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AR DOLOR.

.SINGLE.

as Grantor,

OMPANY, an ‘Oreqon .corporation .

ROBERT 'D..ROSE AND GLORIA N.:ROSE, ‘husband’

‘and:wife,

as Beneficiary, "

"Grantor irrevocably ‘grants, vba}géiti's;
= Klamath : Y Count

Trac

Klamaﬁh, State of’ Oregon.

“THIS INSTRUA
PROPERTY DESCRIRED IN

TION . OF

TIONS. BEFORE §
MENT, THE PER
PROPERTY SHO
CITY OR COUN
APPROVED USES,»

o\ heredi
sul ‘here

together ‘with all. and ‘si ‘the

WITNESSETH: = . ..
£ sells’ and conveys. to trustee in trust,
-.County, Oregon, deséribed‘as N e S

t 1184, OREGON SHORES UNIT #2,

andappur

o

Wi

" OREGON SHORES "~

'FIRST, ADDITION, -

UMENT WILL NOT. ALLOW USE OF- THE -
THIS INSTRUMENT IN VIOLA-
ABLE LAND USE LAW. AND REGULA-
IGNING OR ACCEPTING THIS INSTRU-
SON 'ACQUIRING FEE TITLE TO THE
ULD  CHECK WITH THE APPROPRIATE
TY PLANNING DEPARTMENT TO VERIFY

APPLIC

and’ all - other rights thereunto belonging or in anywise

now. or herealter appertaining, and the rents,
tion with said real estate.* oo
2 "FOR:THE PURPOSE-‘OF SECURING PERFORMANCE
sum of

issues, and_protits thereof and, all fixtures now or hereafter attached to or used.in .connec-

'of ‘each ‘agreement of grantor’ h
gl > T Fimels

erein contained and payment of the

$137,000

-~

note of even date herewith, payable t

. : ) . Dc;Ilars, with interest thereon according to the. terms
0 beneficiary or order and made by grantor,
not sooner paid, to be due and payable 10 years after recordation

of a promissofy
the final payment of principal and interest hereof, if

2f this Deed of Trust

The date of maturity of the debt secured
becomes due’ and . payable, B
> The above described real property is n

by this instr\u{_{:ent
RPN S Bt E b

To protect the security of this:trust deed,’ grantor agrees:

. To .protect, . preserve..and . maintain . said . property . in . good . condition
and - repair; not to remove or d lish any buildi imp the
not fo commit or permit any.waste of said property. ‘

To complete or restore promptly and
any building or impr which tnay be constructed, damaged
destroyed thereon, and pay when due all costs incurred therefor. . ° ERRE
s 3. To comply: with:all laws, H 1 HETH , " condi
tions and -restrictions atlecting said property; i the beneliciary .so.requests, to
*join ‘in ing such fi ing st pursuant to the Unilorm Commer-
cial*Code. a3_the: beneliciary . may. require.and . to: pay-for- filing :same in~tgew

" " proper ‘public officé”or "ollices, a3 ‘well - as’ the cost-'of all lien. searches :

in good ) and work.mnﬁhkn

‘made .,
* by -filing officers -or. searching ' agencies as:may bedeemed v-'desi.rablef by‘”l the 't

beneliciary.
~ . i i buildi

. To provide .and. r Iy . a . on-the

now or herealter erected on the said premises ‘against loss' or damage by _fi;

and such other hazards as the beneliciary may from time to time require,

an amount not less than Q0. written in

i ble to :the 'y, with loss payable to - the latter; all
PoIicies ot insurance shall be delivered to the beneficiary as soon as insured;

. if the grantor shall iail for any reason to procure any such insurance and to
deliver said policies fo the beneficiary at least lilteen days prior to the expira-
tion of any policy of. insurance now or - hereafter placed on said buildings,-.
the : beneliciary . may procure the same at grantor's expense. The ;amount
collected under” any :fire or _other,‘.insurgnce:_policy,_ may: be :applied. by benefi-
ciary -upon any indebtedness secured hereby. and in"such order as beneficiary
may determine, or ‘at’option: of, benef; 'y :theentire ‘colls d, or

any part thereof, may- be released to‘_grantor.’Such’applicaﬁon‘ or release shall -

not cure ‘or waive any delault or notice of de
act done pursuant to such notice. . ) i
1°15..To keep said premises free {rom construction Lens and to!pay -all
taxes, assessments and cther charges that may be levied or assessed upon or
against, said _property belore any part of such taxes, assessments and other
chardes-become past:dus ‘or delinquent and promptly deliver receipts thereior
to beneliciary; should the grantor fail to make payment of any .taxes, assess-
ments, insurance premiums, liens or other charfies payable by grantor, “either
by ‘direct | payment or . by "providing  beneliciary - with ‘funds with - which' to
make such . payment, ’beneficiary’ may, at -its option, make payment thereot,
and. the amount so paid, with interest at the rate set forth in the note secured
hpreby, together with the obligations described "in paradraphs 6. and 7 of this
trust deed, shall be'added to and‘b:come‘;a.‘partfol the debt secured by this
trust: deed,” without waiver; of: any rights arising: from breach. of; any .ot the
covenants_hereof and for such.payments, wth interest as aloresaid, the pro,
erty hereinbefore ' described, be * boun h
nié i extent that itheyare” boundilor the payment of the-obligation herein
fi‘}scribed,.'nnd all :such -pay . shall_ be .i di; ly:due: and: payable awith-
out notice, and_the nonpayment thereot shal{, at,the option of the beneliciary,
render all sumns secured by ‘this trust’deed immedialely“due and payable and
constitute 'a breach ‘of this trust deed. = Proomen e s RN
6. To pay: all costs;.fees and expenses.of this trust including the: cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obli,

fees actually. incurred.., ..., . Crwe g
7. To appear in'and. defend -any " acli t
affect the security rights or powers of beneliciary or trustee; and in any suil
action oriproceeding:in:which :the’ beneliciary. or trustee:may. appear; including
any.:suit_ dor.the loreclosure :of this deed, to,pay. all costs .and expenses, in-
cluding. evidence of .title and. the beneliciary’s or ?rustee's.altomey s fees; “th
amount of atforney’s {ees mentioned ‘in-this-paragraph 7:in" all cases shall: be

fault hereunder or invalidate any
§

T drantee

i+ be: conclusive 1prool: of - the truthiulness thereol.

as well as the grantor, 'shall be : bound to the "

dation and - trustee's and. attorney’s i}

aclion or ‘;;méeé&fng"V"pq;jy’drﬁx"g o'l

is the date, stated above, on which the final installment of said note

ot currently’ u:._cd‘for agricultural,: timber: or giazing ‘purposes,

-(a) consent to the making of any map or plat_of said property;
granting any_ easement, or_creating. any restriction thereon;
subordination or other agreement allecting this deed or th
s therealy: (d)  reconvey, without warranty,

(b) join in
(¢) . join in_any,
e lien or charge
all or any part of the property, The
in_any” reconveyance may be described as the “person or . persons
icgally entitled thereto,”” and the recitals therein of any matters or lacts shall
Trustee’s fees for any. of the
‘services mentioned in this paragraph shall be not less than $5.

.-10."Upon any default by grantor hereunder, beneficiary may at any
time. without notice, either in person, by agent or by a receiver fo be ap-
pointed . by :acourt,” and without regard to the adequacy of any security for
the’ indebtedness’ hereby secured,” enter upon and take possession of said prop-
Tfy or any part thereof, in" its own name sue or otherwise collect the rents,
issues; and “profits; including those past due and unpaid, and apply the same,
less. costs and expenses of operation and collecti includi T le attor-
‘_ney's lees upon any indcbtedness.secured hereby, and in such order as bene-
fictary ‘may determine.” <~ " e -
SR The' entering upon and - taking
t':olleclion of: such 'rents, issues and profit

G

§ possession ‘of said property, the
s, or the proceeds of hre and other

or or awards for any taking or damage of the
property, and the application -or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such.notice.: 3. i

~12. Upon .default by grantor in p

s 3 Ebad,

S of . an: secured
“he ‘or inhis performance of any agreement hereunder, the beneficiary may
. declare : all ‘sums- secured * hereby immediately due and _payable. In. such. an

.. event’ the: benefici at. his fon may. p d to foreclose this frust deed”

| .in,equity. as a.mortgage or. direct. the trustee. to.foreclose this.frust.deed by .
advertisement and ‘sale; In the Iatter event the beneficiary or the trustee shail

. execute and cause to be. recorded his written notice of delault and his election
to ‘sell the said described real property to satisly the obligations secured
hereby, .whereupon. the, trustee shall lix the time and place of sale, give notice
thereof ay then'required by law and proceed to loreclose this trust deed in
the mannzr provided in ORS 86.740 to 86.795.

13.- Should - the :beneliciary .elect to foreclose by advertisement and sale
then alter'delault ‘at- any' time prior to five days belore the date set by the °
trustee for the trustee’s sale, the. grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the, entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
.enforcing the terms ol the/obligation and. trustee’s .and aftorney’s lees not ex-.
ding the unts provided by law) other than such portion of the prin-
ipal “as.would~not”then be due had no delault occurred, and thereby cure
the default, in which event all loreclosure pr di shall be dismissed by
the trustee, -
v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
e postponed- as provided -by; law. The trustee may.seli said property either
in one parcel or in separate. parcels and: shail sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time-of sale. Trustee
shall. deliver to the purthaser jts deed in I’érm‘ns-required by law conveying
the Jm;peny. 30.50ld, but without: any covenant or warranty, express or im-
‘plied. The recitals'in the deed of any mattérs of lact shall be conclusive proof
of the truthlulness thereol.” Any person, excluding the trustee, but including
the grantor ‘and beneliciary; may purchase at the sale.
\,; *15.2When'trusteesells pursuant -to:thé powers provided herein; trustee
a
tods

lixed by the trial court ‘and:in"the event of .an appeal. from any et or.:
decree ol the trial court, grantor further ajrees fo pay s‘uch sm as‘rho an-
pellate court shall “adjindge bl s the b I} ¥ or trustee'a attors
ney‘s leas- on such appeal, . i B s
It.is mutually agreed tha
8. In the even .
under the right o " . shall have the
right, if it so elects, {o require that all or any portion of the monies p&y«gblc
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and atforney's. fees necessarily paid or
incurred by granfor in such. proceedings, shall be paid to beneliciary " and
applied by it lirst upon any reasonable costs and expenses and attorney's fees, .
both in the trial and 1. Co! ily paid or incurred by bene-
ticiary in.such . proceedings, and . t applied - upon:. the . indebtedness

t ‘that any portion or a
s maf o] in of ‘cond

n of :Ajti "pr‘r:pl:rty
4

uris,

he . balance rngindehteds

secured ‘hereby; and granfor ‘agrees, at its own expense, to e actions

and execute s)y inssrumenls gas shall be necessary in obtaining such com-

pensation, promptly upon beneficiary's request. U B

t any:time and from time to time upon writfen request of bene-
ficiary, payment ol its fees and presentation of this deed -and the note for

" endorsement (in case of full reconveyances, for cancellation), without aflecting

- the liability ot any person for the pay the - indebted: trustee may
@ oviynt o g -

b g Y S e

shall be taken

v, Clerk or' Recorder: of the

apply the proceeds ol sale to payment. of (1) the expenses of sale, in-
) the tont ol the frustee and a reasonable charge by trustec's
s: artorney, '(2) to the obligation secured by the trust deed. ¢(3) to all peraons
having recorded liens subsequent to the interost of the trustee in the trust
_decd” as_their interests may appear in the order ol their priority and (4) the
surpliny il “any; to' the h in int feded " ¢
caurplen sy s

Arantor or to his ininterost o "auch

ed by law’ beneliciary may lrom time to
or % 10 any trustee named herein or to any
sucCcessor trustee ed hereunder. Upon such appointment, and without
vey to th. trustee, the latter shall be vested with all title,
powern 'and _duties : conlerred upon any trustee herein named or appointed
hereunder., Each such appointment and substitution shali be made by written
* instrument d by b ticiary, mi red ta this frust deed
and its place ol record, whick, when recardsd in L+ office of. the Coaun?y
counly or cmamtis in WS the property is situated,

shail be conclusive prood of preger agcod ¢ of the trustee,

- I7.  Trustee accepts this trust when this deed, duly executed and
.acknowledged is made a public record as provided by law. Trustee is not
obligated to- notify any party. hereto.of pending sale under any other deed of
..trust or of any action or proceeding in which grantor, beneliciary or trustee
ehall be a party unless such action or procecding is brought by trustee.

g 16, For:.any: season pe.rmitt
¢ int a

me

appoint
e

NOTE: . The (Trust qud; A:upvev!,des:ihu' ;lheifmsteaihg.rguqdcf,v must \‘ba either. on .a

or savings ‘and “loan “association “authorized 10 "do - business under tha *laws
property of this state,” its subsidiuries, affiliates,

of Oregoh’ or the' United Siates, “a title insurance ‘company “authorized 16 “ins
agents_or branches, the Uni}tedVStulas or any egency thepeof, or an escrow agant licensed under ORS 694.505 to 696,585,

7 i:ruxt ~company .
ure title to” real

nom;y,‘rwhmh ;an .active ‘member. ‘of .the ‘Oregon. State Bar, .o bank,




eeds’ of ‘the -
S personal, “family,
or (even it drantor. js
their heirs; legatees, devise
ean . the . holc

W
and the beneficiary is o
. nd’ Regulat

STATE OF GALIFp BNIA

o 'COUNTY OF.

F e

Eefore,me T co
oMMy and: WTC wonwo TITLE COMPANRY

.roﬁ‘ﬁOTAﬁY'sgAL OR STAMP "

OFFICIAL SEAL
JEANNE NiGH .
s : iy iy (AR Notary Public—Catifern)
' S e ' LOS ANGELES COUNTY
; personally. known to _h_l Yv~_"toh - ; AN A -
“In;-and whose name is subscribed
instrument ~execute ‘the samer—s

G  aid

el i : s -of

+ S = : i e st desd (Which are delivered to you
said .trus;;deeq) and. to fqgg’gvg}:,} ug'gg_oqg Wi .10, the. ar design, erms .of said trust deeq the
‘under the~same;1Ma('l' reconveyance-aéd do(zn"nen{g i X s

FOARD f1282

CILZ O Conyre: g

LEGLEY LA sHonrn

EML IR RS

Liou ‘ “
Nystieatars s

e BAIOTY-
Eneewill by bidde.

4

amath.....
1 certity: that the within Instru-
was' received for record ‘on the

..on
.or as doc meht/fee/hle/
8926

“Instrument /microfitm No...R9268, . .-
“Record of: Mor_tgages of- said :

. FTER RECORD]
- Mr. SMES.Rowsvern
¢/o ELI PROPERTY -co.
g ) z;%;lglvzd-r'_
91356




