:%’

" togetherywith all and si gular the

- tion with said real estate, -

(‘a;nd repaif; not. 1o remov, 2 ildi; i ;- subordination or other agdreement allecting this deed or th
> not"to-commit or: permit. any- waste.of said-property

- by. tiling ollicersor- searching agencies as” may  be deemed .desirable by the
‘beneﬁc{ary. i s . : ~- ) 8 R oy

y ¢ 1, . ¥ Witl L7 N
;. policies of'insurance ' shall* bs deliveied- to) the ‘beneliciary as*soon as; insured;

v, 4C & a ‘end, any - action ‘o C urpo - 50, . 3
. attect the"'s\tcunty' rights or powerd ‘of - beneficiary or® trustes an i anyauit, Ny esion' to  the. hi hest-

y's fees g
“incurred by 'grantor in such proceedings, - shall be - paid - to beneficiary _and - under. . Upon 'such  appointment,
:applied by it irst upon any r costs and ‘and attorney’s fees, . .. trustec, the'latter shall be vested with all title, powers and duties conferred

. pensation, promptly upon beneliciary'srrequesvt.;»( o g . of

“ticiary, payment :of. its lees; and: presentation of . this- deed
‘. endorsement - (in’ case of Iull't e

t(he"qubl'lily:ol;anr per: :olrtherindebteéneu rustee -ma; I trust-or of: any . action: or ‘- proceeding m;which'grantar,.'benehciary or: trustee
5 R ok £diT ;

RIS :

MOUNTAIN - TLTLE-COMPANY. OF. KLAMATH. Cotpons

CRANE,: Personal- Representative of the. Estate. of ‘Elmer”

(it

as ‘Beneficiary,

‘ i, WITNESSETH:
[y grants; bargains, sells and: conveys ‘to; trustee in
.County, Oregon, described as: ~ = -

‘trust, with

1 2 ter ,- heredit ts ‘and appurtenances :and éll»,other rights thereunto belonging or in anywise
now or hereafter appertaining,-and:the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec- *

1« EOR ;TIAI\E.;PURPOS‘E;AQF;SECUJISI.I‘VGV ERI{ORMANCEof;eachk ag}eenient of grantor herein confained and payment of -the
sum:of ;. TEN ~THOUSAND..and«no/1,00..($10,.000. 1010} Frvwovew v : : :

B TR CY R ey

R R e . : LAY SRt N "Dn""s,'iwithﬁnterest"tkereon according to the terms of.a Ppromissory
note of even date_,herew(th, ‘payable to be; eficiary, o t;denand.;mada by,.grantor,: the, tinal. payment. of principal and interest .hereot, it
not 'sooner: paid, ‘to’be “due-and-payable d st ‘JU1V : “? 29:9):0 0 T R “har e
: The date of maturity of the debt secured ‘by this instrument is the date, stated above, on which the final installment of sajd note
becomes due and payable. In the described property, or any interest therein is sold, agreed to be
- assigned -4 1 by h 1for. wi ~tirst ing’ i) 1 ritten consent or. approval of the beneficiary,-

AL~ T e 3 I , is i) tive of ' the maturity dates expressed therein, or
herein, shall become immediately B Sl b 3 2Tt g : .

‘Ta protect the security of 1, agrees> MUT IRITNy L o : ) s -
1. To' protect, pre! 7 i -, dranting any easement or creating ‘any. restriction thereon; (c) .join in any
- e lien or charge
o S lhereo[:._{ d)..reconvey,_without. warranty, 0 : -of .the .property. . The
.:To  complete or - restore promptly.; and " in ‘good 'and .workmanlike . drantee in: any L: > the “person or’ persons
manner: any -building ‘6r'improv’cmenfiivhichfmay"b'e constructed, damagad: ori+ “entitled. ;- and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor..; .. 1 B he truthlulness thereol. Trustee's fees for’ any .of . the,
<703, To comply. with all laws, ordi; ST it co nts, cond RS
tions ' and restrictions: aflecting said property; i ‘the- benefi 50" requests,’ to K B L beneficiary may at any
oin in executing .such: £ i tatements’, 1ant .to 'the, Uniform Commer~ e w, . agent or by a receiver fo be ap-
cial -Code, as the * beneficiary s may: require,and ta’ pay: for filing” samie "in the : : uacy of any security -for’
proper: public olfice* or oflices,” as*well ‘as ‘the. cost of ‘all ‘lien searches made i f e possession of said prop-
8 : , in its own name sue or otherwise collect the rents,
N - AR RN 3 - issues and . profits, including those past due and unpaid, and apply the same,
. .4 To_ provide .and continuously . maintain” insurance on the. buildings . less costs and expenses of operation and collecti including r le atfor-
now' or: heréalter. erected.on the sajd premises ‘against Joss or damage by fire.". ney's fees ‘'upon any indebtedness secured hereby, and in such order as bene-
and -such: other hazards as.the benelicia(y‘may F{ time to tin_:e,require,\gn' ficiary may determine. - 3 e X .
an amaunt:not less than §.,..} byl LE ., Wwritteniin . 11, The: entering upon and taking possession of said property, the
table to the b “with: loss payable to the latter; all - collection of such_rents, issues and profits, or the proceeds of fire and other.
5 k ' licies oF ion or ‘awards for any - taking or damage of the
i thq,grantur:sball -fail for any reason to procure any such Insurance .m'ld~ fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said' policies'to the beneliciary at least fiftesn days priorto t waive any . default or.notice of detault hereunder ‘or invalidate any act done
tion of any - policy . of ' i i il pursuant {o such notice. P

s 12, Upon: detault by grantor. in payment of any indebtedness secured
y_or-in his perlormance of any agrcement hereunder, time being

ary - the entire amount ¢
any part: (hereol,;may-be—releasedﬂta; drantor, Such application or release shall
not.cure-or waive-any. default or notice'of defauli hereunder or invalidate any,
act done pursuant to such notice. . L B < -

. To keep said premises free’ from construction llens and’ to pay. all remedy,: either-at-law or in equity, - which - the beneficia
taxes, assessments and other chardes that may be levied .Or assessed upon or. . Jatter svent the beneficiary or the trustee shall execute and cause to be recorded
28ainst eaid : property, before; any | part, of csuch ; taxes, etiesments and other ' hiy written motice of defure and his. election to sell the said described real
charges .become past due.o delmq;xen;g;_nd, I;erRf,l}' ,dqhvler _receipts  therefor,
ake ok -

“ladvertisement and sale,

pccome past d or.. d¢ A asi it Property to satisly the obligation secured hereby whereupon the trustee shall
to_ beneticiary; should’ the, grantor tail to make p faxes, ‘assess- - g po time and_ place ol sale, give notice thereof as then required by Jaw and
ments,”insurance: premiirms, fiens ‘o other*charges ) ranfor,  eit he: proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by d:rechpay_mentxjfor‘byZpro_wd:ng,;,benelxc:arth:t i 1w - ‘86.795. - ;
make~suclq.;<paymcnf.,_benel ALy . may,, at. its,_option, . make payment thereol,
and the amount so paid, with' interest at. et foithin the note.secured .~
hereby’together with - the’ obligations ‘de in paragraphs* 6" and: 7. of this
trust deed, shall be added to and become .a _part of the debt secured by this
trust deed, without waiver. of any rights arising :from breach of any of the
covenants_ hereol and for such payments, wth inferest as aforesaid, the. prop- .
erty hereinbelore, ‘described; -asiwell Las’, the? grantor,'shall “ be * bound = ta ' the 1115
same extent that they are bound for the payment of ‘the obligation herein

yments shall be ;i diately. dueand - bl il

a

L€, T8

“in ‘enforcing the obligation. of the “frust deed
ey's s not exceeding the amo ) 2

P d

the cure shall pay. to. the ,b:neﬁc}aiy-_ all -costs

A g

6: To pay.all costs,-fees an .expenses ;of ; 1S trust s including . the - cost 5 z Wit n AT T L ey o
of title search as well as'the other costs and expenses'ot the trustee incurred . . 3 rwise, the sale shall be held on the date and at the time and
in ion with or in enf this. obl and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually_ incurred...., i ; Gt ~-bo}poutponed:as:provided:—by,lnw:»-The:tm:fce may sell said property either
N ting in. one' parcel ,or_in separatas parcels. and shall seil the parcel or parcels at
bidder for“cash, parable at the time of sale, Trustee
rehaser ‘its ‘deed in form as required by law conveying
, but. without any covenant or-warranty, express or im-
plied, I}I’:o recitals in the deed of any matters of Iact shall be conclusive proof
of - the -truthiulness thereol. Any. person, excluding the frustee, but including

the grantor and beneliciary, may purchase at the sale, Ve .
3¢ When trustee Solls pursuant fo the (njcr: I:mwdt«‘l herein, frustee

)t

Y8 or trustee’s attor ;;.:‘g n;pf}‘;- the pmco:gi: of e expenses of sale, in.
: : - EEEI - 8 Compensatio:

=t

1 : J te "hig
action or; proceeding ‘in’ which. the I;‘rane!iciary'or.trmtcezmny rppear,including <5 Xshall deliver. to the pu;
any “suit for:the foreclosure of this deed, -to pay all costs an: expenses,’ in<
cluding evidence of ftitle' and the benel;, ary’s or trustee’s atforney’s fees; the :-
amount of attorney’s fces mentioned in this paragrapk 7-.in all cases.shall be
tixed- by the trial court and in the event. of an appeal from any . judgment or
decree of tha . irial court, drantor lurther agdrees to pay. such sum as the ap-
pellate court . shall adjudgde r le ‘as the. b ! o
nay's fees on such appeal, . . 3 O

1t is mutually agreed that: AT A

8. In the event that any’ portion or all of said property shall be taken ..
under the right of i d in or de it b ticiary shall have the ;-
Tight, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess.of the amount required
to pay all r ble costs, and : at ’, i

surplus. - N

t “- "16.. Beneficiary may from time to time appoint a successor or succes-
ily paid or .. gors to any trustee named herein or to any frusiee pointed here-
and without conveyance to the successor

both ‘in .the trial and ' courts, ily paid or incurred by bene. - upon any trustee herein named or appoi; nder. Each such appointment

ficiary 'in such ‘p dings,  and _the . bal lied - upon. the indebtedness '  and subotituti: shall be made by written instrument sxecuted by beneficiary,
secured.- hereby;. and grantor . agrees,  at.its .own [3 y¢ Lor-take, such. acti ns which,, when: recorded. in the mortgage records of the- county or counties in

and *execute such instrumenfs as® shall *bé ‘riecessary tin “obtaining suCH com.® hich the property is situsted, shall be tusive proof of proper -appointment . .

i ? the successor trustee.: o e E N g . s S

DT T, Trustes  accepts . this” trust. when - this ‘deed, ‘duly "executed’ and’

and .the: note: for -acknowledged.. is -made - a public’ record- as :provided - by Iaw. Trustee. -is ‘not .
ithout ‘aflecti; obli, d 20" noﬁly..nny‘parly"herzta‘o! pending sale under any other deed of

A H T IR N
.1 At any time'and-Irom time to time “upoq‘writ!en' request ‘of bene”

for !/

a) ‘consent’ 1§ of i “of said property; (b) join in hall be a_ party’ unless  such action oF proceeding is brought by fristes.
vty e D DR T iy L S st W S e R R NPT oAb ahmed

NOTE: The;TrﬁsﬁDeedg n’provideséthug,:'ha Jer, myst-| er;an; ol Yiywhols '6(1»'agﬁ\gei\ré\e‘;nbérrb_f;the,Oregomea!e:Bar.'u_ bank,Llruu”:compan'y
or savings*and ‘loan iati horized under -the . laws® of* Oregon. or ‘the- United States: *a’title insurance company authorized 16 insure titie to real

§ents or;bran:hgs, the United Stutcs'or any agency thgreef, or an escrow agent licensed under ORS 498,505 to 696,585,




P L3
inds:all Pparties hereto,
rm beneficiary. s L

»thgtrrhet"rs,‘ leggtees, 'dewsees, adminis‘trafor;s, éxééutors,
ean the ‘holder and ‘owner, including Dpledgee, of the contract
deed and henever the context so requires, the masculine

1S hand:the ttia'yiand year fi{§t above wn'ttén.’j

» L
above'is o <arporation
o gement-opposi

‘uqderiigna ]
trust- dee havo: bee:‘z;rluvlly
;- said_ tr d.

EIRA 1 i -
the:ledal owner and d btadness secured. b
-paid. and ahrjsfieq‘j re.directed, on. payment
.of

‘T IEsTRYEN,




