Amendment to Mortgage'madeiaSuof this . 8 day of
'_jnlg_____;;_,.1988, by'and:betweenuCHEYNE{BROTHERS (aka C
Bros.), a general partnership, , ' '
CHEYNE (aka,Diana»L. Cheyne),-JAMESkC.,

CHEYNE (héreinafter."Mortgagors“),kand UNITED STAT
BANK OF OREGON,(hereinafter “Bank"), a.-national banking
association, N T e o

WITNESS ETH:

WHEREAS, Morktgagors pursuant to'that‘certain mortgage
dated April 28, 1987, and recorded on april. 30, 1987, in
volume M87 at Page 7311 of.the’mortgage&tecords of Klamath G

County,. Oregon . 'nafterfthe "Mortgage”) have mortgaged unto

: 1 proper ‘described in the Mortgage in

o secure repayme ‘ tainlindebﬁedness owing by
Cheyne Bros. to Bank; andl e A . »

~ WHEREAS, Mottgagots*aﬁd;BankfdeSife'to ameﬁa the;terms'
of thevMortgage; S e e L LT

NOW, THEREFORE, it is hereby agreed:

1. The Mortgage is'hereby;amendeq such that the real
property described on Exhibit D to the Mortgage as "Parcel 2 -
West Shed," 2 legal description of whic ttached hereto as
Exhibit A, shall secure only the paymen wyince Cheyne

term is defiﬂed{below) and such that the
hibit D to the Mortgage as
as "Parcel 3 - Tulanna
, ,,;“glega1~descriptions of
eto as Exhibit B, shall secure only
pa ndebtedness": (as such term i
defined below). B -

2.  As used herein, "Jim Cheyne Indebtedness” means
all loans, advances, debts, 1iabilities, obligations,
guarantees, covenants’and duties owing- by James C. Cheyne
andsor Loretta M. Cheyne (th im € ") to Bank of any
kind and description (regar ; : r evidenced by any
note or other instrument,,or,any other agreement, and
regardl ¢ whether for the payment: of money) , direct or
indirect, absolute or contingent, due or to become due, now
existing or hereafter arising, and all extensions, renewals, Or
modifications of the foregoing, including without limitation:

(a) indébtednéss owing undér~thétacertain
promissory noteg*knowp~as-ther“1988¥Note;ﬁ of even
:date herewith;fpayable by the *Jim: Cheynes to Bank on

1

.or before Decempe:n3h;{1988,]iﬁ*§‘ptinc;galramount of




$781,000, ¥ estithereon'at

points (2 tage”points
i as -such:

g all future- 2

and all modifications,

’
with»interest

rcentage

prime rate, 88

o adjusted
1

. or extensions ther

m Cheynes to Bank

ts owing DY the Ji
Loan_Agreement;of_
the Jim

all amoun
e

c
under that certain
herewith amond Bank,
entities.

. As used herein, e Indebtedness"

advances, debts: i abi obligations,
covenants,.and ] i by'Vincent 0. Cheyne
e i , ko pank of an¥
ether evidenced by any

-other agreement, and
for .t t of money) s direct or
r‘contingent, gue or to pecome due.
fter arising, and all extensions. renewals. or

£ the foregoind. jncluding without 1imitation:

means

existing or
modifications (o}

£ 9.5 percent per annumnm,
jnterest as of Jul , 1988, ©
all extensions,~modifications, and ren
(D). indebtedness owing jler that certain
fpromissory no nown -as the "New_®% Ranch Note"® of







F OREGON ~ ')
: ) 8SS.
COUNTY OF Klams?s
The foregor’g 1nstrument was éckﬁowledged'befOre ﬁer
of Je 1988, by _JefFéa.daev who ‘is
_of Un1ted States National Bank of Oregon, a
behalf of sai ‘assoc1at1on.

e

No ary Public ‘for Oregon
My commlss1on explres. 7/ 5T

»r.»rsTI}TE&"c‘S-QOREGON 20 )
counTy oF £ 4o .cw/( T

7Q1he foreg n 1nstrument was’ acknowledged before me
thr§> g .day of - ,-1988, by James C. Cheyne who is
a-

of Cheyné Brothers, a- general partnersh1p, on

behalf of said partnershlp.
9@/,&4/

‘Notary: Public for Oregon
: My comm1551on explres. /é:d’f

sm&’E 'OF OREGON o

o 'COUNTY OF s,

: The foreg01n 1nstrument was acknowledged before me
thlS ~day of e : , 1988, by V1ncent O. Cheyne and
Diane L. Cheyne, aka ﬁlana L. Cheyne.,,'

S . Notary: Publlc for Oregon
My commissi n\explres 7}//637
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