary upon_any indebtedness s der as beneliciary

" b o H 5 essence with respect to_such payment and/or performance, the beneficiary may
may determine, or” it option of beneficiary the entire amount so .collected, or .. declare all sums secured hereby immediately -due and payable. In such an
any:part‘-thcrtql,=mayfbe~relensed’to,;grantor. Such application or release shall . "event the beneficiary at hiv alestion may proceed to loreclose this trust deed
not. cure ior: waive any delault ;or-notice of default hereunder or invalidate any in’ equily as a mortdage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. . . . ‘advertisement and sale, or may direct the trustee to pursue any other right or
- ."To keep said premises free from construction lLens and to pay all remedy, -either at law- or in equity, which the beneficiary may have. Int ‘the
taxes, assessments and other charges that may.be levied or assessed upon or - . ]atter event the beneficiary or the trustee shall execute and cause to be recorded
against: said.iproperty; belore . any. part .ol such.taxes, :assessments and ‘other..- his written_notice. of default and his election to sell the-said described real
charges become past due. or. delmqugnt,apd‘:pr'omp!ly,dehve{,r,ecexpta_._lvher‘elogg property; to-satisly’ the obligation secured. hereby whereupGn the trustee shall
to, beneliciary; should’ the, grantor “fail_fo’ make payment of ‘any taxes, assess:’ .. fix the time and place of seie, give rotice.thereof as. then required by law and
mients, -insurance - premiums,” liens or other- chargey’ payable’ by grantor, either™ _ proceed- to” foreclose i trast deed in the-manner provided:in ORS 86.735 to
by direct~payment ~or:iby .‘p'rowdmg‘.;bene{n:xary Lwith funds: with :which' to 86:79. . L T o T
make such , payment,  beneficiary, may, at, its - option, make ; payment ;thereol, . 113. Alter < frizstée has commenced ‘foreclosure by advertisement and
and the amount so paid, ‘2!"1_‘“(9'03‘,.“‘:"!‘.(fﬂﬁf‘¥el,lp"h‘ in_the note secured saléxand, at-any time priorito 5 days.belore. the date the trustee conducts the
hereby; together .with-“the ‘obligations ‘described’ in ‘paradraphs’ 6 and thi: sale, the Brantor or ‘any other, pcrson zo privileged by ORS 86.753, may cure
frust deed, shall be added to and become. a part of the debt secured by this - the delault or delaults. 11 the' delault consists of a failure to pay, when due,
trast deed, without waiver of any rights ati ng from breach of any of the  : sums- secured by the trust decd, the default’ may be cured by paying the
covenants_hereof and for_such payments, wth interest as aforesaid, the prop- .., entire amount ‘due. at . the .time of the cure other than. such_portion.as would
erty hereinbefore “described,: as-;well as, the\ drantor; ishall’ be'~-bound: to" the'}*‘'not "then be diie’ had no’ default occurred. Any other delault ‘that 'is capable of
same extent that they are pound for the payment of the obligation herein - being cured may. be cured by tendering the performance required under the
described,, and all such:pay ts -shall:be diately . due .and pay ble with-: v obligation’ or:trust’ deed. In any case, in addition 1o curing the default’ or
out .notice, and. the nonpayment | i shall, at the option, ol the beneliciary, . defaults,; the persan effecting. the cure. shall pay.to the beneiiciary .all .costs
tender all ‘sums’ secured by this frust . ed ‘immddiately due "and payable a "and. expenses actually _incurred i enforcing the, obligation of ‘the trust .deed
constitute a breach of this trust deed.™" " "\ fIbd e todether with' trustee’s and att ey’s fees not_exceeding the ainounts” provided
. .To pay-allcosts, lees and. expenses: of; this trust including: the costsviby law.' e Luiaie S Pl -
of title séarch as well as the other costs and expenses of the trustee incurred 1
in connection with or in endorcing this obligation and trustee's and attorney’s
tecs actually incurred.: R L T e o
7. o .appear In defend_any action “or PYOF“Q'HE,PI{Y T in one  parcel or: in separate parcels and-shall sell the parcel or parcels at
ights or" powers ot “beneliciary or trustee; and 'in any: suit, Lction to the highest’ bidder: for’ cash, payable -at_the time of sale. Trustee
:in"which ithe! l_unehpmry:or‘tru_s!ee-\may appear;:including -\ 'shall “deliver* to1the’ purchaser its deed in form as required by law conveying
any..suit tor . the. foreclosure. of..this, deed, to. pay all :0'35’5,3'!11 expenses, -the- property :so; sold, but ~without . any, covenant, or .warranty, express or im-
4 luding_levidence-oi"ﬁﬂe'and’!hc'?bengltcmfy $ior trustee's attorney’s. lees; the *plied. ﬁ,,'*,xigals';,', the ‘deed of any matlers ‘of #act shall be conclusive proof
,,“amuunt,ot.auorneyfs fees. mentioned in. this, paragraph 7 .in.all cases shall. be - of the- truthfulness-théreof, <Any person; excluding ;the. trustee, 1but. including
= lixed by'the"lriﬂlfcourband in' the event: of-an appeal from any judgment or ¥ the grant p [ Ehe N
_decree -ol the trial .court, .grantor_further, adrees. to' pay such sum as.the ap- ;..o
“pellate .court, shall ‘adjudge 'r ble'-as'the b ficiary's’ or ‘trustee’s’ attor- ed3 ol sale to payment of (1) the expenses of sale, in-
y's lces on such appeal...- : ¢ eluding- the compensation of the trustce and ‘a_reasonable charge by trustee’s
‘jt' "s’.,;,’i,'lua"}" "n‘gr‘ee‘ tha A i attorney, (2) to the obligation secured by the trust deed, -(3) to all persons
R PR e i e s g _:,)vhu\'mg;_reoordgdxhcns_ subsequent - to " the interest. of the: trusiee in " the ‘trust
©.8.'In-the event :that any: portion or all of said “prop aken’'">“ deed as their interesis -may appear in the order of their ‘priority ‘and ‘(4) the
. .under_the right ol ¢..d ;if-any," to: the grantor. or o his succesyqr jn-interest: antitled 1o suchl ]

4. Otherwise, the sate shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
5 be<apastponed:.ns'pmvid:d,byzlaw.-- “he -trustee may sell said property. either

or “and beneliciary, may purchase at ‘the sale” N
. 15:.When trustee: sells pursuant to the powers provided . herein, trustee

v shall be:

o1 y.shali have_the..
right,"it it 8o’ clects, to; require “that *all-or’ any portion.of the monies payable’’ -
as.compensation  for.such taking, which are.in excess ot the amount required .

g0 pay  all ‘reasonable’ costs,’ expenses “and- attorney’s' lees necessarily ‘paid ‘or i “sore to any” truitee named herein or ' fo any successor druslee appointed here-:

incurred .by.. drantor. in._such . proceedings, shall. be. paid.- to- beneliciary,- an , - Upon - such’ appointment, and without c¢onveyance to  the -auccessor

ied " it irst upon"any-frensonnble;cost:’ and ‘expenses- and ‘attorney! 8 fee rustes, Lhe -fatter shall ‘be “yested ‘with all title, powers and duties” conlerred

oth . in_tho.trial. and “appellate courts, arily . paid -or incurred by ben upon any: trustee herein namred or appointed drereunder. Each such-appointment

dliciary iin* strch < roceedings,and “the balance applted  upan’ the indebledness ¥+ and substitution shall be made by written dnstrument execufed by ‘beneficiary,
secured: hereby; nngi;ﬁranloh,ndrg}-s‘.at‘_ifn;an,s\m«tﬂﬂ-;,t_ﬂ take, such actiony’ i which,: when. recorded T, the  aworopedr reconds of the county ar counties in

and * executo - such instruments Ay hall the- pecessary ! in obfainingt wel cont *which the property i situated, shail b cvrchisdve prool of proper appointment
[; t] tl benetici 2000 of tho succesor trustee.

.16, Bermirciary: may-lromn, time to time appoint. & successor or - succes-

: ptly upon y's request, ... . 2
R 9. At any ‘time and from time to tinte upon written request ol bene - 17. Trustee, accepls this trust when th
ficiary, payment of. its fces and. presentation ol thi deed
: endorsement (in.case ‘of .tull. rec: 37 , -for.
the “liability of“any.person for: the ‘payr 4
(a) consent to the making ‘'of any map or p
Fo THY £eT LN N b

in deed, duly executed and
blic record as provided by law, Trusten is not
. ty hercto ol pending anle under nny other deod of -
rust..or’ of ~any-"action - or proceeding in which grantor, heneliciary or. trusice
shall be 'a party unless such action ‘or proceeding is brought by trustre, -

i b R e NTE Ryt e cube o

NOTE: * The . Trust: Deed; Act provndes;thuj,;Lhéit[\é;fge;he(eundyergmushb;e-_=itl_;\e're,ur;:°‘t?:°mw"‘“"h&.js,un. rudiye,‘mmnber';of,, 'he;'Oregon,SvquABar,; a, bank; -trust,cbmbany :
iati ¢ to busi un X

: ot savings “and loan er the laws: of Oregon or the' United States,’ o title ‘insurance company authorized to insure fitle Yo real
: property of this state, ifs subsidiaries,, offiliates,” ogents or branches, the United States or any ‘agency thereof, or.an escrow ogent ticensed under ORS 496.505 to $96.585.




an . 30 days from the. date: the notlce is’
lared due. ' If Grantor fails to pay such:’
Beneflclary may, ‘without  further notlce or
t%rénedi‘es; provided  for herein.
the'above described note and this trust deed are:
(s2e; Important Notice below), . N
¢ a natural person).are. for business or commerczal purposes

Th:s deed applies ¢ nds all ‘ ¢ their hexrs, legatees, dev:sees ad fnii: rafors, ors,
personal representatives,’ successors and sstgns The ‘term be n'the: -holder’and owner, mcludmg pledgee of ‘the contract
secured Ixereby, Whether or, not named as’a bene!:c:ary herein, In' construmg this deed and whenever the context so reqmres, the masculmev
gender mcludes th mmme nd ‘the neuter, and the smgular number mcludes the pIuraI L -

* IMPORTANT NOTIC“_ Dale'a, by lining; ouﬂw ic ever wnrrunly (u)
nnf if . { ,~( )i able and _the henefic

as ‘such word Is: defined . in- the- ‘I'm|h-m-l-ndm L

bsna

rpemilon.
|h- form; of. ctknnwlodgomnnl opposite.!
\\uﬂ.ﬁli,

The unders:gned ’is-the legal'owner and older \of ‘all mdebtedneas ‘secured by‘ x
-trust:deed have been luIly paid and aatxshed ou heroby are, dxrectad, yon: ayment. fo you ;of. any sums owmg to you under .the terms of
,sa:dﬁ lrust deed orgpursuant !o slalute, to cancell ‘all evide of indebted, secured-‘by smd ‘trust deed. (v whu:h -are dehvered ‘fo you
E ‘herewtth rogether wxfh sa:d trus! deed) and {o reconvey, wnhout warra the parti

atl reconveyance and doct

SRt RS

Beneficiary

"De n;t IVBIV" y ! A ‘_ C R T lr v X » s 9 delivered to the' |ru§!u‘ lg‘ Y i bc'or.A‘ " will be mgde.

it Bl il iy

""VTRUST )EEE

pateluv)

"196 EAST VBROADAWAY,» ,SUITE




