- THIS DEEDOF TRUST (“Security Tnst fomade on -
‘88'nmgmﬁm{r*VngL, olino.and. Ka

. (“Trﬁstee”). Th
.., whichis organized and existing

Main. . Stres
Lender th

: vt 0. O K Th;s. debtis evidcnced by Borrower's noté
dated the same date as this Se trume T»’)' h P vides fork,r%o(;\ahéy payments, with the full debt, if not

paid earlier, due and payable on -roeessee . Y. This Security Instrument

secures 10 Lender: (a),the tepaymen of the debt qvidencgq_by the Note, Mi@hiij\_tﬂt&ét, wals, extensions and
odifications; (b) ;hc‘paymcnt of all other usvums,',w’th interest, advanced nndér'paragraph 7 1o protect the security of this

Seg:urity'lﬁstgumergt; and (€) the performance of Borrower's covenants and agreements un i rity Instrument and
the NotexFor thfxspurpose,’Bor:ower irrevocably grants and COnchs'lovTri‘x_s_tcc, in trust, with power of sale, the following
,dESQTib?vaKOP?FtY 19<;atéd in ... TR AMALIL L e County, Oregon:
*(d) - .The _repayment: of- any _future advances, t. thereom,

by Lender;pursuantwto-theppgragraph;bélow;, e:Adv ).

FUTURE ~ADVANCES~.:-"Upon;requejstf;ofgeBorrowet s at s option prior to

fulliregonveyance?of the-PropertytbvaruStegntofBorrqwer;ﬂ,ay make Future Advances
¥ guch Future Advancess with interest “thereon; shall be secured bY
rust ‘when evid nced by Jromissory’ dtés'”s;_a_ting that. said’ pnotes are

\DDITION TO ‘EAST HILLS
At thereof: on file in
Amath countys oregon.

'Key No . 505251 o

: : TOGETHER"WITH;a“ the improve’ments‘no‘w or: hereafter: erected on ‘the property, and all easements, rights,
;appurtenances, rents, royalties, thineral; oil and:gas rights and profits; water rights and stock and ail fixtures now or
. hereafter a part of the property.-AH rep\acement's and additions shall alsobe covered by this Security Instrument. Allof the
foregoing is referred toin this Security-lnstrument thgf‘PrOperty e : : S, =

RERAE - the gstatekhereby conveyed and has the right to grant
‘and convey. d that,the Frope] | ept fog'gncumbran_ces of record. Borrower warrants
ill defe ‘ crty again: d ‘demands, subject 10 any encumbrances of record.

NT: combiries uni co for national use and non-uniform covenants with
to constitutc a uniform $ i mcm'covcringrea\ property.~ ; S R
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arge promptly pay when due ~
prepayment and late charges due under the Note. :

HiHHED 0 a written waiver by Lender, Borrower shail pay
- : to Lender‘on the day 'morith] ,-until.the Note is paid in full, a sum (“Funds™) equai is*
- one-twelfth of: :(a) .yearly tax which m in_priority o - thi Instrument; (b)-yearly
= ! ts : on )perty I early hazard insurs miums; and (d) yearly
: insurance pre; fums, if ar ems are called * items te the Funds due on the

basis of current data and reasonable esti € ESCTOW iten ' ‘
- The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including’Lender if ‘Lenderis such an’institution).. Lender shall apply the Funds to pay the escrow jtems.
Leader may not charge for holding:and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds'and applicable law: permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument. I R T S e e :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on ‘monthly payments of Funds. If the
amount of the Funds held by Len ot sufficient to pay the escrow items when due, Borrower shall pay to Lender any

Lender shall apply, no later
any Funds held by Lender at the time of
application as a credit against the sums secured by this

3.: Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. - Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold bayments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in'paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - - - ewl TR B : ;

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen ion secured by the lien in'a manner acceptable to Lender; (b) contests in good

V, C : i ' e lien in, legal proceedings which in the Lender’s opinion op

 of the giving of notice. - s
<718 Hazard Insurance,
insured against loss by fire, hazard

, Borrower shall promptly give to Lender
shall give prompt notice to the insurance

: 1 proceeds shall be appl'i‘ed to restoration or repair
of the Property damaged, i storation economically feasible and Lender’s security is not lessened. If the

restoration or repair is not economically fe_ééilﬁl; or Lender’s security would be Jessened, the insurance proceeds shall be

applied to'the sums secured by this Security Iﬁstru_m;nt, Whether ot then due, with any excess paid to Borrower. If

Borrower abandons the Property, or
offered fo settle a' claim,” y
the Property or to pay sums seey
when the notice is given, ! ©: , i - Lk ) g

- .. .. Unless Lender and Borrower g herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to'the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - R

6. Preservation and Maintenance of Property; Leaseholds. - Borrower shali not destroy, damage or substantially
allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
ly with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

gerinwriting.” ¢
Mortgage Insurance.. - If Borrower fails to perform the
r ceding that may significantly affect
ndemnation or to enforce laws or
of the Property and Lender's rights
riority over this Security




If »Lerjdqr‘;;cqnjljedﬁ mortgage insurance as Vak condition vmal:cmg the loa sééu-red»by this;Sécdri'tj Instrum'ent,l :

Borrower 'shall piythe premiums required to maintain the insurance in‘effect until such time as the requirement for the -
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicablelaw. -. - :
8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propeity. Lender
shall give Borrower notice at the time of or prior to an inispection specifying reasonable cause for the inspection. ... -~ =
- 7:9.” Condemnation. - The proceeds ‘of any award or claim for'damages, direct or corisequential, in connéction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignedandshallbepaidtoLende;.‘-  S TR L
" In the'event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount' of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. e et S .
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or not then'due: >+ © -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. ‘Borrower Not Released; Forbearance By:Lender Not a Waiver. - Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original ‘Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.- . ' ‘

) 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear. or make any accommodations with regard to the.terms of this Security Instrument or the Note without
that Borrower’s consent. . . B et S R e EREER S o ;

12, Loan Charges.. -If the loan secured by this Security Instrument is subject.to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other. loan charges collected or to be collected in
connection with:the loan exceed the permitted limits, then: (a)
necessary to reduce the charge to the permitted limit; and (b

partial prepayment withoiit any prepayment charge under the Note' * L

13. - LegislationAffecting Lender’s Rights: " If enactment. or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by. this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph H i AR, St el A P e e T FE RN S T R T S .

: - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
s mail unless applicable:law: requires use of another. method. The notice shall be directed to the
ny other address Borrower. designates by notice to. Lender.. Any.notice to Lender shall be given by

1 ress stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

inthis paragraph. . . 4o T ST e
) 15. . Governing Law; Severability. .. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that.any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other. provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the

Note are declared to be severable. .. S e o b e Lih L .

... 16, -Borrower’s Copy... Borrower shall be gweh\onc\cqnfonngdk copy of the Note and of this Security Instrument.
... 17, Transfer of the Property. or a Beneficial Interest in Borrower, . If.all or any part of the Property. or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written.consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised. by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .. - ; '
~... If Lender exercises this option, Lender sh
ot less than 30 d:

all give Borrower nofice of acceleration. The notice shall provide a period
e date the notice is delivered or mailed within which Borrower must pay all sums secured by
I urity Instru . orrower,fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ,

..~ 18. Borrower’s Right to Reinstate. - If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a).pays Lender all sums which then would be due under this Security: Instrument; and_ the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but riot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require. to, assure that the lien of this Security Instrument,. Lender’s rights.in the Property and Borrower's

lige _pay, the sums secured by this Security. Instrument’,shall continue unchanged. Upon reinstatement. by

obligation to. f ontinue. unc}
Borrower, this Security Instrument and the obligations se ired hereby shall remain fully effective as if no acceleration had
occurred. How this right to reinst all not apply in the case of acceleration under paragraphs 13 or 17.




to. eration following Borrower’s -

ot prior to acceleration under paragraphs 13and 17

.(@) the default; (b) the action. required to cure the

¢ 0 Borrower, by which the default must be cured;

cified in the notice may result in accelcration of the sums

operty. The notice shall further inform Borrower of the right to

) to assert the non-existence of a default or any other

: of Borrower ratior ed on or before the date specified in the notice, Lender

a option may require imr _ ) s secured by this Security Instrument without further

demand and may invoke the power of sale : 1 any other remedies permitted by applicable law. Lender shall be entitled to

collect all ‘expenses incurred uing, the_ remedies provided i this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, , e e ‘

. If Lender invokes the power. of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable. law to_Borro; ver and to other persons prescribed by applicable law. After the time
required by applicable law, Trlistge, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under. the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

- .. Trustee shall deliver to_the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
‘expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
‘limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by, this Security Instrument; and (c) any excess

to the person or persons legally entitled to it. .

- +20.-Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall.be entitled to,enter upon, take possession of and manage the
Property.and to collect the rents of the Property. including those past due. Any rents collected by Lender or the receiver
shall be applied first-to- payment. of the costs of. management.of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on:receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.« = ;. e e S s e e e : : - _

+ 7-".‘21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
-reconvey the Property and shall surrender- this Security Instrument and all notes evidencing debt secured by this Security
‘Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
‘legally entitled to it. Such person or persons shall pay any recordation costs. ;- - L :

: 22. Substitute Truste ‘-Lendef'mﬁyi‘ffbm) ‘time: to” time ‘remove Trustee and appoint a successor trustee to any
“Trustee appointed ‘hereunder Without conveyance of the ‘Property, the successor trustee shall succeed to all the title,
. power and duties conferred upon Trustee herein'and by plicable law. " - : k o

FL

ot ‘used for agricultural, timber or grazing purposes. o
ity Instr ment and in the Note, “attorneys" fecs” shall include any

Ifone or ;ﬁére riders aré,_e:'('ecvlitéd by Borrower and recorded ‘together with
reements of each such rider shali be incorporated into and shall amend and

f.this Security. Instrument . as if the rider(s). were a part of this Security
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