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- as Grantor - « £ R ESCROW, INC.
“RIGHLAND COMMUNITY. FEDERAL ‘CREDIT U

2egmares

. ~as Beneficiary,

. ;
- Grantor 1 sells and .conveys: to. tr
Klamath inty, Oregon, desctibed. as: ' :

5 BTo CASAZMANANA, . in the County 'of"—KFam‘éit’h
L g

”tb'g!e'tvhén'witb” all and singular the’ .nts,” hefeditaments aqd'appﬁrtehanéés'a:nd,"all‘ other’

: ; rights thereunto belonging or in anywise ..
now or hereafter. appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-.
tion with said real estate. : e RN E : R - : ’ : - D
sty FORyTHE:PURPOSE 1 OF-SECURING ERFORMANC.

-sunviof i ’EIGH T=[ HOUSAND ‘*AND SNOAL00,

it : £ SOLRERRAE Rt : ollars," with' interest theréon’ actording to the terms of‘a promissory " :
note, o{v.even dat rewith; payable to, beneticiary or, order: qmd :made’ by grantor;the final: payment .of i principal. and - interest: hereof,-if -
not sooner. paid,-'to’*be due‘and*payable®. 5k «j““‘*"JUlV‘"l's“‘"‘»“-"»’*" Saae 19«""93‘ AR N b !
; " "The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
“becormes, 'dge;andrp'ayable. In the event the within describedproperty, or any part thereot, or ‘any interest therein is sold, agreed to be .
sold, " conveyed, assigned- or -alienated by -the: grantor. withoitt- tirst having obtained.the written consent or approval of the beneficiary,
then, at thertgg_neﬁciary's ‘option, all obligations s.\egqt:e{d‘_ Vbx»xthis Linﬁqtrument irrespective of  the maturity dates expressed. therein, or:
. herein; shall become immediately due and payable,”” 77T IS i ekt asuing R - o . KRR
- T'o' protect the. security of this trust deed, drantor'agrée FIEECaARAY RSN o ) o K
1. To  protect,  preserve and maintain said property.in good condition . - granting "any easement or creating any restriction thereon; (c) join in any .
and repair;. not .to remove or.d tish .any building or impr thereon; - subordination " or. other agdreement - alfecting this- deed or the’ lien or. charge
not”to " commit or’ permit any -waste of ‘said “property: - = i thereol; . (d)-r .y, without warranty,-all-or-any part of -the property--The
2.~To'oomplelenormrestore_pr(amp!lyﬂ_and in good and workmanlike grantee ” in any'. reconveyance may be described as the "“person or persons
any building ‘or improv “which .may be. constructed, damaged or’ Iega"y‘ennﬂed‘!hereto. and the recitals therein of.any matlers or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, L+ § -.be  conclusive proot of. the truthfulness thereol. Trustee's- fees for any of :the .
B < 3..To comply .with all laws, ordi s Tati B , condi- services nlgnngneﬁiﬂm this paragraph shall be not less than $5. .
tions' and restrictions alecting said: property; if the" beneliciary so reguests, to . "10..Upon any ' default by grantor hereunder, beneliciary may at any
join in ting such-fin ing . ts pursuant to the_Uniform ,Commer- - time. without : notice, either. in person, by agent or by a receiver to be ap-
cial Code as. the. beneficiary..may  requireland _to _pay ‘for liling same 'in the.' pointed by a court, and without regard to the adequacy of any security for’:
proper - public oflice -or 'oflices,. a3 well as.the:cost of all lien searches made ' the indebtedness hereby secured, enter upon and take possession of said prop-
by - liling (ofli or hing - ies las may  be :deemed desirable by .the_ - erty or. any part: thereot, ' in its: own. name sue or otheswise collect the rents,
. beneficiary. 100 P R L wto % issues and. profits, including those past due and 'unpaid, and apply the same,
NI ‘0. “prov ; i ly insurance on the !buildings .. less cosis and expenses of op ion and collecti including r ble atfor-
now or herealter}etected. n'the: said ipremisesiag inst- loss ‘or d. ge by fire " ney's fees upon.any indebtedness secured hereby, and in such order as bene-
. and: such.othe'r&hﬂazards‘as'tlhe.xf i lgay"féo:ﬁt'me‘(o time . require, in . ficiary. may determine. : . S

an ‘amount not \lése  than $

'eiich‘agreement:’o‘i, grantor. herein ‘contained and payment of the :

.. £ ..., written in ¥ i 11 The entering upon and taking possession of said property, the
o ,acceptab e..to. the e y,, with .loss payable to. the latter; .all |, collection of such .rents,, issues._and..profits, ‘or ; the-proceeds. of fire and other
* policies 'of “instirance shall .be delivered to the’ beneliciary ‘as soon as-insured;:: " policies or jon’ ards for any taking or damage of the
if the grantor shall lail for:any reason to.procure any such insurance and_to . property, and the application or release thereol as aforesaid, shall not cure or
deliver sait detault or notice of default hereunder. or invalidate any act done

d policies to the beneliciary: at.least fifteen days prior. to the expira-:". waive'any
tion ‘of any - policy -of insurance -now or herealter: placed jon said buildings, pursuant to such notice.

the ~beneliciary . may::procure the ' same at grantor's . expense. _Thé amount 0 °(312:! Upon. detault by granfor in pay of any indebted secured
cgllccted unider any fire or ‘other insurance policy may be applied by beneli- hereby -or in his performance ol any agreement hereunder, time being of the
ciary upon_any indebtedness secured hereby and in such- order as beneficiary - essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary -the entire amount so collected, or. . “‘declare -all sums secured hereby immediately due and payable. In such an’
- any; part  thereol, may-be’ released to grantor. Suchapplication or ' release shall " event the beneficiary at his election may pr d o foreclose ‘this trust deed
ot cure or waive any'détault or’notice of detault hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant fo such notice. - R : :advertisement and sale, or may direct the trustee to’ pursue any other right or
5. To “keep said premises Iree from’ construction Lens and fo pay all . remedy; either ‘at law’or’ in" equity,” which the’ beneliciary “may have. In the’
taxes, assessments. and other\charg_es that j"‘a}"b.e levied or assessed .upon or ... Jatter event the beneficiary or the trustee shall execute and cause fo be recorded '
‘against said ‘propertybelore: any “part! of}such taies, ‘assessrnéits -and other . pis written notice of default and his election to sell the said ‘described real
e .or. delinquent, and -promptly deliver, receiptsitherefor;" . property to satisly the obligation secured hereby ‘whereupon the trustee shall
the grantor, fail_to make 'payment of any taxes, assess-.. - fix the time and place of sale, give nofice thereot as then required by law and
ents, nce-'pre; liens''or other’ charges payablé by grantor, either ' - proceed to foreclose this. frust deed in the manner provided in ORS-86.735 to
y ‘direct” payment”or "b .rowdmg;bene{rc:ary‘:W:th tunds ‘with*which to° 86,795, v TN % b ) - B . b .
make%such:;payment,: beneliciary .may,: at: its .option;: make; payment:thereof; s ., 13. After the.trustee has commenced loreclosure by advertissment. and
and - the amount, so_paid,.with interest at, the, rate, set forth. in the note secured. 'sale,'and atiany time prior'to 5 days belore the date the trusteé conducts the
hereby, ‘together ‘with ‘the obligations described in’ paragraphs 6 and 7 of this_ . sale, the grantor or any otheér: person so privileged by ORS 86.753, may cure:
trust deed, shall be added to and ‘become a part of the debt secured by this the default_or. defaults. If the delault consists of a failure fo pay, when due,
trust doed, without waiver of any rights arising from breach ol any of .the sums secured . by. the trust, deed, the delault may be cured by paying the
covenants_hereot and, for..such, payments, wth interest ‘as aloresaid, the.prop-.. .. .entire amount .due, at: the -time of. the cure other than such poriion as would
“erty . hereinbefore ‘described; as-well as the grantor,\ shall ‘be’bound to' the **"“not. then be due had no. délault occurred. Any other defaull that is capable of
samme .extent that they are bound lor the payment ol the obli on herein . being cured .may.be cured by tendering the performance required under the
described,‘and ‘all such: payments shall be y:due; and ‘payable’ w bligation “or trust deed. In any-case, in addition to curing the delault or
out: notice,.and the, nonpayment . thereof !hﬁlb:,ﬂ"“}e‘op!!oﬂﬁl the. z vi’defaults, : the : person elfecting . the ‘cure shall pay to the beneficiary - all ‘costs
render, all sums_secured *by. this frust deed’ immediately du and, expenses  actually. incurred .in enlorcing . the obligation ol the frust deed
nstifute a breach of, this trust deed.” "™ """ FE i : © > ith frustee’s and attorney's fees not ding the provided
.. 6.3To ‘payiall‘costs; fees and expenses‘of:thisitrust. including the: cost' R A S PR E SR R AR it AT
_of title search as well as. the other costs and ; expenses of lhe_ trustee mcurre_d A 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation nd trustee’s and attorney’s ~“:place designated in the notice ol sale or the time to which said sale may
fees actually incurrediy.'}ii. T PRS- L RRTIE L B as.provided ‘by law. Thetrustee may sell said property -either
., To appear. in and vdefend any. action pro ing rting, to .. i 9 in
_affect the security rights or powers of l':e’ne_I{'cq-‘_xry ‘or_trustee] and any' suit, " to . 5
action or.procéeding ‘in’ which' the beneficiary ‘or’ trastee may. ‘appear, including": “shall deliver to- the purchaser
any -suit for the foreclosure of this deed, fo pay all: costs_and expenses,’ in- the property’ so sold, but without any covenant or warranty, express of im-
eluding evidence.of title and the beneliciary's or_trustee's atforney’s fees; the ' plied. M vecitals in’ the deed of any matters of fact shall be conclusive proof.
amount of attorney’s lees' mentioned .in this paragraph 7. in all cases shall be . bf the truthfulness thereof.” Any person, excluding the frustee, but including
“ fixed by the trial court and in the event of an appeal from any judgment or. the grantor and beneliciary, may purchase at the sale.’ oo o
decree of -the. trial_court, granfor’ lurther agrees to pay such sum as:the ‘ap- .. When trustee.sells pursuant to the powers provided herein, frusfee
pellate court:ahall adjudge. r bl e benet; y's or:trustee’s atfor- shall _apply the p is_of sale:to pay of (1) the expenses of sale, in-
_ney’s fees on_such appeal. d B . T A cluding (h(ejt):ompegsaﬁg? of ‘the trus!‘e;: bnndhn renson;belé c(h;)rge byl!rustee’s
F¢ 39 mitrde ‘adr . : R .. attorney, to the obligation secured by the trust deed, to all persons.
Ttis mut,ua”y agreed'that’_. CE P v " having® recorded liens subsequent to the interest of the frusiee in the trust
© 8. In:the event :that any portion or all of said property. shall be taken - “deed as their.interests may appear in the order of their priority and (4) the
under the right of ¢ d or 1 b y shall have the " surplus, it any, to the grantor or to his successor in inferest entitled to such
right, il it so_elects, fo require that all or any portion of the monies payable:: -surplus. RSP - g . B
" as compensation” for. such taking, which are in excess of the amount.required. .- 16.° Beneliciary. may from time to time appoint @ SUNCessOr_Of SUCCES-
ifo:pay. all. reasonable .costs, expenses and. atforney’s lees necessarily. paid. o “sors fo_any trustee named herein or to any successor trustee appointed here-
_incurred by - grantor in :such proceedings,” shall - be - paid  to” beneliciary and - .. under.” Upon such appointment, and without conveyance fo' the successor
applied by it 'lirst.upon any reasonable costs and expenses and attorney's fees, . trustee, ke latter shall be. vested with all title, powers and duties conlerred |
" both in the ‘trial and appellate courts, ily paid or. incurred by: bene- " " 'upon any trustee herein named or appointed hereunder. Each such appointment "
ficiary in .such 'p dings, and  the bal. lied uponthe indebtedn - and itution shall be made by written instrument executed by -beneliciary,
wsecured thereby;  and grantor. agrees; at: its-own iexpense,. tat take suchtactions syiwhich; iwhen recorded in:the mortgage records of the county or counties in
and' execute ‘such itistruments as shall’ be ‘nécessary’ in_obtaining such com-: “which the property is si d, shall be Fusive prool of proper appointment
.’ pensation, promptly upon beneliciary’s request,” . oL E . the successor trustee. e - S o '
UL g0 At any. time and “from time to time upon written request of bene- e 17. Trustee - accepts * this trust when  this . deed, duly- erecuted - and
“ Hciary,- payment ‘of -its fees and presentation :of - this deed and - the note for. nowledged < is. made . a public  record as™ provided. by -law. Trustee is not
" endorsement * (in . case of-lull reconveyances, for’ lation), without allecting bligated ‘{0’ notily. any party hereto of pending sale under any, ather deed of
-~ the .liability . of “any - person for the - pay of . the indebted: , trustee may, rust or’of any: action or proceeding in which’ grantor, beneliciary or. trustee
“i(a) consent o ’the making of any map or plat ' of ‘said property; (b) -join in . shall ‘be:a’ party unless such action or proceeding is brought by frustee,
X -1 TLNE ST EOR T L o CANTHT SO S RGITAN (Le <Y L R R R At A L Sy Ior i 4l i1 =

pary A

ﬂ\_e}ﬂusi"ﬁm \ct "provides ‘that. théﬂﬂins} .hécéuﬁd;r i}m&l be“éitﬁen";‘éit attorney, ' wWho. 1s Aunsqc'ﬂv ‘member::of: the‘Oregon State. Bar, “a: ‘banki_ trust company
J.or savings and loan iati horized - | R ‘under -the laws. of Oregon: ot the United Stdtes,” a title: insurance company authorized 1o insure title to reai -
- property of this stote, its ‘subsidiaries, alfiliates, agents_or branches, : the United Stales or any agency thereof, or an escrow agent ticensed under. ORS 696,505 fo 694.585.
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The gra tor arran
(a)* pr arily for; grantor s_persanal faniily’or,
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he underaxgned is the'legal owner anc

R fmstfdeéd ‘hav, been tull, s paid--and. sa!xsfxed uYou bhsreby are dlrected,

oregomg ¢rust deed. All sums secured by saxd
f ny wms owmg to you. under the terms oi

of'

all’e

ticiary .

v-'Klamath FAllS, -OR 97603
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