VI TP SO AT
" THIS TRUST DEED

s debbhl o d 11y L T988E
; e ORI E who: acquired title as Edith-C.
ELAND & EDITH, C... HUGHES=HIELAND,/Husband. and wife .
DePRATO & MAE L. D&PRATO; "HUSBAHA S WiTe op SUEVIVOE
;grants, bargains, sells and ‘conveys to trustee in j_truﬂst,r with power of >sa‘IAe, “the »p'roper_‘t‘yy

: _’"’Cbi:x‘titvy, Oregon, desi:brib»éd‘as‘ g i o ‘ : . :
00, “MILLS SECOND ADDITION, to'the City of Klamath.Falls,: according, to -the
hereof on:file in the office of ‘the County Clerk:of Klamath.C

3 .

“3809-33DB-13300

s

fogether with all and.singular the ts, heredit. and appurtenances and-all other rights thereunto belonging or in anywise
‘now-or hereafter appertaining, and - the rents, issues and profits thereof and. all lixtures now or hereafter attached to or used in ‘connec-:
S¥ion with said real estate. SR : : BSEIRE CT . - .
) FOR.THE  PURPOSE .a,,_OR,SECURINGx;PERFORMANCE:pf\- each agreement of grantor herein contained and payment ol the

sum. ot 1.+ EIETEEN, THOUSAND..AND.§O/100: !

ﬁ$15i-.oog.-,00,) - . : Dollars; with interest’ thereon' according to thé térms of a promissory
to~—note of.even date: erewith,:payable to beneficiary ‘or. order. and.made" by. grantor, the final' payment of principal and interest hereot, it
not soaner paid, to°be. due and payable! iy per.shbermss ofinote: SIQT ARG i et e s P
. ‘The date of maturity of the. debt secured by this instrument is the date, stated above, on which the final instaliment. of said note
|~ becomes due and payable. In:the event. the within described.property, or any part thereof, or any interest. therein is sold, agreed to be
sold,” conveyed, assigned or alienated by the grantor .without first- having obtained the written consent or.approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, i spective of the maturity dates expressed therein, or
herein, shall become immediately. due and payable,F TFT e - Do R :

f . P N . AT
. To_protect the security. of this trust deed, granfor agrees e 3 - :
1.”To_protect, preserve and maintain said property in good wondition &ranting any easement or creating any _restriction thereon; (¢) join in any
. and ‘repair; not ‘to remove or demolish any building or improvement . thereon; '~ Subordination or other. agreement allecting this deed or the lien or charge
not to commit or-permit any-waste-of ST PrOPErtyri=r et iz o iy, s thereol; -(d )--reconveyy- without warranty, -all-or -any part -of -the property; The
- 72252, To “complefe or’ restore_promptly - and - in good “and ‘workmanlike - frantee in " any reconveyance. may be described as the “person or. persons’
building ‘or yement.\ which. may be’ consfructed, damaged.'or legally’ entitled thereto,” and the recitals therein of any matters or facts shall
destroyed:thereon, and pay when due.all costs incurred therefor. : : be conclusive proof of the truthiulness thereoi. Trustee's fees for any of ‘the
$T3. To comply with all laws, ordinar T Tati 2 ts,  condi. vices mentioned in this paragraph shall be not less than £5. - . 3
tions and  restrictions’ atfecting said property; if the benelficiary so requests, (o . ©".710. Upon any default by grantor hereunder, beneficiary may at any "
join' in. exe ing such™#i H pursuant to the.Uniform Commer-: - time - without - notice, either in person, by agent or by a receiver to be ap-
cial Code as 'the beneficiary ‘may. require and . to pay :lor- {iling same in:the . pointed by a court, and without regard to the adequacy of any security for
proper, public.office .or olfices, as well as’the cost of all licn: searches made . the indebfedness hercby secured, enfer upon and take possession of said prop- .
by filing s ollicersor searching agencies as may be deemed desirable by, the - erty_or. any part thereol, in its own name sue or otherwise collect the -rents,
“beneliciary.’ L Ty s . - - issues and “profits, including those past due and unpnid, and apply the same,
- T0.. pro . and. i ly ' main dinsurance on the ‘buildings .. less costs and expenses of operation and collection, including reasonable attor-
‘now’ or ‘ hereafter erected on the’ said “premises” against loss or damage by’ fire ney’s fees upon any. indebtedness secured hereby, and in such order as bene-
and such other hazards as the bepeliciary from' time to time require, in "~ ficiary may. determine. .
an amount not less than § ,‘guil ue. ) written-in - VL1 The entering upon and taking possession of - sajd property, the
i ble -to \colicction of such. rents, issues and profits, or-the proceeds of fire and other
i ce* policies or ion or awards for any taking or damage of the
rantor. : s: i | to property, and the application or relense thereof .as aloresaid, shall not cure o1 -
deliver said "policies to the beneliciary "at least filteen days prior to the expira- waive any default. or notice ol default hereunder . or invalidate any act done
tion ol any policy of insurance now or herealfer placed :on’ said . buildings, pursuant fto such notice, s
the beneliciary, may  procure the samé at grantor's expense. . The amount . 125 Upon‘.delault by grantor in payment of any indebtedness secured
collected under ‘any lire or other insurance. policy may be’applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary - the entire amount so collected, or declare_all sums secured hereby i fintely’ due and payable. In such an
any:part :thereal, may:be released ta: grantor. Such application or release. shall - " oyl ipe beneficiary at his election may proceed to foreclose this trust deed
not cure or.waive any- defaultor-notice of default hereqnder or invalidate any - 1 equity._as a mortgage or direct the frustee to loreclose this trust. deed by
act done pursuant o such notice. . . ” advertisement and sale, or may direct the trustee to pursue any other right or
3. To keep said premises free from construction liens and to pay all remédy; either at_law or in"equity, which the beneficiary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or the beneticiary elects to foreclose by advertisement and sale, the beneficiary or
against: said..property.-before: any. patt joi: such.-taxes, jssessmenls and other . ype trystee shall execute and cause fo be recorded his written notice of deiault
charges become past due or dehnqucvntv,mgi promptly . deliver: receipts. therelor - and his election to sell the said described real property to satisty the obligation
fo beneficiary; should the grantor fail to fmake_payment of any taxes, (assess secured hereby whereupon the trustee shall fix the time and place of sale, give
ments,” insurance ‘premiums,liens’ or other” charges”payable by rantor, ‘either™ ., pice thereof as then required by law and proceed to foreclose this trust deed
i trori-by: providing:;beneficiary "with funds; with-which' to ““in_the, manner provided in ORS 86.735 to 86.795.
beneliciary. may, , at, its option,, make; payment . thereol, . - T 1135 Alter the trustee has commenced foreclosure by advertisement and
. am so, i 3, at.the rate set.lorth in the note sccured | sale, and. at any. time prior to 5 days belore the date the trustee conducts the
¥, h the described” in paragiaphs 6 “and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust"deed, shall be added to and become a part ol the debt sccured by this . . jaie fhe drantor or any other person consists ol a inilure o pay, when due,
trust deed, without waiver of any rights arising irom " breach of any of the ‘sums. secured by the trust deed, the delault may be currd by paying the
covenants hereof and, lor such payments, with interest as, aloresaid, the prop-. : entire "amount: due: at _the time of .the cure other than such portion as would
créy hereinbelore described,“as ‘well :as, the: franfor, :shall  be’ bound - fo ‘ the':*: £ntire amount d had.no detault occurred. Any other delaull that is capable of
same extent -that they are bound.lor’ the payment ol the obligation herein .o peing cured may be cured by tendering the performance required under the
described,: and all such.payments shall. be immediately.due .and ‘payable, with obligation'or ‘trust. deed.. In "any case, in addition to curing the delault or
out notice, and. the nonpayment thercol shall, at the option of the beneliciary, . delaults,: the. person: elfecting the cure shall pay. to the beneliciary. all -costs
render ‘all "sums secured by this trus dee ","?'H°d'Q4°’Y“iH° and_payable and .o expenses_.actually . incurred . in enforcing the obligation of the trust deed
constitute a breach’of this trust deed. s = A ‘together with trustee’s and attorney's fees not exceeding the amounts provided
6. .To payvall:costs; lees and_expenses of. this trust. including’ the cost 7, by law. b i i X A LR R PN
of title search as well as the oghcr cosis nndr.expenses of the. trustec incurrc'd 14. Otherwise, the sale shall be held on the date and at the time and
in’ connection with or in enlorcing this obligation and trustee's and. atto ney’ place designated in the notice of sale or the time to which said sale may
fees actually . incurred. ., e I 3 be;-postponed " as: provided: by law.” The  trustee’ may sell said property -either:
7. To appear 'in-and 'defend - any’ ction "or, & "purporting t in’one. parcel, or. in separate parcels. and shall sell the parcel or parcels at
allect the’security ‘rights 'or' powers of ‘beneliciary “or trustee;” and nanyisuit, U auction to! the: highest, bidder. for cash, payable. at the time of sale. Trustee
action or, proceeding ' in which 'the. beneliciary:ortrustee,may appear,: includi shall ‘deliver to'the purchaser its deed in form as required by law conveying
any 'suit for. the lforeclosure of this deed, to’ pay: all costs and expenses, in- . g roperty. so sold, but without any covenant or warranty, express or im-
cluding evidence .ot title and the beneliciary's or trustee’s attarney's fees; the plied.' The recitals'in the deed of any matters of lact shall be conclusive prooi
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall ‘be - of the -truthiulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal Irom any - judgment or the grantor and beneliciary, may purchase at the sale.
decree of the' trial court, drantor. further agrees fo pay such sum as the ap- " 15, When' trustee sells pursuant to the powers provided herein, trustee
pellate .court shall adjudge r ble as the benel: V'S ar frustee's attore shall apply' the proceeds ot sale to payment of (1) the expenses of sale, in-
riey's Ices on such appeal, R . cluding th(?‘?compr:sa:zg? Sl the trusf:}v bamdbn rmson;lbh; chj-"go by"trusln-'s
= . . oo R e aLtoraey n the dation secure Y the trust deed, (3) to a ersons
It.is mutually agreed that: L PRI et A T St " 10 The Interest ol the traatee G R I0NS
. 8. In the event that any portion or all of said property. shall be taken deed &3 their interexts niay appear in the order 0! their priority and (4) the
under the right of inent d in or d i beneliciary shall have the .

1 ! 0 . ! surplus, i any, to the frantor or to his suctessor in inferese entitled to” auch
.right, if it so elects, to require that all or any. portion of the monies payable surplus, R .

as compensation lor such taking, which are In oxcess of the amount - required 16, Ben;licinry may from time to time appoint a successor or succes.
fo pay all 'reasonable costs, ‘expenses and_attorney's leca neceasarily paid or.’ - sors’fo any trustee named herein Or to any Mccexsor frustes appointed here-
incurred by grantor in such proceedings, shall be: paid to beneliciary . and under, " Upon such “appointment, and without conveyance to the successor

applied by it lirst upon any reasonable costs and expenses and atiorney’s fees,:  trusten, the latter shall. bo yostod with all title. powers and duties conlerred
hoth inthe trial and appell 1 B

courts, ily" paid. or incurred by bene- upon any trustee herein named or appointed hereunder. Kach such appointment
ficiary 'in such proceedings, and. the balance applied - upon_ the indebtedness > and subatitution. shall be made by written insteument executed by beneliciary,
secured: hereby, and . grantor agrees, ; at.ifs . own expense, . to -take. such - action: which,. when. recorded . in-the :mortgage records ol the county or counties in
and * cxécute such instruments .as shall ‘be necessary 'in’” obtaining such com. which the property is. situated, shall be conclusive prool of troper appointment -
pensation, promptly upon beneliciary’s request, Sl <2 - 'of ‘the successor trustee, ) . :
9. A’( any time-and - lrom _time . to time upon written request .ol bene. soo 1T, Teustee  accepts this' trust- when this deed, duly - executed " and -
liciary, payment of itx leea and presentation ol this deod. and :the note: for: acknowledged is- made a public record ax Jvn)vlclﬂl by law. . Trustee is -nor
endorsement (in case of [ull reconveyances, lor cancellation), without allecting oblifatedto notily any party hereto ol pending sale under any other ileed of -
the liability ‘ol any person lor the payment of the indebtedness, trustee: may trust or of ‘any. action or proceeding in which frantor, benelicinry or trusive
(a) consent fo the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee. -
et 2wzl e i g pxot . . Sregiy ke S g A e R g

Ve R 2 d

NOTE: 'The -J}usr,Doed: A‘cf provides‘!l{an_ihéi trustee” hereunder must:be; either: an-attomey; .Whe;fis an: activemember . of the . Oregon- State -Bar,” a bank,” itrust  company
or savings''and loan iati horized 1o "do  busi under the laws of-Oregon or the” United, States, ‘a title insurance .company outharized to insure title 1o real
. Property of this state, " its subsidiaries, offiliotes, agents’ or branches, -the Unired_Sl_oles_ or any agency thereof, or an escrow agent licensed under ORS 696,505 1o 690.585,
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~




The grantor warrants that the proc s of: fhe loan represeft d by .the above, descril ed

“(a)* ‘primarily for granlor s personal, famxly or household, purposes sée. Important No
b; NS KSR

dewsees admxmstraiors, execulors,

~including. pledgee, of the contract,

eqmres, th masmlme -

"This deed apphes to, ures- to the " ‘benelit o and binds all ;parties’ sreto, ir heirs, 4

personal represenfat:ves, successors and assigns., The term benehcxary sha an . i and owner,

secured ‘hereby, wheth: not. named as.a benehclary ‘herein. In, constmm never the con
ter “and the smgular number incl

gender: mclu es the iemxmne “and the n
or. has® her unto
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* IMPORTANT NOTICE: Delete, ning out,
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