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which real property’is ot currently used }"c;}"-agrncultural, timber or grazing purposes, together with all 'ar_id s’iri'gu:l"ai the lér{c’méﬂisi .
o hereditaments and.appurtenances and,all other rights thereunto belonging or in anywisc now appertaining, and the rents, issues and -
< profits. thereof, and. all, fixtu : or; i i real e o s

[ ¥ 5

For the purpose of éécuring: (1) Payment of the indebtedness and all other lawful charges evidenced by a loan agreement of even

== date;herewith, made by, grantor, payable to the. order of beneficiary.at all times, in.the manner, as therein set forth, having a Total
Payments of §_27,345.17
at$227.50 _ followed by
£z, extensions,thereof; (2) performance of each agreement of grantor. herein contai
by beneficiary; under, or pursuant;to the, terms hereof, together. with inte

., payabie in.

[ B
T )

[ at$.272.67 " followed by

with a b;inci‘bélnlié]ahce of $l4.0_8.6_.15_, and any
ned; (3) payment.of all sums expended or.advanced
thereon as herein provided. ... . L

<> - Agreed Rate Of Interest: This is lf v,;xgiable interest rate loan and the interest rate will increase or decrease with changes in the Prime
loan rate. The interest rate willbe 2= /9 . _ percentage points above the Prime loan rate published in the Federal Reserve Board’s
Statistical Release H. 15. The jnitial Prime loan rate is'. 9.00 "% ‘which is;the published. rate_as ‘of the last business day of
e dUNE 19 erefore, the initial, interest rate is: 13.73 ° % per year. The interest rate, will

- increase or decrease with changes i an rate when.the Prime loan raté; ‘as of the last business day of the preceding month,
has increased or decreased by at least one percentage point from the Prime 1oan rate on which the ctrrent interest rate is based. Interest
rate changes will be effective upon 30, days written notice, In no eévent, however, will the interest rate everbelessthan 11.73 - . %

per year, nor more than”“19.73_ """ % per year. Thé interest ‘rate will not change before the first payment date. 'Adjustrxien& in

the interest rate will result in changes in the monthly_paymient amoun

To protect the security:of this trust d

-...1.-To, keep said:property.in.good. condition and repair; not to remove_or.demolish any. building thereon; to complete or restors

promptly_and in-good.and workman-like manner any building which may be constructed, damaged or destroyed thereon and to pay -

when due all claims for'labor. performed and materials furnished therefor; to comply with all laws affecting said property or requiring -

any alterations or jmiprovements to be made thereon; not to commit or permit waste thereof; not to commit, suffer. or permit any act

upon said property in violation of law; and do all other acts which from the character or use of said property may be reasonably necessary;’ -
- the specific enumerations:herein not excluding the. general. - L : . : e

i

. 2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable .-
- o the beneficiary.” The amount collected under‘any fire or other insurance policy may be applied by beneficiary upon any indebtedness -
‘secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part
" thereof maybe released to grantor. Such application or,release shall not or waive any default or notice of default hereunder or
‘invalidate-any-act-done pursuant-to-such notice. - : L e e SR L i e 1

1;-3:, To pay.all.costs, fees and expenses'of this trust including the cost of title search as well as other costs and expenses of the trustge:
incurred in connection with or enforcing’ this obligation; and triistee’s ‘and attorney’s fees actually incurred as permitted by law.

i, To éppeart in and defend any. action oriproceeding puirporting to affect the seqtirity’}ijcjebf,'or the rights or powers of beneficiary -
or trustee; and to pay all ‘costs and expenses; including costs of evidence of title and attorney’s fees in a reasonable sum as permitted
by law, in any such action or proceeding in which beneficiary-or trustee may appear.

5. To pay at least ten (10) days prior to delinquenc,

sessme
brances, charges and liens with interest on the property 3

all taxes or

ts .affecting the property; to pay when due all encum-
‘at.any time appear to be prior or superior hereto.

H . N g P
. 6. If grantor fails to perform any of the above duties to insure.or preserve the subject matter of this wust deed, then beneficiary
may, but without obligation to do so and without notice to or demand on grantor. and without releasing grantor from any obligation
hereunder, perform or cause to be performed the same in such manner and to such extent as beneficiary may deem nccessary to protect
the security hereof. Beneficiary may, for the purpose of exercising said powers; enter onto the property; commence; appear in or defend
any dction or proceeding purporting to-affect the security: hereof or the rights and powers-of beneficiary; pay, purchase, contest or
compromise any encumbrance, charge or lien, which in the judgement of beneficiary. appears to be prior or superior hereto; and in
exercising any such powers berieficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary
.. therefor including cost of evidence of title, employ counsel'and pay his reasonable fees. Grantor covenants to repay immediately and -
. without demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at the agreed rate shown '
“above until pai I ) h:sums are secured hereby. ™ 7. .7 e T 2 - :

i 7.. Any award of darnages in connection with any condemnation for public use of or injury to said property or any pait thereof -

*is hereby ‘assigned and:shall be paid to' beneficiary ‘who'may‘apply-or release such monies received by it'in the same manner and with
the ‘same. effect as:above . provided. for. disposition:of .proceeds of fire or:other.insurance. ... . L0 .4
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