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- as Beneficiary, - L

‘  Grantor itiévocably grants, bargs in¥ris
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together; with all and singul. the ts, heredit ts and appurienarices and: all other figh!s thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues ‘and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. : ) B : ’

»FORTHE PURPOSE -\OF;SECQRI'IEVG.;PERFORMANCE«:oi;eachjaéreement of grantbr herein contained and payment of the
samm ot FIVE THOUSAND, NINE. HUNDRED. SIXTY. SEVEN.AND. 31/100 — v :
: e o ($5,967.31) - - - Dollars;: wit, hte_restf'thereon'accordiné to the terms of a' promissory
note of -even date.herewith, payable to beneticiary or-order. and‘;‘mnde"brgrantor,\,thekﬁnahpayment‘ol principal and interest hereof, if
not sooner: paid,:to" be’due and ‘payable *. 1Ll July: 20t linin $719:9 115 ; L SRR (LIS
. The date of maturity of the debt secured by ¢his instrument is the date, stated above,-on which the final instaliment of said note
becomes due and payable. In the event the within described property, or.any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated -by the grantor. without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this inst'rum'ent, ‘irrespective - of the - maturity dates expressed therein, or
Lwar el ST Tan e SR . .
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herein, shall become immediately due and payable. 7. !

To protect the security of this trust deed, granfor agrees: 'Y ¢ W o L - ..
1. To protect, preserve and maintain said_property in good condition granting any easement or creating any .restnc.t:on thereon; (c)_ join in any
and repair; not to remove or d lish any .building or imp ¢ thereon; subordination or. other agreement atlecting this deed or. the lien or charge
not to-commit or-permit any waste of ST - PROPErEy . s =i onnivms 1o ~w thereol;.(d) .reconvey, . without .warranty,.-all.or any . part of .the-property.-The
2. To complete_or, restore promptly. and ~in--good .and workmanlike in’any reconvey may be described as the “person’ or persons
ilding oF imp: . t.which may be constructed, damaged or <2 legally tentitled: thereto,” and the recitals therein of any matters or facts shall
_destroyed thereon,.and pay when due all costs incurred therefor. be - conclusive prool of the truthiulness thereof. Trustee’s fees for any:of the
w73, To-comply with all laws, or 1i , regulations, cov ts, -condi vices mentio n this paragraph shall be not JTess than 35,
tions and restrictiors_altecting said propetty; it the beneliciary’ so_requests, to WYY 0] Upon any delault. by granter hereunder,” beneliciary may at any
sjoin _in . ting sucl « £ ng ts- p t to the Uniform Commer- time without notice, ; eilher.in person, by agent or by a receiver to be op-
cial .Code as the ‘beneficiary ‘may require_ and to pay for liling same in_the pointed by a court, and . without regard to. the adequacy ol any security. for.
proper public oflice or olfices, as well as the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
i tiicers or. searching agencies as may be deemed - desirable by the - erty or. any part thereof, in its own name sue or otherwise collect the rents,
XA YL R PR H Gy issues . and  profits, including those past due and unpaid, and apply the same,
“ . . 4. To " provide- an risly intain i on .the bui gs. less costs and. expenses of operation and collecti including r ble attor-
now _or hereafter e ycted on the said premises-against loss or’ damage by 'fire .. ney’s fees upon any indebtedness”secured hereby, and in such order as bene-
and such other -hazards’as the b neficiary, may ffogn time to fime require, in ficiary may determine, . .
an amount not. less:than $...] OEagE’ k= C?b ..l .., written'in 11. The .entering upon ' and _taking possession ot said property, the
companies _ acceptable [fo " the | eneficraty, with_ loss payable, to the latter; all collection  of such_rents, issues and . prolits, or.the. proceeds of fire and other
licies ol insurance shall be delivered {0 the  beneliciary as"soon as. insured; "' insurance “policies’ or compensation ‘or’ awards lor any taking or damage ol the
it the. grantor shall fail for any reason to procure any such insurance and _to: .  property, and the application or. release thercof as .aforesaid, shall not cure or
deliver said policies to the beneficiary ‘at least lifteen days prior to the expiras-’ ‘waive ‘any delault or notice of default hereunder ‘or invalidate any act done
tion of any policy ol insurance now . or hereaiter placed on*said buildings,” pursuant to such notice. :
the- beneliciary; may : procure the  same at grantor's expense. The' amount, s «: (5. (12 Upon'.default by grantor in payment ol any b secured
collected under any fire ‘or other insurance policy may be ‘applied by beneli-' " "pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as bencliciary essence with respect fo such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary -the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
nny:part’thereql.'may‘be'released'lo_&mntor. Such application or release shall - event the beneliciary at his election may proceed to foreclose this trust deed
not:cure’or . waive any default or-notice ol delault hereunder or invalidate any in:equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. - s, . advertisement and sale, or may direct the trustee to pursue any other right or
. To keep said premises free from construction liens and to pay all remedy, - either at- law or in equity, which the beneliciary may have. In the
taxes, assessments and other charges that may be levied. or assessed upon or

ey

it - said i O ey Coart. of "suth’ faxes, assessments ot othe *faiter event the bene;ic‘iia;y o’r 'hcrlt’:"" shall execule"nng caus‘; f; be lr)ec‘:frded
against "said . property. ore: any . part: of: s E other  hi itt YH ¢ is election - 1 the sai scri 1]
chuges}becorg_e pasgdduﬁ or. delinq;ae_?tf_qnd, ;;(rpmp!ly',_dflﬁ"er ,rgcetipu,ithereior_‘}g p;:p:’:t‘y:g?’;:t;:leypthe’gonb‘lligat?:n’se':u:e:fc l‘vz:'eb; :rehereu:;on 'tile E‘trus‘t:e s;f:n
. to beneliciary; should the, drantor, fail to make. paymeni o “any. taxes, assess-  fix the time and place of:sale, give notice thereof as then required by law and
z';';“:;;;‘:’";:;::"f‘"z;'ug’;-;’reo":’!.d‘:;g‘”g:;elcggg;"E“’{"ll"’;’;y 5&‘,:'"?:;:;:5‘:; e g;o;;ed to_foreclose this trust deed in the manner provided in ORS 86.735 to
make('suchupaymen'l,i benelficiary - may,: at- its option,.make ; ayment -thereof,:: . 5 ‘Aftes: the: trustee h.
and .the amount so_paid, with interest .atthe rate ‘setb,lorth‘_in;lhe.mteas‘ecureg,, sale, and ‘at any timé prior to 5. days
hereby,” together ‘with- the’ obligations describéd "in paragraphs’ 6 and 7 of this'"" sale,” the grantor or any other person so privilefed by ORS 86.753,
feast Geed. shall be added fo and become a part of the debt secured by this = the default or delaults. Ii the default consists of a lailure to pay,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and_for such payments, wth interest as 3,10”‘53“:1}'? P,{OP'UTtenﬁte'amount-due at ,the, time ol the cure other thzn such portion .as would
erty her‘em?ei‘;’re‘. (‘i;scnbed, ':s ;“;elll'asl»l:hefrgraﬂfofi ;Slh-!"’be bound fz the' " not then'be due ’hdd‘no“g;labult oct:’uried.d}‘ny b!fl:er default thate:'(si cap;ble of
same_exten! al ey “are bound lor the eremn 1 tendering the performance required under the
described, and :all such ‘payments shall be. immediately. due:and. payable:with bligation : ortitrust; deed. In ’;ny case,gin adgitiun to cu,;nZ the default or
out notice, and . the nonpayment thereof shall, at, the option of_ the beneliciary, ., . defaults;.the. person;elfecting the cure shall_pay. to .the beneficiary all -costs
fﬂ’d{‘; 1". ??;’m’ sﬁc“rﬂ!,b); th?d‘re‘:" deed immediately ‘due "d.Pg)jﬁ d . "and . expenses’ laclq‘all \m(‘:;xrrlc‘d‘m enliorcmg> the oebg-gahc;? ol the trust d;:g
constifute a breach of this trust deed.” " " - AL A with' truste nd attorney’s lees not exceeding the amounts ovi
. To pay'all costs,fees and: expenses of : this trust:including :the:cos ‘b PRe: T\‘p‘?‘ FAIREY id R A |g c e preve
of title search as well as ‘the other costs a.nd expenses of the' trustee mcurre.d . 14. Otherwise, the sale shall be held on the date and at .the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees nct?alljy_' incurred. - ‘d dl \d o c..c‘_‘x iv : ¥ 1 p& {:e.pustponedlvarprovided by law. IThe.;msI:e?I ma;y s;ll said property eIixhz.-
.. To appear in ‘and .delend. any:action ot ..pur f in one . parcel or_ in; separate parcels. and shail se the parcel or parcels at
aflect the 'swufﬂ‘;' rights or powers of beneliciary or trustee;"and in any“suit, ixuclio(n{go thejbighést",bfidder flor cash, payable at the thne ot Salb. Trustee
B R Sy o g ey g, ok Gl T s iy ) o o S Sy s
an; S {o] = 8 - £ VEnan: 1T reas Fizeld
clu’:ﬁng evidence of title and the benelicia‘ary'a or frustee’s aftorney’s lees,: the lied. The ryccifnlg in the deed of any ’;nntlcra of tact shall bév'com’:’lusivc proof
amount of nflomfy's fees r(r;t_nﬁ?}r:ed in :his' pamdmphl 7'in all cﬂ.se;“nhnll‘ be o’l' the lruthlug'less ﬂ;mol. Any person, excluding the trustee, but including
lixed by the trial court and in tho event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ’-:l the trial court, grantor lurther adrees fo pay such sum as the ap- 4 . When trustee ayc'lls p{usuant to the powers provided herein, frustee
- pellate court shall adjudge r ilo as the beneliciary’s or trustee's aftor-  shall apply, the proceeds of sale fo payment of (1) the expenses of sale, in-
ney’s fees on such appeal. . cluding lhcz():cmpc:uﬁgr; of the rrus::'ebzlndhn reason;bl; ch;)rgo byltmalcc's
» . . : attorney, ( to the obligation secur: y the trust dee ( to nll persons
Itis mutually agreed that: K having ;a:orded Jiens subsequent -to. the interest of the ’fmstee in the trust

8. In the event that any _portion or all of said_property shall be taken  deed a3 their interests may appear in the order of their priority and (4) the
under the right of ¢ d or 1 shall have the' surplus,’it any, to the grantor or:to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus. : B ‘

as compensation for such taking, which are in excess of .the amount required "> 16.” Beneficiary may from time to time appoint & successor ofr succes-
to pay all reasonable_costs, expenses ard attorney's lees mecessarily paid or sors to any.trustee. named herein or to any successor frustee appointed here-
incurred by drantor -in:such proceedings, shall be paid to beneliciary and under.. Upon - suchappointment, and - without convey e,
applied by it first upon any reasonable costs ‘and expenses and attorney’s fees, . trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appell courts, ily paid or incurred by. bene- | upon any trustee herein named or appointed. hereunder. Each such appointment
liciary in such pr dings, and the bal pplied upon the . indebtedrn “- and substitution shall be made by written instrument _executed by beneliciary,
secured  hereby; and:granfor :agrees, :at its;own expenss,; lo take..such. actions iy :which;i when recorded.. in- the mortgagde records ol the county or counties in
and ‘execute such instruments as shall ‘be necessary>in obtaining such com-- .- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request. - 3 - g of the successor trustee. o :

. At_any time and from time to time upon written request of bene- .. 217, Trustee accepts this trust when this deed, duly executed and
liciary,. payment of its lees and presentation ol this deed and  the -note lor ~ " acknowledged is made 2 public record. as provided by Ilnw. Trustee is not
endorsement ‘(in case of full reconveyances, for ion), with itecti bli d -to notily any party hereto ol pending sale under any -other deed of
the linbility of any. person for the payment of the indebtedness, trustee may. ' trust or ol any action or. proceeding. in which grantor, beneliciary or trustee
(a) consent to the muking of any map or plat of said property; (b) join in 'shall be a party unless such action or proceeding is brought by trustee.:
R I T LR L R e S SAL R L . - ke N LR .
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NOTE: The Trust:Deed: Act providas"lhutrihe:.1ru'srea}hemu'n‘der rmustibe; either_en. atiormey; swho<is. an; active i member.: of. the: Oregon : Stote -Bar,’ o bank,’ frust. company
or savings ‘and loan associotion outhorized to do business under. the laws® of Oregon of tha*United States; a title insurance company authorized 1o Insure title 1o teal
. property of this state, its subsidiaries, affiliates, agents or. branches, “the United Stales or.any agency thereof, or an escrow agent Jicensed ‘under ORS 696.505 to 696.585.
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T he 'undersigned-is the: egal owner and holder
.trust.deed.have, been tally paid;and satisfie
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ndebtedness secured by:'the
You hereby. ara\tijrec(e\d,\:on“payment o you'of .any:sums owing to.you under. the. terms of
- cos of indebtedness secured:’
o \tihe'{\ga&geskdesi'énqt dvby,"thev,terins_,of_said\,trust dgedjhe_

oy :

;’loregqing trust deed. All sums secured by said

ysaid cust deed (which are delivered to’ you

el

JARLLY

| \DATED

R " Do not lase or destroy this T};‘l“' Deed OR THE NOTE ‘which W 'v"";'
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