ong Form {Truth-In-Lendin,

‘.. which may' hereaffer thersto belong ot’appertain, and the rents, i

WITNESSETH, That said mortg
AND. NO/10Q =i
andiconvey unto sai
) Klamath

© THIS INSTRUMENT TS GIVEW SUBJECT T0 THE PROVISIONS  CONTATNED" INEXHTBIT "C"

ATTACHED TO FARNEST MONEY: -AGREEMENT #. /4378382 aate June 28,1988

D'BY MORTGAGOR WITH:OUT THE

. CONSENT ‘NOT BE OBTAINED; THEN:AT®' i
/THIS INSTRUMENT SHALL BE COME' IMMEDIATELY. .
ONABLY WITHELD ‘ - : E

- Together with all and singular the t ts, heredi ts and appurtenances thereunto belonging or in anywise appertaini‘ng,\‘az»rdi‘*
issues'and profits therefrom, and any and all fixtures upon said premises !
t any. time during the term of this mortgage. R .

. HAVE AND 1 his_heirs, executors, ‘adminis-
trafors ‘and’ assigns foraver. ; : . : S S o
-This mortgage ‘is_intended ng is a substantial copy:

'PROMISSORY NO S ; R
Klamath Falls, Oregon.  July _2L, | 1988

st aker) we‘.'6iﬁtly:and'severally, prdmisep
E . ISTATE: E"ROBERT MOISIO, DECEASED at o
ONE_HUNDRED. ELGHTY ‘THOUSAND, NINE HUNDRED AND NO/100 e

- : , - : —DOLLARS, with interest thereon .
Jwat the rate of. 9% 3 orgdof . ptil paid, payable in =
-annual -installments:of “les:s an $717,608.15 in any one payment;
-interest shall be paid 1allyiand: i ci ! i
;;abovejrequired;vk ' YT o be ade on.the 1st day of December,
s1likes -.on t‘day’of~each*December;thereafter““i*_
ne{total'principal,balanca_andﬂ'
due and payable; - if any of- .
ipal. and interest to become
on of the holder of this
or in full at’any time,

an attorney for collection.
oneble attorney fees and :
tion is ‘filed hereon; however,
uch’ reasonable attorney:
: 1t or action;




of insurance fiow eré “place d bulld at mortgagor's expense
: that #he” mioridagor will ‘keep the b 8s. . n of .commit or suller any waste
of ‘s remi; he. : : ; this mortgage, then at the request, of the mortgagee, the
Ftga ng_statements pursuant to the Uniform Commercial Code, in

sr” public’ otti ic : as the ‘cost of all

k d desirable by the'mortgagee. - ' - . ST TR b
,therefore; it 'said mortgagor shall keep and perform . the .covenants herein contained and shall pay all obligations secured by.

said ‘first- mortgage -as-well-as-the -note’ secured’ hereby*a ing to its terms; this conveyance shall be void, but otherwise 'shall remain:
in. full :force.as.a. mortgage. {0 secure -the, performance,.of all ot said cavenants- and. the payments of the . note .secured hereby; it being
agreed that a failure to perfor ) ant herei; if a’pri ing of any kind be taken to foreclose any lien on said premises or.
- any ‘part:thereof," the mortgagee ‘shall have: the ‘option to’dec] he ‘whole ‘ambunt ‘tinpaid ‘on said ‘note of on this mortgage at ‘once due
and. payable, and . thi rtgage may be-foreclosed-at any time thereatter. And if; the, mortgagor shall . tail to pay. any taxes or. charges
or ‘any' lien;-encumbran mium ¢ e ided for, or fail to"do or perform anything required of him by said first
mortdage,” the ‘mortdagee Horein, & ‘option, shall ‘have'the right'to’ make such’payments and to do and perform the acts required’ of
the mortgagor under. said Airst mortgage; and any payment so made, together with the cost of such performance shall be added to and’
becorne a;part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however,: of: any right .arising. to.the mortgagee “for breach'of covenant.- 4 d; this mortgage ‘may be foreclosed  for' principal, interest
and all sums paid by the mortdagee, at. any, time while, the mortgagor. qeglec__ to.repay, any sums so. paid. by. the .mortgagee. .In the,
. action’ being instituted to foreclose this 'mortdage, the mortgagor agrees to pay all reasonable costs incurred by
.search, al],_statutory, costs.and disbursements. and . such_ further, sum .as. the .frial. court.-may.,
it or act id is_taken from any: Jjudgment or decree enteéred
dge reasonable’as plaintiff's attorney’s fees on
in the decree of foreclosure, )
to and bind the heirs, executors, administrators and

he Court may, upon motion of the mortgagee, appoint a receiver
] i 7 .such  foreclosure, and apply the same, after first
deducting ail.of ‘said receiver's proper, charges and:expenses, to the payment of the amount. due under this mortdage. BN
SLn In construing. this. mortgage, :it'is’ understood that - the mortgagor or. mortgagee may be more than one person; that if the con- -
*fext so requires, the singular pronoun shall . be'‘taken :to-mean and include’ the “plural, the masculine, the feminine and the ter, and :
 that denerally all. gramatical changes:sh all . be made,” assumed: and ‘implied. to make_the provisions :hereof apply’ equally to corporations

".and to individual

‘BE IT REMEMB d,.

within named -

TGAG | EE : S o hat the within instru- .

FORM No..923). = : UEEE At et ~~_Ient: was received  for record on the -

sra NESS 4. AW FUB, €0.. PORTLAND, GhR.

l:y‘..\m}‘ 4&.7( AT Py HE RS
S }z M.t! d
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erty isﬁsitaate.;nffdwﬁship,34-sauth;
leridian; ‘Klamath County, Oregon. *

‘ ion:of the EI/2 SWl/4 NE1/4 - o
‘ ‘ ng.’ h'of the Chiloquin-Sprague = -
; ”fas*p:esentlyjldcated,uand'being more, .« oot
‘;cqlquYidéSCribedyaSTfplloWsr“Beginning at the .
.r'interSectibn*bfjthe’WéSterly‘ﬁight of - way :line: of "the’
,wkChiloquin;kpragde‘Riyer Highway and the East-West center
'sectidnAllhe‘of said;SegtiQn,28j‘thence West along the .
' ‘feet ‘to the Southwest corner
-aforesaid Section 28:thence .-
“zEast®along the West boundary of:the « . .-
El/4 of said ‘Section 28, 912.0 feet,
‘Southerly right of way. boundary of &
in-Sprague River Highway; thence
‘right of way boundary as i
‘South 66 degrees 50' East 670 feet; South 64
st eet: South. 58 degrees 41' EBast. -
grees 06' East 299.5 feet, and . =
st 215.8 feet, more or less, to. e

,ngBJEQEJEQ;, AL  i“_ ”~,.~—.7~ ‘h“f,i ;nd;t6~any-portion of the hereiﬁ 
J(gscrl;e‘ Premisesiil : n.: mlts,of.streets, roads- or highways. =

“The assessment r , 11 ‘disclose that the i "ein-
h:desqub?dghavef?e?nfspecially;aSsessedraéﬂFérm Use  Land. p§§m%§:slggge1n,
;;becgmgs,dlsquallfle,afor”the,special7asseSSméhtfunder‘the statute, an .
_igdd;tlonal»taxwmay-b?“¥eYied;;iniadditipﬁﬂtheréﬁo a penalty may be levied «
i 4 1flcation~is;notitimé1y given. %3) Rights of the i
‘that portion of the premises
(63 %k desc , checcommon high water mark of Sprague River.

). Reserva , tions c ined-in-deedy subject to the terms-
iea »§p{ov1séoqglthergof,; : L2 PELL20 S, recorded October 11, 1929, -
- in Volume 89 ~Page 466, Deed. Lof math County,. Oregon. - (Affects.
:L~Nwéfa?d~W§NE4:;S?Ctlon“349 o Reservations ang: .. .

'*€§:;§§§tl§ni’ tained. eed,. ‘ T to ~and provisions

Pa éﬂ46%' ate o . . Oc y°1929, in  Volume 89, (K

'SEENWANW De ecords {lamath t Or (Affects.SE%, Section -27, "
o SEzNWINWz . and SE4NE4,,Sect10n¢27,gall/1n,Township 34 8., R. 8). (6)  Reserva-
~tions: nd restrictions. as containe Land Status Report, subjecttg the. .

d provisions th £ozded November 18, 1958, in Volume 306,
;__gregqg. ‘(Z)»Reservations and ,
restrictior 2 - aLUs -heport, subject to th s e
. and,provlslonsgthereqf;’recorded-Ngvemberelsf,lgéa. ig Volume 386tergagefﬁ09'
- Deed Recoyds.or Klamathicgunty,jorean"A(S)“Easémént created by instru- T
ment, - subject to «terms and prdviSidnsfthereof, datédiAprilwzzingSQ. '
':éﬁﬁggdeqéMayfl?, 9591 ; Page 367, Déed Records ofKlamath
””élééf%iiﬁieginﬁf v : (za-iornia Oregon Power Compeny for - E
o t_.ca’,r ght v:(9_;E§§ement created by instrument, subject to.
Tog, cerms and provisi he he, uly;25,f1961,;recorded»July 25,5

] Vol : 547 : £ Klamath County, Oregon, in

my. for electrical right of way.




- Volume ‘343, Page 451, Deed Record
© EBZNW%, Section 35, Township 34 S.
terms ‘and provisions thereof, given to 'sec “a :
-‘thereon.and such future advances as may be provided therein, dated 1. .
November 29, 1979, recorded December 3,-1979, in Volume M79, Page 27898,
-Microfilm Records of Klamath County, Oregon;: re-recorded:March 20, 1980, :
j inhVolume~M80,:Pagev5302;'MicrdfilmiRecbrds1of Klemath County, Oregon,
in the amount of $160,404.00, wherein Robert Moisio: is the mortgagor and -
the State~0f;Oregon,;re'resented,and!acting;bY'the'Director of Veterans'

’:v;Affairsf(Loan~#1-P26532 ; which mortgage ‘grantors assume and agree to

“_payjinkaCCOrdancefwith~the,terms‘theregf. (12) Road use agreement,

subject to the terms and provisions - eof, dated September 24, 1979, -
_recorded April 9, 1980, in Volume M8 ~Page 6681, Microfilm Records of
~Klamath County, Oregon. (13) Easement, created by instrument, subject

. to.the“terms and pbrovisions thereof, dated October 13, 1984, recorded

January 8, 1985, in Volume M85, Page 334, Microfilm Records of Klamath
~County, Oregon, in' favor of Telephone Utilities of Eastern Oregon, Inc.,
“an Oregon corporation,. for: the right to ‘bury. and maintain underground -
‘telephone facilities. (14) Easement, created by instrument, subject to
“the “terms and provisions thereof, dated March 31, 1987, recorded April -3,
, /»-in Volume M87, Page 5549, Microfilm Records of Klamath County, =
. Oregon,-in favor of Fugene R. Holland and Marjorie -Holland for'a 30-~foot

-non-exclusive, perpetual right of wa ‘access and egress. (15) Ease~
ment, created by instrument, sub ec o-the terms and provisions thereof,
~ dated May 20, 1988, recorded June 9 1988, in Volume M88, - Page 8960,
Oregon, in favor of Richard M. :

d wife, for electrical right of way

ecord at request of

A

-~ July

Yo tof - Moftéa&és




