! this - .8th day of
.F.., Ferguson and Bever ,
‘ R Vi sveveiBSEra n{of.‘:WjIliem Sisemore, as trustes, and -
orporation organized and existing under the laws ‘of the

Grantor's pfg”’r"fgrinanée “under ‘this ti:l‘is'ti_'ge‘ed and th_e‘: note it:secures:may not:be:assigned 7
to_or:be. assumed by another party. . In the.event.of an ‘attempted: assignment or assumption,

the entire: unpaid balance shall:become: iir}me'diaté‘lyi_i}‘i‘u_e' ;y'.aridk:fpayable'.,‘ e :
> "which “said “described “real ‘propertyis-not ;t@?rgnfly“_ﬂsed for agriéulfyrél. timber or- razing Eqrpg;es,; o

e 1

together withall an singulurf'rhe appurtenances, ‘,faﬁ(_eme'his. hereditaments, . rents,” issues, profits, lvg{:’rerlf fights,”eiasemerifi or’ privileges how- or
r; belonging “#o, 7derived “from: or in " anywise ‘appertaining ‘to the above’ described . premises, |and "all: plumbing, -lighting, ~heating, ~venti-
con:;ﬁﬁ‘oﬁi.’ngr. 'rafrii;eroiing‘."wa}érini;‘ and “irrigation -apparatus, equipment 'and'fix!t{res.i_;‘togefher‘:wi_ﬂf‘xb all awnings,: venetian blinds, floor

ug_q!éri_ng in- place ‘suchas_wall-to-wall carpeting : and :linoleum, shades and built-in. appliances now ‘or. hereafter installed in or ‘used in connection

= withthe above - described Tpremises, including‘:ally‘ interest. therein  which the grantor” has or:may: hereafter-acquire, for the purpose_of securi g :
ot ‘sach agh ' sin’ containe ' ANDANS NG/ 100,
0.0....}-Dollars,. with .interest . thereon - according o - tha terms . of : a. promissory : note . of . even di'fe herewith,. payable: to- the~ = - - *

.or_order and:-made by the grantor, prin:cg:al and . interest being” payablein-monthly insféllnpepf; of §. ... commencing
August 10, o 19 S LS .

8

88 UL 1y

-performance . of ‘each agreement of the grantor herein’ contained ‘and the payment. of:the sum S EIFTEE THOUS

"™ This trust deed shall Jurthier secure the payment of such additlonal money, *~~ default;’ any balance remaining in" the reserve account shail be credited to the
-If any, as may be loaned -hereafter by the beneficlary to.the grantor or others . - indebtednees.. If the reserve

accourt for taxes,
having ‘an-interest in_the ‘abcve-described dnropert ».a8 may be evidenced by a “and other-charges is mot sufficient at ADy time for the payment of such charges
note or notes.  If‘the indebtedness secured by this trust deed Is-evidenced by, 88 they become due, the grantor shall pay the deficit to the beneficiary upon <
mora: than: one note,”the beneficlary may credit -paymenta: recelved -by. it upon _.-demand, and ‘if:not paid within ten. days after. such demand, the beneﬂdp‘gy
any ofsald notes:or part’of any payment:-on one note and part on-another,”” - 'may. at its option’ add the amount of such deficit to
as the benenclary{nny,,el - B, ~ e e < i yiobligation: seeured hereby.: . v

the principal of the

e

N The grantor.hereby.corenants to and with the trustee and the beneficlary ' - - .- 'Should the. grantor. fail to_keep any.of the foregolng covcnants, then the
“'hereln ' that -the ‘said ; premlses- and :property - conveyed- by ithis trust- deed are! “heneficiary may:at its option carry out the same, and all iis expenditures there-
{ree and clear of 'all; encumbrances and that the grantor will and his heirs, " for. shall draw_interest at.the rate specified in the note, shall be repayable by
and. admi tors shall -warrant and -defend: his;sald ;title thereto @ .the grantor on demand: and. sball be secured by the lien of this trust deed. In

inst the claims all - persons . whomsoever. this connection, the beneficlary shall have the right In its discretion to complete

AR e B any improvements ‘made on said premises and also to make -such_repairs to sald
The srnntor covenants and agrees to pay sald note according to the terms - property. as_in its sole.discretion It may.deem necessary or advisable. ... .-
thereof ‘and, when' due, all taxes, assessments and other:charges levied against i : i B o e
sald property; to keep sald property free from ‘all encumbrances having :pre- “ " The grautor further agrees to comply with 21l Iaws, ordinances, reguiations,
~cedence-over this trust deed; to complete all bulldings in course of construction : covenants, conditions and restrictions affecting sald property; to pay all costs,
or hercafter’ constructed on 'said premises within six months from the date . fces and expenses of this trust, including the cost of title search, as well as
_hercof or the date construction is hereafter commenced; to repair and restore the other costa and: expenses. of - the: trusteo Incurred in- connection with or
-~ promptly.-andin-good workmanlike manner any bulldlng or mprovement on in enforcing this obligation, and trustee's and attorney’s tces actunlly lacurred;
sald property -which may be damaged or -destroyed  an :u‘aiy, when - due, - all - to appear in and defend any action or proceeding purporting to affect the secur.
costs Incurred - therefor; “to allow beneficlary to Inspect. sa property ‘at -all ity hereof or the righta or powers of the beneficla or trustee; and to pay all
times during construction; to replace a.n{ work or materlals unsatlstactory to - costs and expenses, including cost of evidence of title and attorney's fees in a
beneficlary within fifteen .days after written notice from beneficiary of such . reasonable sum . to be .fixed by ‘the court, in any such action or proceeding In
fact; not to remove or destroy nn{ bulldln% or ‘fmprovements now or hereafter which the bencficiary or trustee tnay appear and ‘ln any suit ‘brought by bene.
conatructed on said premises; to keep all buildings and improvements now cr ficiary to foreclose’ this deed, and all snfd sums shall be secured by th(a trust
hercafter erected upon sald pros:(erty In good repair and to commit or suffer . dced. G Tt e S -
to

no waste of said premises; eep all “bulldings, properti' and improvements ¥ N RS - o
now or hereafter -erected on sald premises continuously - nsured  against loss The beneficlary will furnish to the
by fire or such other hazards as the beneficlary may. from time' to time Tequire,: . annual stetement of account but shall not be obligated or required to furnish
in a-sum’ not less-than' the original : principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a co y or N P to the bene. - iR
.ficlary, and to_deliver the original policy of insurance in correct form and with It;13: mutually agreed that:
. approved _loss ‘payable clause in . favor of .the “beneficlary, attached 'and . with R o e ooe s - o : . .
-premium pald, "to.the " principal ‘place’ of  business of - the beneficlary .at least -~ ... 1 In'the event' that any portion. or all of said Pmperti shall be taken
fglrteenidayu_ rior to :the “etlective:date of any such’ policy of insurance:..If . under the right of eminent domaln or condemnation,s the benefici shall have
“'sald policy of insurance is not so tendered, the beneflciary: in ita own _.the right'to commence, prosecute in ita own name, appear fn or. defend any ae-
scretion obtain' Insurancefor. the beneflt ' of. the beneficiary, h tion or 1gs, or to make any compromise or settlement in connection with
'shall be non-cancellable’ by:th ntor, durfng the’ f m N such ufinx_nnd, 1t it a0 elects, to require that all or any portion of the money’s
“obtained. : - B R ‘ payable as compensation for such taking, which are in excess of the amount re-
o fan g : : L g . s AT -quired wegay all r ble costs, &n t y's fees ily paid
In order to provide regularly for the prompt payment of sald taxes, assess- ; by the grautor in such proceedings, shall be paid o the beneficiary
‘ments-or other charges and insurance. premiums, the: grantor agrees to pay to ~.And: applied by it first upon any reasonable costs and expenses and atforney’s
. the _beneflciary, together. with .and in addition to. the monthiy . payments of . -.fees necessarily paid or incurred by the beneticiary in such proceedings, and the
" principal Bndrﬂlt X bil pplled upon - the ‘indebtedness secured. hereby; and the grantor.

grantor. on written request therefor an

erest payable under the terms of the note or a| 0 agrees,
ereby, -an amount equal to-one-twelfth (1/12th) ‘of the taxes,” assessments and at its own expense, to:take such actions and execute such Instruments as shall
.other charges due am?meable with-respect to sald property. within each be in alr such 3 ptly upon the beneficlary’s
ing t;;elveulﬁonths,.:nwalstlrdone-thlr{.y-ulxl:{.rl:l (x/xa’fh) o{zgr ln?‘x‘r&nce premlllx‘rﬂl X s Vbl R ST RS NN R SN
ayable with respect said property within each succeeding three -years while iary. -
gh s trust deed rgmnlnu In_effect, as estimated and directed by the beneficiary, e upon “m'"l‘ -m‘“mr;'("'h' beneficiary. payment of fts fees and
‘wuch-sums to be credited to the principal of the.loan until required for the i ment {in case of fil veyance, for latian}, without
~several pm'pcmfls”the{leofia;)dt hsha‘!l‘ u}frleupon"“!l)e'chnrged:to‘ltl)’m» gr}{:cll’pnl“lnlf&tge ting the hayment of the indebtedness, the trustee may {a) consent to the mak-
“loan; ‘or, at:'the option ‘of the beneficlary, " e_sums: 8o’ shall be:held ‘by of any, Join In granting any casement or creating and iestriétion therenn. fc)
\,:"“ bme"f'&‘zel trust as a "”';vh'i ‘,'é‘i?a“r'g" ':"gh ! lntfri':' toeeg:nya:"":;'d ther dgreement Mffceting this'deed or the lien, or change heren; (&) reconvey
d- payable, - ) : s : S L warrante. all o any part of the properdil. The wantee in any reconveyance may be deseribed as the
N : : . “yersaayor persans kegally entitied theretn™ and the recitals therein of any matters or facts shall be ennclusive
h ‘Whils: the ‘grantor. IS “to’ pay" any” and“all’ taxes;' asséssments and  other N ; i
“charges levied “or. assessed "agains_t said properly,- or .any part: thereol, before . P0f ofthe uthfulness therent. Trustee's fees for any of the services in this poragraph shallBe et bess than
-the same “begln to "bear interest and’ also:to" pay P! 1 on:all < ) . Lo ToLa e e s RIS
};ollclu upon saild property, such payments are to be made through the bene- N B ERT FERE R
“licinry,” as “aforesaid. - The . grantor "hereby authorizes. the beneficiary to pay As additional security,: grantor hereby sssigns to beneficiary during -the
3 iand ‘all “.taxes,  assessments and- other “charges levied “or ;o these trusts all-remts,” issues,  royaities and profits of ' thy
;puid property In the amounts as shown by the statements:thereof -furnished . perty. affected hy. this deed and of any personal property located thel
iby ithe “collector. of - such''taxes,” assessments or. other:charges; and to-pay’ t| grantor shall. detault ia:the payment of- any Indebtedness 3ecured hereby or fn
p n the shown on' the:statements submitted by - the performance of any agreement hereunder, grantor shall have the right to col.
the insurance carriers or thelr representatives, and to charge aald -sums to the lect all such rents, issues, royalties and profits earmed prior to default as they
ffrlndyal -of the loan or, to withdraw. the sums which may be, required from becoms, due and, payadble.'Upon any default by the grantor hereunder, -the bene.
{the reserve 'acce “if ‘any,* or- that- purpose. . The “grantor: agrees - ficlary' may-at any. time without  notice, either In person, by agent or by s re.
in no-event'to’ hold *the 1bene;lcla|2' ‘responsible’ for_ failure "to have any’ lusur- - “celver - to be: appointed by: a court, and-without regard to.the adequicy of .any
“ance’'written “or: for 'any ‘loss’ or ‘damage ‘growlng- out “ofa "defect in‘any. In- for-.the. indebted -hereby d, enter upon. and take ‘possession ‘of
uranice ‘policy,”and ‘the ‘beneficiary - hereby“is’ authorized,’ in'!the event of ANy . sald-property, or.any. part thereof, in: § . for. or. otherwize collest -
. loss, “to ~compromise and"settie: with amy-insurance*company ‘and {to ?nlg any::: . 'the:rents,’ Issues “and profits, including those past due and unpaid, and epply -
' gmpuung tha: .nmount g?o ‘t]he Iendebtednes: “for pnyrﬁxé“x‘sl;dt:‘;st?nheciléhv‘ ll;ll ﬂll,? um&e, len:e;ntl lnd.expem‘u d°§ operation “‘fd °§"°°"""' tocluding resson. -
: : i “. able ‘attorney’s fees, upon- any - indebtedness mecur: ereby, a
;full or upon sale or.other acquisition of the properfy by the beneficiary .afte as’ the . benallcla ’pod urznl 33, secure o by, aod.la '“d' order




tering of said
of ‘such- renu. innu and pmﬂu or tge pmceedl
“~icles “or” compensation or’awards ‘forany. aki: x:‘g,
> the application™or'release thereof, ps orec
fault or':l efault: hereun:
& ‘nof

shal Lity enenclu'y in ‘writing ‘of - any ; sal
of t.he nbove dewrlbrd property -and - fnrnlsh benef

o it trusioe
eliver, to, the purchaser. his 3 : - 1aw, couveying the:
Ly (80 lold,.but wlthouh sny covenant -oF. wnrrt.ﬂtg° exprees or: implied. '
tals“In’the: deedof-any: matters- or- facts aball’ be. conclusive- proof: of:
ereof.: Any- person,.excluding the. trusi
AY: purchase at the. nle.

togmundm &

m-aulnf. m‘the powers D mvldad !

tract :for-sale

form:sup) Hod It with such'j “the"
would ly: be required o 8 new loan - applicant and_shall  pay;

a

ervice g_:harg

Time fs of the" -essence of

3

Is’ inatrument and‘upon ‘default: by’ th
of ‘an; ‘secured hereb{ or in performance of any.
ngreement. ‘hereunder,- the beneflclary may declare al

mediately due and payable by delivery to the trustee of written notice of default
and election"to scll the trust property, which nutlce trustee shall cause to be -
duly filed for record.' Upon delivery of said ‘notfce of default and: ell,”

tra
3t the;

sums °secured - hereby “im-"

When . the: Trusteo sells
. shall . st t,i ;the. proceeds.: of - the - .trustee’s “sale as: follows:.:: (1) { To
s ; Including - the: eompennuon of -“the - trustes, - lnd S
reasonable chn @ by tha Attorney. (2) To. ‘the:. gntlon ;secured - by~ the
trust deed § all havi to the
interests o( the tr tee in the trust. deed as thelr lnteresf.s appear in the
order of their. priority. - (4) The surplus, {f m{o to the -grantor of . the trust
deed or: : o #his " suceessor- ln lnterest. entmed mch surplns : .

For‘ ANy ‘ reason permltted by law, ﬂm beneﬂdury may trom time to
or’

Sy
time to any truatee named berein, or. to
tr\utee

the “beneficlary shall deposlt with the-trustee this trust deed and ‘all* pmmlnory
notes - and documenls evidencing expenditures 'gecured “hereby, ' whereupon' the
trustees shall fix the® time md place o( aale and give ‘notice thereof as then
reqnlred by lnw \

< 7 Aﬂer llcl'aull and any time priof tv rm d:m hc.l'nrc the date sel by the, Tms ec for lhe Tmslcc S ﬂc
\he grantor or other person so privileged may pay the entire amount then duc under this trust deed and lhe
bligati s«urcd lhcn:hy luding costs nnd expens&s nuually mcurml in enfnn:mg lhe terms uf the obliga

8 A(ter Lhe lapu of uuch um a8 ma]
the recordation of sald notice of .default an
truatee ‘shall sell said property at the time and plnce fixed by him:in_sald notice
of sale, elther as'a whole or in aeg] arate parcels; and in’such order as he ma,

e, at pnbllo suct.lon to the highest bldder for’ cash,” in‘lawful money: o!
8ta able M. ‘the: time of. sale. Trusiee ma;

then be reqﬁlred by law {oﬂowlng

atpons sale: of all.o
n‘:xoehpﬁme and glace of

- by the beneficiary, - containing " reference to thia t

giving of said.notice of sale, the, .

hereunder, Upon such appointment and without :t::y-
veyance to the. succeasor: trustee, the latter shall be vested with -all title, powers
and duties conferred upon any. trustee herein named or appointed hereunder. Each
such appointment and substiiution shall be made by written instrument executed.
rust deed and its place of
record, which, when recorded:in the office of the county clerk or rteorder of '.ha
count,y or countles in which the propert; y is ghall be ive p
pruper ment ot:t_«e trustee. - .-

“Tri ste accepts’ this i ben this deed, duly executed. and acknor-
ledged Is made:a publlc record, sa rmvlded by law. The trustee is not obligated
to notify any-party. hereto"of pend sale under any other deed of trust or of
any:action proceeding {n" which . the grantor, beneficiary or trustee’ shnll ba a
pa ‘x Ly bmughf. by .the .trustee, v

he’ benefit. ol. ‘and ‘binds -u pnrtles‘

This’ dee e
hereeo thelr helra ; eviseea, ndmlnistn.wrs, executors, successors and-

legatees
: assigns: The" “term’ "beneﬂclnry" “shall’ ‘mean - the holder. and owner, {ncluding.

g!edgee. of \the ‘note - secured. hereby. whether. or not . named as a: beneficlary.
erein. In" construlng this deed ‘and the mus..
cufine gender: includea the 1emlnlne and/or neuber. and the alngulur numbar in-
c]udes [the . plural.:;

‘Donald F "Ferqu

Ol’l

: ;A“sr Recording Reium Toi
KLAMATH FIRST: FEDERAL SAVINGS
g ““AND: LOAN ASSOCIATION -
P, 0. Box 5270
;Klamath_

was  feceived  for* record on the:l4th
'dqyfof_f July - 19.88::
; o'cleck A..M., cmd recorded

BEQUEST I-'OR I-'ULI. RECONVEYAN
T bo und only when obuquﬁom hm boon pdd.

© TO: William Suemon.

The undersigned is the legal owner und holder: of all indebtednsss sacured by'the’ foregoing trusl deed. * All sums secured by 2aid trust desd -
have besn fully paid and satisfied. - You hereby ‘«xe directsd, on payment to you of any sums owing to you under the terms of said trust deed or:
purauunt to a!txtule. to” cancel ‘all ‘evidences of indebledneas secndred by sgld trust deed (which ‘are delivered to you herewith togsther with said

trust tdeod) m:n 1 ,mconvsy, i withoutr

the: terms of; aid trust; deed: the' -estate now held by: you® ‘undaer:




