,THIS CONTRACT, Made this ©..io :
.KLAMATH RIVER A(‘RF‘S OE QREGO

hereinafter céIIed the feellér; L

: heremafter called’ the buyer,
‘WI TNESSETH ‘That in consxderatxon of the mutual covenants and agreements herein cor:tained, the seller
agrees to seII unto the buyer and the buyer agrees to: purchase' from the seIler all of ‘the following described lands
and premxses situated in ... KLAMATH s : County, State of ORF‘PON . . to- wzt

Lot 25, ‘Block 35, Sth Addltlonrto Klamath Rlver Acres, ‘accordmg to the off1c1al
plat thereof on f11e 1n the records of Klamath C unty :

2 .
> X p -on_ he executro“ hereof ¢ the’ recexpt of which' is hereby" acknowledged by the
B seIIer), ‘the. buyer agrees to‘pay the- ‘remainder. of ‘said purchase  price’ (fo-wit: §. 15.000.00Q.. -) to the order of
g J :payments of - riot less than—=ONE, HUNDRED.. STXTY..ONE. &..20/100===

) each an.thly..prmclple...and..mterest...Qr...more

payable.oti-the 1sk .day of each month hereafter. begmmnguthh the month:

-and..continuing until said. purchase price is fuIIy pazd “All.of :said. purchase pnce may be paid-at any. time; all de-
ferred b, Iances of saxd purchase pnce shaII bear 'nterest at_the 10 .per cent per annum from.

: A X : g R % §in addition to i s
ke untrl paxd mterest to be pmd 1nr-‘luded and being included in the minimum

monthly ayments above requxred Taxes on said prermses for. the current tax year shall be prorated between :the"
efo,as of the date of this contract. Not Necessary : : :

The buyer warrants to and covenants wrth the seller that the real properly descnbed in thls conlracl is
=(A) primarily for, buyer s personal, family or household purposes.
. (B):lor.an orgamxauon or;(evenil Dbuyer.is a naiural person) is for, busmes

The buyer shall be enht!ed to possession of said lands on... June 27 - 198.8 Xoun and may retain such possessx'on so long as
buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer wrll keep the premises and the burldmgs. now -or hereafter erected
condition and repair, and will ‘not su!ler or,permit_any waste or. strip thereof; that buyer will keep. said’ premises Iree from’ construction and all
other’ lieT s y se seller'for all costs ‘and attorney’s fees incurred by seller in delending against any such liens; that °
buyer iwill ' pay’ tall' faxes ‘herea :  as.well as all water:rents, public: charges and municipal 1 liens. which hereaiter lawlully may be
imposed ‘upon smd' ises, b erl (hereol become past due; that’at buyer's expense, buyer w:ll insure and keep insured all

mat o damage by tire (wuh extended ‘¢overagde) “in an “amount not less than

with'loss’ pnyable‘hra! to the seller and then to the buyer: as. their respective intere

pOhCle! ‘ot msurnnce to be’ devaered lo !he seller 'as soon ay insured. Now"il ‘the buyer:shall_ fail to pay any* ~such liens, costs, water rents, taxes or charges or.to
procure and pay for such insurance, the seller may do. 30 and any payment 30 made shall be added to.and becomc a part of the debt secured by this contract and
shall bear mrerest nt the rate nloresmd, thhoul waiver, howover, of any right arising to the ‘seller for buyer a breach of contract..”

Py

L% Tha ‘seller” agrees that' at seller £ expense and wit ays lrom the date hereol, seller w:ll lurmsh unto buyer a title insurance policy insuring

(in an amount_equal to, said purt pnce) ble title, in_and to_said. premises in_.the_ seller on, or subsequent to_the. date ol this agreement, save and

‘except ‘the usual priated i ‘and the’ building'and Sther restrictions ‘and easeménts now ‘ot record, > Seller also. agrees that when said purchase ‘price i3

fully paid and upon request. and upon . surrender of, this agreement, 3 i d sutlicient, deed conveying said premises -in fee simple unto the

buyer, buyer’s heirsiand. assigns,:free and clear-of encumbrances as of the date ‘hereot ‘clear of’ all encumbrances since said. ‘date placed, permitted or

arising. by,. rhrough or, under. seller, excepting, however, the said easements,.restrictions and the taxes, rm mclpnl liens, water renls and pubhc charge: so assumed by
nd lurther exceptmg a" hens and encumbrance cated. By the buyer.or. buyer s asslﬂns. o s x B
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*. % IMPORTANT.-NOTICE:: te,. by Iinins ou phra d :{A}! ot : (B}~ is: not- op 1# (A) is liceble ‘end if -thaqeller is o

‘s, such word .is defined in l:llae9'l'm|h‘-lni|.ondln9 Ac' end Rngulellon z, Iho sellar - MUST comply ‘with the Act and Reg y mekmg quired discl for this
19 or similar.: o 1< - : e
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s understood ‘and ‘agdreed ‘between” said parties ‘that - tim,

or*any of them,: punctually. within 20 days of the time limited
{ollowing rights:.(1): to declare this contract null.and: void,
5 ¢ ‘oncedue’and payable and/or-(3) to loreclose.this contfact by, suit in equity, and in any.
. ‘existing in lavor, of the buyer.as agdainst the Aeller_hereunder shall, utterly. cease and determine and the right to

all’ other rights acquired'by' the buyer heréunder shall revert to and ‘revestin
and without'nnrnghrulfrhajbuyer‘q!'relum,.. ] ion or- jon’ fo,
gerlecﬂy as il this contract and such payments had never been made; and in ¢
y .and belong to said seller as the agreed and reasonable rent ‘of said premise
- have:the right immediately, or at_any time thereaiter, to enter upon the land
- 8ether; with:all the improvements and appurtenances thereon or.thereto belod

: 'Tl;a— buyer ;Iurfhe‘r
right-hereunder -fo:enforce th %
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Tha‘i}uc': amj actual consideration'pax'd lor this transler, stated in terms of dollars, is 816;000.00..
consideration (i l'pdiéate whjc(l):so'_F

oi;érfir;cludes' ‘other property or.value given or.promised .which is P‘*;:: ;;,;{:'
r: actionis: instituted fo?foreclose® this contract Afor
1 cot ;g may adjudge reasonable as_atforney’s “fees to be allowedt.

e of ke tr urt, the. losi rther promises 1o pay
.such;appea * 8
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»2In:construing this contract,: it is:understood that the-seller o the buyer may'
ular pronoun shall be.taken to mean and include the plural and the neuater, and that genera
make the provisions hereof apply equally. to corporations and to indi iduals. i o :
- oo This. agreement, shall, bind. and. inure, to.the benelit.of, as the circumstances may. requi
inist -personal’ i ss0rs . in interest, and. assigns.as, well

he prevailing party in
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not ; only the
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to" keep . any agdreement herein contained, then the seller at seiler's’ -

aid soller without any act ol‘ra,}a.ntrr,x or. a;

pai
ase of ;uch dglaulf all payments theretolor:
A

or to enlorce any provision heredf,_ t}:‘e‘]asi

ch™sum’”as the appellate court shall “adjudge

the buyer. shall {ail to make the payme}r{:q

(2) ‘to declare the.whole unpaid principal balance of. said purchase price with

of such ¢ases, all rights and interest created or then -
.the possession of the premises above described and
ny.other act ol snid seller to be pertormed
Yol sald property as absolutely, fully and
ade on.this contract are.to be retained
id ‘seller,’ in 'case ‘of such delault; shall.
vand. take :immediate possession. thercol, to-
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® However, the actual consideration consists
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¢ parly in 3aid suit or action agrees to pay such
sutt or action and n appeal is taken irom any
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be;more than one person-or a‘;corp&rélion, that- it the context 0 ‘requires, théV
1y all grammatical cha

nges ,shal( be made, assumed and implied to

x'n‘:me‘dyigleﬂ parties hereto’ but their respective heirs,
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“WILL*NOT:ALLOW .OF -THE, PROPERT,
SCRIBEDIN.THIS. INSTRUMENT N -VIOLATION OF.APPLICABLE LAND'

USE LAWS AND.REGULATIONS. BEFORE: SIGNING OR ACCEPTING -
THIS “INSTRUMENT. “THE 'PERSON *ACQUIRING "FEE "TITL‘E('-:"I"I(_)Y‘THEQR i

PROPERTY''SHOULD * CHECK “WITH ' THE*APPROPRIATE
ANNING TOY A
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i My commission expires:
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ORS 93.636 (1) All instruments contractin
is executed and the parties are bound, shall be ack:
veyed, - Such ‘instruments, or a memorandum :thereof,
ties are bound thereby. - SR S e e

< ORS 93.990(3)’ Violation of ORS 93.635: is punishable, upon’ conviction,

, in the provided
shall ‘be ‘recorded by the conveyor not later than 15

by nl tine ot _l{ot more t

5% to convey fec title to_any. real property, at & time more ¢
X ledged, i for acknowledgment

than' 12 months from the dute that the instrument -
of deeds,” by the conveyor of the title to be con- 2
days after the instrument s executed and the par-
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