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~formance of all duties owed to Ba
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kK under-this
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under: other_agreements securing-c ating’
described 'below:’ and“thelpaymeng“;(o__f;‘,t!)‘_,.fo o)
all of which are hereinafter called the "Indebtedness:

i 2.1 “The principal and interest of a note of Debtor
to Bank in the original principal amount of $
dated_July 8 ~ . 1988 (hereinaster called the “Note”’), on
which the final payment.is:due-on-March .31 S :
and all modifications and renewals thereof. ‘%

. ~—~~~<-~—-2:2-~~‘Alvl -sums -that-Bank- may-expend- in‘protecting-

its rights in the Security, all cost of collection, and éttorneys," fees; v

including any incurred onappeal, with interest.
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“"Assignment;,”

-Buyer or. any: of the Security should become the subject of any

' bankruptcy proceeding, then Buyer agrees to pay all court costs

5 secure the per- and dlsl?ursements allowed by law, ar'ld such sums as the court oo
: = ~'may adjudge: reasonable as attorneys’ fees.: All such sums will’: >
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34 'During ‘the‘ terrh :bfftliiszssignmént', any,-addi- .

. tions or improvements. to the Property shall be part of the Secu:
_rity included in this Assignment. . B

5 !f any_ litigation :is_- beguhﬂk vt’d',;fore;clqgea_,thvis.

.~or. it there should be any appeal therefrom. or if

draw interest at ‘the same rate-as the Note.

! 4., Condemnation, Unlessthe'Conﬁ:"act"exypfesslyypro‘vidgﬁi.é,

-+ otherwise; Buyer shall be responsible to defend any condemnation
" action affecting any part of the Security. The net. proceeds of any. .
“award, after deducting actual and reasonable ‘costs, expenses and -
‘attorneys’ fees incurred by Buyer in the action and any amounts
paid to Seller or used to repair the Property pursuant to an express’ =
“ requirement of the Contract, shall be paid to Bank for application -

to the Indebtedness. ;.. .. ;
telease! ‘After full payinent oF the indé'btédriess- by'®
hall.release this Assignment‘ and, upon written de--

. -7 +2.3, . The principal and interest of all other indebted- i

ness. of Debtor to Bank, whether now existing ‘or_ hereafter in- -

" curred, di orindirect, -absolute or contingent, due.or to be-
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~ vances of all kinds. - - . ERGAS BSRAmAoD YA - .Note; or on any other part of the Indebtedness, is not paid when
-*and note in the principal amount of. $74,082.73. due.. LT e SR o i
on ‘which the final payment is due on August 1, -+ 6.2 Buyer’s orTDebtorifs‘fa’ilurei-'tdfbéy.dé'bts"és'fthéﬂ}"_if’
1993 and all modification: and renewals . ... become due; appointment of a receiver for any part of Buyer's or -
thereof, = . - R = - Debtor’s assets; assignment by Buyer or Debtp_r{fc»)r;tl)e bgne_ﬁ_tr_of. -

KRS : \.\‘ ~-creditors;: or.the commencement of any proceedings under any
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o ’ . "bankruptcy»or insolvér:]cy law by or aguinst Buyer or Debtor.

3 fB'a&er’sCovenants.j Until- the\lndebtedness is paid in 6.3 DrenthotrmBrrer-or-Debtomis :

- full and this Assignment is fully satisfied, Buyer agrees thatylt shall. "'mbdissmqﬁon‘ or. termination of existence of any Buyer or
be, obligated.and. responsible for.the following: . .. s ‘Debtor-which’is iot'a naturai’person..... Gismzs o
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» th,‘?.xc‘?ﬂyfa.‘?E;?h?l‘l be:promptly;and, fully paid,and performe ohdiilon"‘,noticuredi‘Within30;days which; with:the lapseiof time
all taxes; assessments, liens and encumbran N ri@hgLgiyingj{o\ﬁnotice;,would‘constitute,q_def.aultfunder,-th‘g Con:::
nection with, on, or affecting the P[QPef\E,V\?n.. : leo . tract, or would justify a declaration of default urider the Contract,
-subject to this ASSlgﬂmem_Sha”‘ %paj{i\P\pmptly\when due;and if = - whether or not wajved by the Sellers under.the Contract; orany
not-so-paid: or. performed :the ‘Bank shall-hav N ofpay- gl tify Bank of such a'defagitiévent, or con:
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S0 y: default.under the Contract, or any event or

e 8.0ption of:pa

-ing and/or performing the same, and -may either add ‘the costto-
the principal of.the‘*‘l\\l‘(‘?t:ékbr\jm'é,'y tre,a,t‘;th,e;gost_.aS;atge;a_araztg part
of the Indebtedness payable n-demand’ and bearing interest at

any rate specified. by Bank that does not exceed any maximum |
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-of “Sellers, as.vendee under. any contract, of sale, gfantor. of.any .
:Trust Deed, or mortgagor of any mortgage, on; the; Property, iumz .
:less:the vendor," beneficiary, - or. mortgagee_has, prior-iothe.de- .
.« fault, delivered to Bank an agreement acceptable'to Bank subor- !
- ., dinating his lien or interest to Bank's. PSR s ey

rate set by applicable law. - =7 e N S
S = . 3.2 -~ The Property shall be kept covered with fire and.
extended coverage insurance-and ‘any other insurance required by
the Bank, in an amount sufficient to pay the unpaid balance of the
Indebtedness or. .the value of the .Security, with Bank’s standard
mortgagee endorsement .if Bank requests.”If not so covered, the
Bank:shall ha o ch h at Bank s

. 6.6 Failure of the Buyer to perform any other cov-
enant of this Assignment or cure any condition prohibited by this -
Assignment within@@days after Bank-mails 'or;-at Bank’s option,

e . deli i ice specifying the covenant ondition. ., .
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“may either-add ‘the cost to the principal of the Note or may treat- -
.the cost as a separate part of the Indebtedness payable on demand -
and-bearing.interest.at any-rate specifi d.by-Bank:that.does not "

exceed any maximum rate set by appl
. e 33

“:Default by Buyer.or-Debtor under any_other. -
eement to which Buyer or Debtor is a party or by
Debtor.is bound. .~ e e E

1gh'ts,,Upbn Defaixlt.' After. the occurrence of any
of Default; the Bank may at Bank’s option exercise any one '’
he; f ights and ies: .

The right, ‘without >r}otice, presentment, or de
' declare:thé entire: indebtedness immediately due -and -
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