" DEED; made t

ae: h, _}}lisband. : ahd'
Title Company of Kiamath :County :

Dennis. i am and Mabel Stherham, husband:a

Yima

“"as Beneficiary,

- an amount not, less than.'$..3-71 rahle--yal - written in
companies \acceptablgi!ol the}.'tg‘n l%}:—% nxhe %:ynglg to th; latter; all

. .'incur.red -by. ﬂrnnlor'iri‘,auch praceedinﬂs.‘uhnll be ‘paid i to beneliciary - and

.. endoraement. (Ini cass ol tull recar

grqnté,f bargaiﬁs,
“.County, :‘Oregon', :

of: the .Courity-rCl'e'rkiof_,l(;lam‘ath County; Oregon.

JENS;, accordin to the official plat’ thereof on file""

together -with all and singular “the t {s, hereditaments and appurfenances 'and ali other rights thereunto belonging or in anywise
now _or hereatter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter- attached to or used in . connec- |
tion with said real estate. SR T S RS o ) N
: i FOR-JTHE;PURPOSE '-AOFaSECURING-’PERFORMANCEi'civ each"agreement'of “grantor. herein contained and payment of the
o FOR T P {OUSAND., ONE. HUNDRED. THREE: AND PETERTT L L LRt cltlstalehatat
XTI

wit ; ‘according to the terms ol a promissory R

1 order. and:made’ b, . grantor;ithe fina “payment of principal’ and interest hereof, if

ot soorior paid; £ b§ dus’arid ‘payable’ S, per. terms. ok notes: .  EE TR L
: The date of maturity of tha debt secured by this instrument is.the ‘date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described: proporty, of any: part: thereof, or any interest therein is sold, agreed to be -
sold, conveyed, assigned or alienated by the : grantor. w;;thout tirst having obtained the written consenf or approval of the beneliciary,

then, at the beneticiary’s option, all obligations secu. Y. ‘rh's lf'n.strument, irrespective of - the maturity dates expressed therein, or
herein, shall become immediately due and payable. IR e T

e e g X
To protect the security of this trust deed, grantor agrees:’ . W ’ LR 5 .
. 1. To protect, preserve and ' maintair_said property in good condition . granting’ any_easement Of creating any restriction, thereon? (c) join in any
and .repair; or demolish any building improvement thereon; subordination or" other agreement aliecting - this deed or the lien or charde
it or permit any waste of -said “property: provement ALl thereof d)~rcconvey;-‘wtthout warranty,” all or any part o! the property: The
. 2..To complete or. ‘rcstore,»pr_omplly,v and in_ good * and. workmanlike .. frantee in any, reconveyance may be described . as the ‘‘person .or persons
manner any building ‘or imp’m‘vemen('wh,‘ch ‘may * be constructed; damnged'or“" legally. enlgtled.thercla, and the recitals therein of nny‘mnucrs or lacts shall
destroyed ;thereon, and pay When due all costs incurred therefor. . ... 527 4 2 { ot the tiuthiulness thereof. Trustec's fees for any . of-the
7Y 3. To comply with- all laws, ordi \redulations, .cov ts; condi-27. ¥ E 1 be not less than $5.

" tions and ‘restrictions allecting said propertyi if the beneliciary so requests, Lo .. tor hereunder, beneficiary. may. at any.
join -in’ ting such I ing st ts” pursuant (o the Uniform Commer- t:rr'te,wilhoul notice, either in. person, by agent or by a receiver to be ap-
cial Code asthe beneliciary. may. require: and to . pay jor filing same in the pointed. by: a court, and .without regard to the adequacy of any security for
proper_ public oilice or offices,” as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling olficers or searching -agencies as may. be deemed desirable - by .the erty. or. any- part. thereol,’ in its own name sue or ofherwise collect the rents,

beneliciary.i’ : ol . . e jssues and prolits, including those past due and unpaid, and-apply the same,

e 4. To_ provide and - continuously maintain insurance_on the :buildings - -less costs. and . expenses of opcration - and collection, including reasonable attor-.

now ‘or, hereafter erected: on:the said premises against loss : or idamage by lire ney's- fees upon any indcbtedness secured hereby, and in such order as bene-

and such 'other: hazards’ as the beneliciary may from time to time require, in s ticiary: may. determine.
5 e itten’ -+. .11, The entering upon’ and taking possession . of said “property,. the
> g e » »: l collecti n,;ol-such,»rents,«issues‘nnd -protits, or:the proceeds of fire and ‘other
policies of insurance all be delivered to the beneliciary as soon as .insure insu “policies or tion or awards for any taking or damage of the
if the grantor, shall fail for any_reason'to procure any such insurance and . to property, and the appiication or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary. ‘at least filteen days prior to the expira- — waive any delault. or - notice of default hereunder.or invalidate any act done
tion of any. policy of insurance now- or hereafter _placed ‘on said buildings, pursuant to such notice. o T
the beneliciary: may;::procure the same at gr.antor’s expense. -The amount, S iﬂ.‘\‘Uﬁéﬁ"Hclau y ¢ ol any di secured
collected ‘under any fire or other insurance policy may be applied by benefi-" " pereby or in his per ‘ment hereunder, time being of the
ciary upon any indebtedness secured ¢ 1-such order. as beneliciary essence with respect erformance, the beneliciary may
may determine, of at .option ot benelici n ¢ so collected, or . declare all sums: 3 ; we and payable. In such -an
any’ part - thereof;'may be released fo gran ication or. release shall event the benelici i to foreclose this trust deed
‘not:cure’ or- waive any default or notice of default hereunder or. invalidate any th equity as a mol B eclose this trust deed by
act done pursuant to such notice. SR - . - advertisement and sale, or ma. sue any other right or
5. aid pre from" construction liens and 'to pay alli either at law or i y have. In the event
taxes, assessme d other char, L levied or assessed upon or B ficiary elects to fo the beneliciary or
against. said * property ‘belore’ any par ) s assessients “and other ' the-trustee shall execute an notice -of delault
charges. become past :due. or. delinguen : dehver,tccelp(s;!herelo " and his election. {0 sell the sai H v the obligation
toVbeneliciary;,should“lhq grantor ;1 ‘make pa 7 sses: cecured hereby whereupon the tri f and place of sale, give
merits,” ""5“”‘!‘"ip",e'“‘"’"s'l”e“’.' or. of -na XA ! ¢ i i as then required by law and proceed fo foreclose this trust deed
‘by direct™ payment® “by- Uproviding beneliciary* wit. g i ch :

Y. B 5 . . A i ORS 86.735 to 86.795.
make such:-payment.: beneliciary; may,: at.-its -option,: make | payment = thereo g

d by iorant] A =13, ¥ has commenced foreclosure by advertisement and
and, the amount, s0, pmd,,‘\wth__mlgres!; “L”?'»”“."rr."‘»“‘!‘v’“h in_the note secured:: sale, 'and_ at.any ‘time prior to 5 days belore the date the frustee conducts the
hereby; tagclher'w:fh'!he obligations described in-paragraphs 6 and 7 of this © gale, the grantor or any other person 50 privileged by ORS 86.753, may cure
trust deed..shall be acd H art of the debt secured by this the default or.dek default consists of a ITailure to pay, when due,
trust ‘deed, . without waiver ol any rights arising from _breach of any of the surns secured b the default may. be ured by paying the
covenants, hereof and. for. such ; payments, with interest -as afaresaid,  the prop--,.: entire amount. e he cure other than sueh portion as would
erty hereinbelore described,as well “as: the® ﬂrantor,"zshn”' be" t.rour:ld» to the not then be due had no 3 T¢ that is capable ol
same extent that they are bound for the, paym'ent of the obligation I:ucr.cm . being. cured ‘may be_cure 3 quired under the
- described, and all such . payment shall. be diat 'y"»d."’i""d payable ‘with ' obligation or  trust ‘deed. In any case, i ition . ind the delault or’
nt.thereol. shall,. at the option .ol the beneliciary defaults;” the: person “ellecting the cure shall pay. to the beneliciary ‘all ‘costs
_this trust ‘dcedjjmmed' ‘due and, paya » s
“of this frust deed R T A WL

and. expenses. actually.: mt;urred, in enffarcing. the oﬂig;ﬁrhn of the flrust, n{:cg
y : . R . ther. with. trustee’s. & attorney's fees not exceedin e amounts. provy e
y all: costs,” fees and -expenses ol. this trust. including the cost fogether. wi r trus u and auer Y S o e IR - p“-,‘zr

A H by law. .
of title search-as well as t osts and expenses of the trustee incurred Y 18w 1 4 Otherwise, the sale shall be held on the date and at the time and
in connection:with or in enforci h gation and trustee’d and attorney.s place designated in the notice of sale or the time. to which said sale may.
fees actually incurred. Voeb £ ¥ N be *postponed ns'provided'by'law.“The' trustee may sell said property either
o To ,appear- in ‘2 defend . any, a¢ or 'proceed ng P\{YPOY"'?E {o in one-parcel. or: in separate parcels, and shall sell the parcel o parcels at :
curity rights of ' powers of beneliciary or trustee; and_.in any suit, uclion,to_the;_highestﬁbidder'!or cash, payable at-the time of sale. Trustee
ceeding in-which’ the beneliciary or' trustee: may ‘appear, including 'shall 'deliver to"the purchaser ite deed in form as required by law conveying
this deed, to pay: all costs and cxpenses, in- ' the property SO sold, but without any covenant or warranty, express or im-"
cluding evi i cticiary’ frusiee'S_attornEy's fees; the' | plied. The recitals in the deed of any ‘matters of lact shall be conclusive ‘proof
amount of g h 7 in all cases shall be Pb the . truthiulness thereol. Any person, excluding the irustee, but including
fixed by the trial court a 1 trom any. judgment or " the grantor and Leneficiary, may purchase at the sale.
decree of the trial court, gdrantor turther s’uch sum as'lhe ap--- 15.- When trustee sells pursuant to the
pellate court shall adjudge r ble as'the: b y's or trustee's attor- shall apply the proceeds of sale to .
ney's lces on such appeal : Lo i cluding (hFZc):ompegsntingx of the trusl:}c b{mdhﬂ rensonénbls c?;;ge by"!ruslcc's
2 , . o g 2 attorney, to the obligation secure y the trost deed, 1o a ersons
1t 1s mutually agreed lhat'.' . . - . .~ having vecorded liens subsequent (o the interest. of the trustee in (hre) trust
8. In the event "‘f‘f}"‘)’ portion or all ‘3’ said property shall be taken ' deed as their interests may appear in the crder of ‘their priority and (4) the
or

under the right ‘of 0 ion, beneliciary shall have the * -surplus, il any, to the grantor or.to his successor in interest entitled -10 such
right, it°it so elects, to require that all ot any portion of the monies payable surplus. -
as compensation lor. such taking, which are in excess ol the amount rnq_mrcd S

to pay all rensonnble costs, expenses and atforney’s lees necessarily. paid-or

-" 16. Bencliciary may from time to time appoint a successor of succes-
- sors to any trustee named herein or to any successor - (rustee appointed “here-
* under. Upon such ap aintment, - and without ¢ Y to ;G
applied by it lirst upon any reasonable costs and expenses and attorney s lees, trustee, - the latter shal Bo vested with alfl title, powers and duties conferred
both int_the .trial and appellate courts, necessarily paid -or incurred by bene- T upon any trustee herein named or appointed hereunder, Each such a, rpointment
liciary in such’ pr dingds, . and  the - bal “applied . upon the - indebted and s T on shail be made by writtent jnstrumient evecuted by encliciary,
secured: hereby;. nnd‘gramor‘ngrees.\attilsfuwu,expenu,‘;,to -take ssuch actions +which,. when- record in the :martgagde records of the county or counties In
and’ execute .auch instruments as shall “be necessary in " obtaining ‘such com- which the property jtuared, shall be conclusive proof ol proper appointment
. of the successor trustee. .

pensation, pramptly  upon beneliciary’s request. . i
k 9. At 17. Trustee  accepts ¢his * trust when this deed, - duly _execuled and

E any time and from time to time upon written request ol bene- .

liciary, pnyment ol its lees:and pruenmﬁon;‘o!,t.‘ﬁn deod and’ the, note lor " acknowledged : i3 made a_ public record -as provided by Jaw. Trustee :is not
y i lof- Ilation), without affrcting oblignted to notity any party hereto ol pen ing sale under any other deed of

tha liability of ;any ;peryon lor i the rpaym t.of the, In lebted frustee, may teust cor ol; any *action of: rocreding in’ which drantor, beneliciary oc trustee

(a) consent fo the ‘making of any map or- plat ol waid property; () Join_in sh{nu 56" parfy unless st action or procerding Ju-hrought by (runtee.” = o

1 SRR ¥ ~x e teit 8T s b cives s bedin o f .

o wy e L

NOTE: The"\Trusf Deed.Act provides that::the: ffustea hereunder’ rust’be’ elther’ bn:,u@!omey‘,}wl_\'o'» is [ active'member -of -th

. yith ; J6gon: State Bar, a bank; ‘trust company
or savings and :loan association authorized “1o_do ‘business under the -taws of Oregon or the United States, o title insurance compaony “authorized 10 inwure ‘tile 1o real
propert:

y -of -this state; its subsidiaries,. offiictes, agents of branches, the United Stales of any ugency»thoroo , of an escrow osgent IIched under ORS ¢96.505 1o 696,585, .




ribed note ang this trust deed are:
nt Notice below), . ., -
q'ness or commerqiql Purposes,

oui, ‘Whichever war anty {a) or (b}
able and the
‘A

binofiabryv is.a creditor

i €orporation,
uwladgomom opj

belore me on

(sEaL) |

dersigned js the'logal owner grig older of, dness :se tred- deed. Al sums’ secureq by said -
“have béen-.fqlly_ ‘paid-and satistied, 4 a g owing to you under the ‘terms’ of
. r, Dursuant ed by saiq: truse deed’ (iwhion are deliveray 0 you
Rarties designased ©.terms of said 41, ieed the

37 ‘fo You'of any sums.

lonces
ireconyey, vy);
RN ) 4

STATE or OREGON, .

County f

Klamath Fa}

iG




