THIS DEED OF TRUST (-
i9.88. . Theg grantor is i

' (“Trustee”) The beneﬁc1ary is.
» which is organized and ex1stmg

Oreg on..'...9.7.6.03 ... (“Lender”).
= £W0 Thousan Nine Hundred.and.No/l00&%%kksxs
«.e.). This debt i is eVIdenced by Borrowet’s note
o monthly payments, with the full debt, if not
. .. This Secumy lnstmment
i by th Note, thh interest, and all renewals, extensions and
-modific tions; (b) the ‘payment of all’ other'sums, , with interest, ‘advanced under’ paragraph 7 to protect the security of this -
ity covena ts and agreements under this Security Instrament and
Borrower lrrevocably grai ts and conveys to Trustee, in trust, with power of sale, the following
-Klamath . County, Oregon:
*(d) ‘The’ repayment of -any future advances with 1nterest thereon, made Ato, Borrower
nder Pt T

K'l amath "F‘;ﬂ 17q
i [C'tY]

: hereafter: erected-on the pmperty and nll casemems. nghts.

royalues, mineral;}9il*and ‘gas{rights and ‘profits;:water rights and stock and all fixtures now or

- hcreafter a'partof the| property.:All replacements and additions shall also be covered by thls Secunt) Instrument. All of the
“foregoing is referred to in this Secumy Instrument as the “Property : : .

eised of the estate hereby conveyed,and has the right to grant
re_d t for.enc mbrances of rccord Borrm\ er warrams

‘OREGON—s.ngre Famrly—-FNMA/FHLMC UNIFORM INSTRUMENT. S S| Form. 3038 12/83 ..

<
. 44737 SAF SYSYEMS AND FORMS
. - CHICAGO, L -




" agreeas follows: S
> ¢.Late Charges. Borrower sha]]
ote and any Prepayment and late charg
Pplicable law vaiver by
he Note; uj

re escrow items.
stitution the deposits or accounts of which a
if: Lender is such ap institution).- Lender sh

at Borrower’s option,
amount of the Funds
amount necessary ¢o

ply, no later
ender at the time of

> all paymentg received by Lender under

» 10 prepayment charges dye under the = -

> t0 principal due, :
fines and impositions attributable to the
hold payments or ground rents, if any,
ph 2, or if riot paid in that manner, Borrower shalj -
€ person o rrower shal] promptly furnish tq Lender al notices of amounts

his paragraph. If Borrower makes these Payments directly, Borrower shal] promptly furnish tq Lender
g the Payments, -~ .- - : R

v(:}‘rf(_‘)»ygrjvsﬁ%lkl;l(eep t

and renewals, If
es. Ir he‘c’ventb

Léndex"vr'gqu,ires, Borrower shal] promptly give'to Lender
1 der mian crenewal notices. T th floss, Borrower shall give Prompt notice to the insurance
carrier and Lender. Lender may make proof of lossifriot m, de promptly by’BOrrower, L : Lo

S Unless/Lengr and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repajy
of the Property damaged, if the Testoration or repajr is,ecdnpmicallyf feasible and Lender’s security js not lessened. If the
restoration or Tepair isvt‘lot"eébhdmically feasible or L’énder’s" s /'Y d, the insurance proceeds shall be

applied to the Sums secured by this,;Se(curity]InstrUment,’ ether’ 4 i Y excess paid 1o Borrower. If
Borrower abandons the,l?;fopei'ty,,'or does not answer within:3,  days a tig ice that the insurance carrier hag
offered to settle a claim, then Lender may coltect the insurance pro, eeds, Lende € Proceeds to repair or restore
the Property or 10 pay sums seciyro: by this Security Instrup whe '  due. The 30-day period will begin
when the notice'is gy, EE e T he ; , : i i

Unless
Postpone the due,

. ' Borrower shal] hot destroy, damage or substantially

the’Prdperty t e .or 1t waste."If this Security Instrument is on a Icaschold_,

the proy_isiqns‘gf the lease, and if Borrower acquires fee fitle to the Property, the leasehold ang

e s'Lendei'agrees;t’o thc:mergérin'Writing',? ST ’ N

- - Protection of Len'der’s.Rights in the Property; ‘Mortgage Insurance, - r Borrower fails 10 perform the
Covenants and agreements-contained i this Security Instrument, or thereis a legal proceeding that may signiﬁcamly affect
ender’s rights in the' Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
reg”ulations),' then Lender may do and pay for whatever s necessary to protect the value of the Property ang Lender's rights
in the Property, Lcnder's;actions\may include paying any Sums secured by 3 Jjen which has priority over this Security
Instrumgnt; appeatjing in court, paying reasonable attorneys’ fees and éntéring on the Property to make repairs, Although

Lender may take action under this paragraph 7, Lender does not have to do so. . : .
: ".A'ny.a,monh!.s,disbur,,sédw-by,lfe,n.der'und;_r;t.hi me a " secured by this-
ot U‘”e,S'SBOH s zeigder und _ aymi




Rt :Lend,er-.;_r:gqi;ed‘mo;;gag' rance as a condition-of. making { ' ired by this Security Instrument,
: Bgt;bwqfkh@ll_pay' the premiums required to maintain the insurance in effect until such time as the requirement for the’
* jnsurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. o
. 27 8l-Inspection. Lender or its agent: may. Xe reasonable entri s upon and inspections of the Property. Lender
~shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
ITA S Cp_n’glen)nati_,on.’ - The proceeds of an "award or claim for damages, direct or ‘consequéntial, in ‘connection with
“any. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignedandshal!be;paidtp,Lende;.z SRR R gy A :
" In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security:
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in.writing, the sums secured by this Security Instrument shall be reduced by

thée amount ‘of the proceedsiniultiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divi the fair market value f the Property immediately before the taking. Any balance shall be

paid to Borrower. U G i , . o ;

1f the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settlea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender, is authorized to collect and apply. the proceeds, at its option, cither to restoration OT. repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. D

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to'in paragraphs:1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not;’a',Waiyé:._ Extension of the time for payment O
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in-

interest of Borrower shall not ope;ate,t’o release the Jiability of the  original Barrower or Borrower's Successors in interest.
Lender shall not be required to commence proceedings against any. successor in interest or. refuse to extend time for

payment Of otherwise modify ,ampﬂr}ti»za@iqn'oﬁ the sums secured bj:tﬁis§ééurity Instrument by reason of any demand made

by the original Borrower.or Borrower’s successors in interest. Any. forbearance by Lender in exercising any right or remedy.
shall not be a waiver of or preclude the exercise of any right or remedy. S o ‘ o
11. - Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

" this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and,,seygr,al, Any Borrower who co-signs this Security

Instrument but does ‘not execute the Note: (@) is co'signing this ‘Security Instrument only to mortgage, grant and convey

that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is n(;)t personally obligated to pay
the sums secured by this Security ‘Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any: aéconiméda_tions_with regard to ‘the. terms of this Security Instrument of the Note without
thatBorxow.er?S,consent- L o T SR R
12, ‘Loan Charges. . 1f the loan secured bY this Security Instrument 1S subject to a law which sets maximum loan

) cha;gés,' and: that law .is :ﬁngllylginte_ljpret\qd, so that the interest’or other loan charges collected or to be collected in

conhecti(})n‘\giyt,hvtvhlé loan exceed ;@hg;permitted4ligni@s, then: (a).any. such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
pemitted'limité"w'\ll'bé refunded to Borrower. Lender tmay choose to make this refund by reducing the principal owed
under the Note or by making a direct béyméht_"_tb‘BOrroviiét.ilf a réfund reduces principal, the reduction will betreated as 2
partial prepayment without any prepayinent charge under the Note, # - L7 i s ' SR ,
13 ’.L'egislation4Aﬁeéting“Lénder’s‘Rightsf:'"“If enactmen “or. expirationof applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in:full-of:all sums secured by’ this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option; Lender shall take the steps specified in the second paragraph of
paragraph‘l’l;-- S Syt v e T TN SRR S : RS .
R C . Notices. ;- Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first’ class_mailfunlessvapplicable.lawrequires‘use ther: e notice shail be directed to_the
Property Address or any; other address Borrowqr,designatés by notice to. Len ; = to Lender shall be given by
first class mail to Lender’s address stated herein or any. other address Lender designates by notice to Borrower: Any notice
* provided for in this Security Instrument hall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. PR LN T G e e FERS : k
.15, Governing L “This Security Instrument shall be governed by federal law and the law of the
which the Property.is In the event t,hat,ﬁax}yiprp,\gi,s\ion or ’clause‘of this Security Instrument or the

flicts with applicable.law, su -h_conflict shall not affect other provisions of this Security, Instrument OF the Note
which can be given effect witho e conflicting pyovision: To this end the provisions of this Security Instrument and the
Note are declared tobe severable. .. ... ‘ i e ke ' : i
_ 6. . _Bo;rowgr’s Copy. . Bor! shall be given one co f the Note and of this Security Instrument.

isfer of th al Interest i Borrower.:  If. all or any part of the Property, or any

st § te 1O\ s sold or. ransferred and Borrower is not a natural
person) wi y, at its option, require immediate payment in full of all sums,

y this Security Instroment,.H his opti shall not be xercised by Lender if exercise is prohibited by.

secured by, Ins
federal law as of the date.of this I St e e ) . SRR
R (3 Lender. exercises this C Borrower notice of, ‘acceleration. The notice shall proyide a period
of ot less than 30 days from the date the 1 s delivered or. mailed within which Borrower must pay all sums secured by,
it strument. I B fails to pay these sums prior to the expiration of this period, Lender may invoke any

ccurity ient without further notice ot demand on Borrower. : _—

B to Reinstate. . | wer Lain conditions, Borrower shall have the right to have
enforc ‘ scontinued ne p the earlier of: (a) § days (or such other period as
appli v statemd le Property pursuant to any power of sale contained in this
) ( 3 e Se uri;yﬁlnstr\imcnt.' Those conditions are that Borrower:
arity Instrument and the ‘Note had no acceleration

s, r agreements; (c) pays all cxpenses incurred in enforcing this

‘not Jimited. - le attorncys’ fees; and (d) takes such action as Lender may
ien of this. Security.In nt, Lender’s rights in the Propertly and Borrower's
hi Instru héll:’cqn,tinui: unchanged. Upon reinstatement by
he obligations by shall remain fully effective as if no acccleration had
1l not apply in; 15€ cleration under paragraphs 13 or 17. ' ;




form Borrower of the right to .
ert th -existence of a default or any other
ot cured on or before the date specified in the notice, Lender
ums secured by this Security Instrument without further
by applicablé law. Lender shal| be entitled to
! paragraph 19, including, but not limited to,
a
;. If Lender inyokes t
occurrence of an ﬁvgqt of
-recorded in each county \ /. par >
manner prescribed b -appli -to. Borrower.. 0 other persons prescribed by applicable law. After the time
uire pplicable law, Trustee,. Borrower, shall sell the Property at public auction to the highest
place and unde
ines, Trustee may postpone
fously scheduled s

including, but not*
rument; and (c) any excess

egally e , D D R
ession Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
: by .agent. or- by: judigially;appqinted receiver). shali.be entitled to enter upon, take possession of and manage the
:Property and to collect the rents.of the Property including those past due. Any rents collected by Lender or the receiver
.shall be appiied first: to payment. of:the costs. of. management.of the. Property and collection of rents, including, but not
limited to, receiver's fees, premiums on.receiver's bonds-and easonable attorneys’ fees, and then to the sums secured by

. thisSCcurity.Ihstrument.«j. st el T 5 SR PO . o .

Ll ~:21.’Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
‘reconvey the Property and shall:surrender this Security Instrument and all notes evidencing debt secured by this Security
Trustee: Trustee shall.reconvey the Property without Wwarranty and without charge to the Person or persons
it: Su persons shall pay any.recordation costs,: - S N
T ‘time’to timé ‘remove Trustee and appoint a successor trustee to any
f the Pr rustee shall succeed to all the title,

Itu al, timber or grazing purposes. e
ment and: in thé'Nthév,j“‘aAtthr‘rie,ys' fees” shall include any

LI ¢ ,éifeéute_d by BénoWér and recorded tdééthéf wnh

ovenants an'd' agrcements of each such rider shall be incorporated into and shall amend and"

ants and:agreements. of. thi :Securi strumen as;if the rider(s) were a part of this Security .

plicable box(es)] T R
Iy J2-4 Family : Rider:.:
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. NEL/A NW1/4 *6£"_séét1¢r{ 50, Township 32 ouith, Range .
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