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. FOR,THE. PURPOSE : OF -SECURING .PEREORMANCE of :
TWENTY..THO.. THOUSAND: FIVE. HUNDRED . AND. NQ/100:
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‘and él] other rights thereunto belonging or in anywise .

"“now or hereafter appertaining, and the rents, issues’ and profits thereof and all tixtures now or herealter.attached to or used in . connec-’

eacﬂ'agree}nent of ‘grantor herein contained and payment of the

Dolla}s,‘;with interest’ thereori according to the térmsof a 'promiséory

note of.even.date.herewith; payable io. beneticiary or.order and made’ by: grantor, :the final payment of principal-and -interest hereof,. it

_not ‘sooner bnid," to be. due-and ‘payable: :

-:perterms. ofinote 195 5 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described .property, or any part thereof, or
_ sold, “conveyed, assigned.or alienated by the

then, at the beneficiary’s option, all obligations secured by . th.
herein, shall become immediately due and payable.- SR x

To protect the security of this trust deed, granior agrees: '

1. To' protect, preserve and maintain said ‘property in good condition-
i B

any interest therein is sold, agreed to ke

grantor withoixg tirst having obtained the written consent or approval of the beneficiary,

ive “of ' the - maturity dates expressed therein, -or

gnmtiv_wg any easement or. creating any restriction thereon; (¢) join in any

and repair; not to remove or demolish any building or
not-to commit or permit any waste ol said- property. = <
" .-To ‘complete - or. restore promptly, and-in good a ke
_‘manner. any building or ‘improvemént,' which: may_ be constructed, damaged.’or
destroyed- thereon,”and pay when due all costs incurred therefor." . : :
© 1% 3.7 To comply  with “all:laws, ordi lati

_join in execuling :such financing statements: pursuant to the Uniform :Commer-
cial Code-as “the 'beneliciary may require and 'to. pay for filing same in the
“proper public-ollice or“ollices, as well as the cost.of all ‘lien:searches made
by filing oflicers :or - searching agencies ‘as may be deemed - desirable. by the
beneficiaryl) " ;b R ; i
74l To  pro and - i y

now or hereé}_ler» erected on the said premises adainst Joss or damage by fire
and.- such_other; hazards. as'the beneliciary may_ from time fo time require, in
: an amount nofless than \S.')..:g.‘,u;lf.;val]}}%.... Suieeriy Written in
companies acceptable to the bencticiary, with loss to_the latter; all
policies of jinstirance 'shall be delivered 'ta* the beneliciaty ‘as soon as insured;
it the grantor shall lail lor any reason to procurc any such insuranée and to
. deliver said “policies to"the beneliciary at least lifteen days prior to the expira-

tion of any policy of insurance now or herealter placed on”said "buildings,
the' beneficiary , may ..procure the same . at_ grantor's - expense.” The - amount;

collected under any’ lire’or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneliciary

may . determine, or. at option of beneliciary the entire amount so collected, of
any: part .thereol, may:be. released to grantor. Such application or release shall

not cure:or.waive any'delault:or: notice of default hereunder or invalidate any *

act done pursuant to' such notice. i - : 3
5..To keep said premises Iree from construction liens and to pay‘all
taxes, assessments and other charges that may be levied or assessed upon or
against : said - property: belore -any. part.ot: --taxes, .assessments and other
charges. become past due, or. delinquent .and . promptly ; deliver ;receipts, therefor
to beneliciary; should ‘the grantor ‘fail 1o’ make ‘payment of “any taxes, assess-
ments,” insurance’ ‘premiums,”liens’or other” charfges payable” by~ grantor,” éither
by directpayment.:or:i by providing :beneficiary i with fundsi with:iwhich to
- make.:such ; payment,; beneliciary, may,.. at.,its option,~ make ; payment ; thereof,
,at.thé rate set forth in, the note secured
Rereby, together with-the obligations described “in ‘paragraphs 6 ‘and "7 ol this

- trust “deed, shall be added to and become a part of the debt secured by this
trust deed, -without waiver ol any.rights arising from breach of any of the

covenants hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbefore “described, "as iwell-as. the' granfor; shall’ be bound “to " the'

same extent that they are bound for the payment of the obligation herein
described,. and. all such payments shall:be immediately due. and 'payable with-
out riotice, and _the nonpayment thereol ‘shall, at.the option of the beneficiary,
render “all sums secured by this trust deed ‘i B
constitute a breach of ‘this trust deed. ™~ ¢ ) ¥ < vk
. 6: -To pay:all costs, fees and . expenses: of, this trust. including: the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees "actuall, E ey -

: N an Canya OF " prot &4 purporting:
allect the 'security’ rights or' powers of beneficiary or trustee;-and ‘in ‘any'suit;
action or; proceeding . in- which.the: beneliciary. or- trustee . may appeat; including
any suit for .the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence_ of title and the beneliciary's or_trustee’s_attorney's lees; the

amount of attorney's fees mentioned in this paragraph 7 in all cases shall be:

tixed by the trial court and in the event of an appeal from any judgment or
decree of . the trial court, grantor further agrees fo pay
pellate - court - shall adjudge r ble as the benelick:
ney's lees on such appearl. - i

It is mutually agreed that:

8. In the event that any portion or all of
. under the right of i ;{ in or d i

said property
beneliciary shall have the

right, it it 50 _clects, to require that-all or any portion ol the monies payable’
as- compensation lor such taking, which are in excess of the amount- required .
to pay -all reatonable costs, expenses and- atforney's feen neceasarily paid or "

incurred by grantor in such . proceedings, shall ‘be paid to beneliciar:
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both .in the trial and appell courts, . ily
ficiary in such proceedings, and the balance applied upon the i

and

:frantee. in. any’ reconveyance may . be described as. the

i _ - ooy, , condi- o
. <" tions and-restrictions aflecting.said property; if the beneficiary so requests, to . p

i :time without
_.pointed by ‘a’court, and without regard to the adequacy of

insurance on the ibuildinés N

mediately: due “and payable and

P

such sum as the ap-:
'y's_or. trustee's attor-

shall be taken-

L surpius]

aid or incurred by benes. .

subori or ‘other adreement  atlecting this deed or the lien or charge
thereol;. (d)-reconvey, without warranty, all or:any part of the property.- The
e-.in - ‘‘person or. persons -
legally’ entitled ‘thereto,” and the recitals therein -of any matters or facts shall
be conclusive proof of the truthiulness thercof. Trustee's fees for any of-the
gervices mentioned in this paragraph shall be not less than $5. . L
& 10.” Upon "any. delault by grantor hereunder, beneliciary may at any
notice, either in person, by agent or by -a receiver o - be ap-
t 3 any security for.
the indebtedness hereby secured, enter upon aund take possession of said prop-
erty or. any part thereol, in its .own name sue or otherwise collect .the rents,
issues and prolits, including. those past due -and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable -attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine. . . A
i 11.-The "entering upon and taking possession. of said property, the
.collection of such. rents, issues-and prolits, or the. procecds ‘of fire -and other-
insurance’ policies or comipensation or awards for any taking or damage of the
property, and the.npplication or release thereol ns_aforesaid, shall ‘not cure or
“waive‘any  delault or notice ol delault hereund=r or invalidate any act -done
pursuant to such notice. ; <
112.%Upors“default by grantor in pay of any secured
hereby or in his: performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all: sums secured hereby I diately due and payable. In such an

fobted)

_event the beneficiary at his election-may proceed to foreclose this trust deed

in equity as a mortgage or direct the trustee to foreclose this trust deed by

. advertisement and sale, or may direct the trustee to pursue any other right or

remedy; either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the bencficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to lforeclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .
~«13.°Alter ' the trustee has commenced loreclosure by advertisement and
sale, and at ‘any time prior to 5 days belore the date the trustee conducts the
sale, the: grantor or any other person so privileged by ORS 86.753, may cure
the default -or ‘defaults. If the default consists of a failure to pay, when due,

sums secured by ‘the trust deed, the delault may be cured by paying the

.entire. amount due:at:the. time of the cure other than: such porfion as would

not then' be due had no default occurred. Any other detault that is capable of
being cured .may be cured by tendering the performance required under the
obligation ortrust. deed. In any case, in addition to curing the default or
1 defaults, the; personelfecting.the cure shall pay lo‘thc. bencliciary -all costs
and . expenses_actually incurred in enforcing the- obligation of the trust. deed
A!og;:ther‘ ith trustee’s and attorney’s lees not exceeding the amounts provided
et (frustees o ees net ° 2

y .- 14, Otherwise, the sale shall be held on the date and af the time and

* place designated 'in the notice of sale or the time to which suid sale may

e-postponed - as: provided- by:law.. The :trustee may sell said property either

‘one . parcel ‘or . it Separate ‘parcels’and shall sell the parcel or parcels ‘at

uction to the higheat bidder for ‘cash, payable at the time of sale. Trustee

shall “deliver “to-the’ purchaser its deed in form as ‘required by law conveyirig

;perty so sold, but without any covenant or warranty, express or im-

he recitals in the deed ol any matters of Inct shall be conclusive proof

;of the. truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. .

"15.” When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) -the expenses of sale, ‘in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney,” (2) to the obligation secured by the trust deed, (3) to all persons -

- having recorded “liens subsequent to - the interest of the frustee in -the frust

deed a3 their interests may sppeat in the order of their peiority and (4) the
~surplus, i any, to the grantor or fo Aiy succestor in interest entitled to such

16 Beneliciary may from time 9 time appoint a suceessor or suceoss
sors’ to any teustee named herein or to any successor fruster appointed heres
under,” Upon -such appointment, - and without. ronveyance fo . the successor
trastee, l[g latter shall be vested with all title, powers and duties conferred

upon any trustee herein named or appointed hereunder. Each such appointment -
pd ny frus e

. secured hereby; and,grantor:agrees, at'its own expense,. o, take, such. actions
and *execufe such instruments as shall *bé necessaryin obfaining. such’ com-
P i pi ptly upon iciary's .request, . E :

- 9. At any time and from time to time upon written
liciary, payment of ‘its lees and presentation of._this

--endorsement (in case of full reconveyances, lor 1.

‘rr.-quesl of bén}-
deed and the note for
ion), without i

shall be made by written instrument executed by beneliciary, .
which;: when recorded. in the morifage records ol the county or counties in
which the property is situated, shall be conclusive prool of proper appointment -
of the successor. trustee.. .. . N o

N Trustee accepts this trust swhen this deed. duly executed  and

- acknowledged. is  made a public record as ‘provided by law. Trustee it not

blisated - H

# " the liability of .any "person for the payment of the indebtedness, trustee m_a;-,_‘

(a) .consent_to_the making ol any map or plat of said property; (b) join’in
P L R R D R I e T TP

to_notily any party hereto of pending sale under any other deed of
trust or. of any :action or. proceeding in which grantor, beneficiary or. trustee
shall .be a party unless such action or proceeding is brought by ‘trustee.
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NOTE: The ’;Trdsl;Deud.,Acv provides lhog{thu-z,[rusyteo}Beféundin musr;bevcyqithera
or - savings® and loan Tatl horized to:do busi under the . laws’ of

.attorney;: wHo&h ani u:ﬁve',mombe'rj.of: the: Oragon: State :Bar,” o -bank, trust>company
. K egonor the’United -States,"a - title” insurance company authorized to insure title to - real:
property of this state, its subsidiaries,. affiliotes,: tigents: or branches, . the United States or any ngency,lhercof.

or an esticw ogent ticensed under QRS 696,505 .10 694,585,




The gya_nfog‘v n'aﬁt hat th he \loén represgﬁtgd by the above described hote' and this Vtru‘st deéd, are::
(: 23",‘ Drimarily for drantor’s’personal, family or hausehold ‘purposes (se . S
O O 0 M AR e 2 , XK A

S aRearant Notice below ),

) Jegatees, devisees,
nd_ owner, includin,

¥ the uhave is a.corporation
f wisdgement oppos|

aHminist(btors. executors,
7 pledg.ee, of th

the masculine

©.contracé

-

re:been tully, paid.and satistiod...You horeby.s
. 36 deed or -pursuant-to-statute,-to.. all
= be'rreyvi‘th‘togeul, vigh' e

are.directed, on i
- of~in

“estate ‘now. hg(

o

L certify that the within instr :
eceived for record on the ~&2thday

Q08

. M.,
in ﬂbook/reel/ volume No.

“AFTER.RECORDING RETU

ALN(TTTLE :COMPANY,

RN TG -

rumer'zt, :




