- applied by it first upon any reasonable costs and expenses and attorney’s fees, . "~ trustee, the: latter shall b

. or.savings‘and loan association authorized: 1o do - business under the : laws' of Oregon_ or ‘the’ United - Stotes, -a

e 43th - day of e SO
and- KRISTINE ; M. HOEFMAN, husband: ‘and “v_wif

THIS: TKUS'\I{L%EBL,HOE(Q%,?
 HOFFMAN

‘PAUL E. Al SON,,. husb
as Beneficiary. : ' e A SRR S U
‘ i WITNESSETH:

rgains, sells and conveys t

trustee in tru
Sl_esctibed:as AL :

H IS MADE A PART HEREOF"

P
i

togéther with all and. sing jar the tenemients, heredit is and appurtenances and all other rights
now " or hereafter appertaining, and the rents, issues and profits thereoi and all
tion with said real estate. SR C : ;

. FOR.THE:PURPOSE OF’SECURING¢PERFORMANCE’ of-each. agreement of 4r:

B anio‘r herein contained and payment of the
sum’ ofy THTRTY= SIX,;;THQDSAND.;E}WE.E.HUNDRED : 91./100

thereunto belonging or in anywise
#ixtures now or herealtervattached to or used in connec-

note oi,even'é;%g erewit -a.;';gierto beneficiary -or.
not sooner paid; o be due- andpayable- erms: :Nove T SRR . :
The date of maturity of the debt secured by -this instrument is the date, stated. above, on which the final installment of said note
becomes due and payable. In the event the within describedx property, or. any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneficiary,
hi N

then, at the beneficiary’s option, all obligations secured instrumen irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. s SR TS T .

Taterest thereon cording fo the terms of a promissory
‘~'the,ﬁnalf‘payment'ofprincipal and: interest hereol, if

To protéct the security of this trust deed, granto R : ) C .
. 1. To protect, preserve and ‘maintain said property in good ~ondition . granting any easement o . creating any_restriction thereon; (c), join in any
and repair; not to remwove or demolish any building or impt nt thercon; subordination or. other qgreement atfecting this deed or the lien or charge.
Tot to-commit or-permit any.wa H - im0 en .. thereol;:- (d)-reconvey;’ without warranty,; all or any part ‘of ‘the property: The
2. To complete or restore, promptly,and good -and workmanlike ;. [ grantee in_any, reconveyance. may be described " as the ‘‘person or persons
manner any -building or improvemenl'whichfmay*«be' constructed, damaged or’ i3 legally “entitled thereto,”. and the recitals therein ol any matters or tacts shall
Cestroyed -thereon, and pay when due all costs incurred therelor. A be conclusive proof- of the truthiulness thereof. Trustee’'s tees for any ot the
T3 To comply with all laws, ordinances,~~,regu1nlions. .covenants, condi: services, mentioned .in this paragraph shall be not less than 55;
tions and restrictions alfecting said . property; il the beneliciary so.requests, to LT 10. Upon ‘any detault by. grantor hercunder, beneliciary may at any
join in executing “such’ financing statements pursuant, to “the, Uniform’' Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and_to pay- for Eling . same in the . pointed by a court, and without sedard to the adequacy of any security for
proper_ public oflice -or oflices, as well. as the cost of ‘all lien searches -made the indebtedness hereby secured, enter upon and take possession of said prop-
by . diling oflicers ‘or searching agencies as may. . be- deemed desirable by ..t .. erty: or..any part. thereof, in its own name sue Of otherwise colleci the renfs, .
beneficiary. i <3yl 0L AT U ey A > jssues _and profits, including those past due and unpaid, and apply the same,
4. To provide'and ‘con inuously intai: on’the: - Jess costs and expenses of operati Mecti including r ble -attor-
now or herealter erected on the said . premises: against loss or damage by lire . ‘ney's lees upon any indcbtedness secured hereby, and in such ovder as bene-
and such other. hazards- as “thy; :le ficigry may lzstj: time tq time require, in .« liciary may determine. .. .
an amount ‘not less, than $: f.‘ ig:.:.ns.ura e.value., written in 2011, The entering’ upon: and  taking. possession’ ol snid property, the
paniés piable .to the . benefi y, . with loss, payable_to the latter; all collection. of - such rents, issues and profits, or:the proceeds -of, hre and other
policies ‘ol :insurance " shall i delivered. to the' beneliciary. as soon 3 insured; . - insurance policies or compensation or awnrds lor any taking or damage of the
it the_ grantor. shall fail for. any reason to procure’ any such .msurance‘nnd. to property, and the application or reloans- thereol ax aloresnid, shall not cure or
deliver said policies to the :beneficiary at Jeast filteen days prior to the expira- - waive any delault or notice ol default -hereunder: or. invalidate any act done
tion of “any policy of insurance naw - or hereafter gluced:on said buildings, pursuant to such notice.
the beneficiary, may: procur . A ense. Tho amoun +i; 17122 Upon'" default by granfor in puyment of any indebtedness secured
collected under ' fire or othel _may be applied by benefi ereby or in his performance of any .agreement hereunder, time being of the
ciary upon any ¥ ° in such order as beneliciary - essence with respect fo such payment and/or perlormance, the beneliciary may
may determine, or at option of ben e entire amount so collected, or.  declare all. s od hereby immediately “jue and payable. In such an
any:part: thereol, may be: releaséd to’ granfor. Such application or release shall '~ uyent the, beneficiary i 5 o foreclose this trust deed
not;cure or waive any: delault’or notice of default hereunder or invalidate any’ " in equity’ as a ‘mortgage or. dir eclose this trust deed by
act done pursuant . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep ction liens and to’ pay all aither at law or)in equity, which the beneticiary may have. In the event
taxes, assessment . 2€ ed or assessed upon of ‘. ficiary elects to foreclose by advertisement and sale, the beneliciary or
against said -propert ‘any. sof d sments and other o Lo O suse to be recorded his written natice of delault
charges. become past :due or Nt ¢ ) ! eipts- therefor:: i to sell the said described real property to satisfy the obligation
to beneficiary; _should the 4 X make, PRy £ Lass 1 hereupon the trustee shall lix the time and place of sale, give
ments, insurance “premiu s s or of harges.. b notice thereof as then required by law and proceed to toreclose this trust deed
by directpayment or By - providing i beneliciary _ with Dol thanner provided in ORS 86.735 fo 86.795.
make : such: payment;: P‘"‘l.‘c'“("-'m"y"a"’"?"5 option, make: payment : thereof:: .- € 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount ;so, paid, with, interest, at,the rate set [forth i the note secured. : . gale, and -at any. time. prior to:5 days belore the date the trustec conducts the
hereby, tofether: with’the obligations described in: paragraphs 6 and 7 of this ' gale, 1he'gramor‘or.any other pefson soO privileged by ORS 86.753, may cure
trust “decd, shall be added t become . a - part of the debt secured by this the de : 3 i a failure to pay, when due, :
trust deed, without waiver of any. rights arising . from breach of any ol the be cured by paying the
covenants_hereof and_ for such payments, with interest as, aloresaid, . the .prop- . i ats N her than such portion: as would
erty hereinbefore “described, as iwell a8 the’ grantor,”shall ‘be “pound to the ' other ‘default that is capable of
same extent that they  are bound lor: the payment of the obligation herein 3
described, and ‘all such: pay t: B i fiately

ing : . ed under the
3 ° 1 n hpn)';nblel with HH i
aut_notice,. and‘lhe,nonpaym:n.l;_gherc' _at the option of, the bene iciary, iy " the: person . etlectin th
render all-'s: cured ., this_ trust deed iately’ and P?Y‘!",'e»."\"d‘ tj;ldnu:;s’;e;!:! ?aclually incurfed
constitute 2 . t deed. o R DU o gether, with trustee’s, and attorney's lees,
[ 1% o -expenses”of. this trust: including ‘the ‘cost >4 by paw, o 2 I A B
of title search.as well as- the other costs and_ expenses of the trustec incurred W*'14. Otherwise, the sale shall be held on the date and at the time and
in connection with or.in enforcing this obligation and trustee's and attorney s jace designated in' the notice of sale or the time to which said sale may ...
fees actually;incurre RSEIE T R L ) O K d ovided by law. The trustée may sell said property either
7.5 Toiappear . in’ .defend ‘any:action or - proceeding purporting ;10 i’ P 1 or in separate parcels. and shall sell the parcel or parcels at
altect the’ security ‘rights or” powers of beneliciary. or 1r_usfee,-»am_i in'any’ suit, i 5 i lor. cash, . payable at the time of sale. Trustee
action or, proceeding in"which 'the’ lgencﬁciqry‘- or* trustée: may appear;: including shall “deliv aser its deed in form as required by law conveying
any suit forthe foreclosure of this deed, to pay all costs and expenses, In- roperty so sold, jthout any covenant of warranly, express or -im-
cluding evidence of title and the benghcrary's or. trustea's_attomey's fees; the ' pi ‘he recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney’s fees mentioned in thi graph 7. in all cases shall be . of 'the truthfulness thereof. Any persom, excluding the trustee, but including
fixed by the trial court and in the event .of an appeal from any judgment or. . the grantor..and beneliciary, may purchase at the sale.
decree ol the trial court, frantor lur’thernﬂreci to pay such sum as the ap- St 15
ble as t i

et

A , 3 . When trustce sells pursuant to the powers provided herein, trustee
y’s-or trustee’s attor- ‘-shall apply. the proceeds ol sale to payment of (1) the expenses of sale, in-
. - - _cluding the compensation of the trustee and a reasonable charge by trustee’s

pellate court shall adjudge 7
ney's fees on such appeal. . o %25 nsation ee and, able char f
H i s Tk N . . to the obligation secure y the trust deed, to all persons
Itis mutually a°reed ﬂmt‘_ : K L having recorded - lient subsequent ta the inferest ol the frustee in the ftrust
8. In the event “that any pottion OF all ol said property <hall be taken " "deed  as: their interests may appear in _the order of their priority and (4) the
under the right of ¢ d or . tion, benet - shall have the - surplus, it any, to the Arantor or fo his successor in interest entitled fo such
- .right, if it 5o elects, to require th portion of the monies payable . surplus. : .
as compensation lor such taking, ss of the amount required .- 16, Beneficiary may lrom time to time appoint & successor or succes-
to ‘pay all reasonable costs, expenses and attorney's. fees necessarily, paid or: " sors to any trustee named herein Or {o any SuCCessor trustee appointed here-
incurred by. grantor in such proceedings, ‘shall 'be paid - to . beneliciary and"- - under. Upon such. appointment, and without conveyance to the successor
e vested with all title, powers and - duties conlerred
both in the. trial and appellate - courts, necessarily  paid. or incurred by bene- stes herein named of appointed, hereunder. Each such appointment
- ficiary | in such pr dings, and the bal. applied -upon the ind di ;tution shall be made by written instrument cxecufed by beneliciary,
secured; hereby; andggranto:;_ugncps,\nt_:itsr,ogv,n_expeqse,:to,atake:such -actiond i .g’\vhen;.ncorded in- the -martgage records ol the county or counties in
and : execute: such instruments as shall - be -necessary  in obtaining such com- which the property is situated, shall be conclusive proaf ol proper appointment
pensation, promptly_upon Beneliciary’s request. . . o . .. 77" of the successor trustee. : -
9. At any time and {rom time to time upon written request of bene- . .o 17.: Trustee accepts this - trust when this deed, duly  executed and
liciary, -payment. of its jees. and presentation of this deed and the note tor--: . ‘acknowledged is  made a public record as provided by law. Trustee is' not
-ement _(in case of tull rec y for Intion), without atfecting " obligated to notify any party hercto of pending sale under any other deed of
-liability - of any -person lor the pay ¢ of the indebted trustee may trust or of any. action or proceeding in which grantor, beneliciary  or trustee
consent. fo the ‘making of ‘any’ map or plat ol said property; (b) join in ' .. shall be a party unless su ction or proceeding i brought by trustee.
R A ARSI AR A L i v 53 ey e e et I N I I s SR P .

w3 eeeai4 2t Y 1Y

NOTE: . The \Trust} Dead; Act ﬁrdvfdes',thara;iheinusieéihé}eunder musn,be}qlxbericﬁ:ol)nihey;tivh‘oz"i;' oni‘active'member of E!he'lOregon'eSla';:iBoi. o bark.: trust compony
1 title insurance company authorized 10 insure ‘title o real -
property of this state,:irs subsidiaries,  affiliates;  agents or branches,’ the United :States or.any agency .thereof, or an_escrow agent licensed under ORS 696.505 10 696,585
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PRINGS ADDITION to the City of -

ficialiplat,thereofivon»file in the

+-Klamath County, Oregon, - EXCEPTING
L , of 15 \VeyédjtofU.N.;»Haines,~et ux by -
‘;Volume‘BSfat_page 61/]Deed,Records of'Klamatthoun;y,_Oregon, to wit:

‘ALl that part of Lot 15, Block 12 of Hot Springs Addition ‘to. Klamath
Palls, scribed. as fo;lows:"Beginnihgﬁat*a~point in the
i 3 by ‘two-¢

, ly line of Y 63.61 fee 2
_thence ‘North 88 degrees and. -19' Eag 7. ,
~beginning;  thence South 2 “East’ . 45: , thence South
19 degrees 5g: - ' 5 degrees 8' East along
. :

. 127 ‘thence
‘ therly 1lin : .45 feet to the’
~Southeast&'Q;ner,of_said‘Lotfl' _ ort ~the:lot  line
“between Lots ‘4;ana;15, 2 e 39 ] ' of Lot 155 o
thence:w sterly.along e’ Northe lin aid 3 3,.:24.89 feet to

‘Easterlyfélqu‘the So

“record at request- . Mou
S ,‘,:19"88;;»',-'3" :
" Mortgagas-

. County Clerk
SOUJ 2L




