| WITNESSETH: . - PR

Iy grants, bérgqiné, sells ‘and ‘conveys:to tiusfge in vt'ry‘t‘is"t,lb'itﬂ 'i)zo‘wer"‘

“County, Oregon,’ described: a Conl S

G

together:with ‘all_and singular the tenement heredit ts and appurtenances. and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ‘rents, issues and protits thereof and all tixtures now or hereafier attached to.or used ift connec-
‘tion with said real estate.’ T i SN . : :

4FORTHE.PURPOSE. :OF .SECURING; PERFORMANCE: of-each .agreement of grantor herein containe

: ¢ d and payment of the
sumof i FOURTEEN. THOUSAND.. PIVE. THOUSAND .ANDNQ/100 _

T (5.14,5.00.-00)- e —~Bollars,’ with interest thereon according to the terms of a promissory
ficiary. ‘or..order. and:-\‘maderﬁ-byv;grantor the. final: payment.of principal .and.interest -hereot, -if
not sooner- paid,+to-be due. and‘payable-...i: ts:thlW':.Qf—'.zNQte ‘19 B il WA
: The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. . In the event the .within described property, or.any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned .- or alienated: by . the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this ins ¢, -irrespective  of - the maturity dates expressed. therein, or
_herein, shall become immediately due and payable: 77 #E S et © e : L P

To protect the security, of this trust deed, grantor’ agree

1. To protect, preserve and ‘maintain said property in good condition : granting - any - easement  or creating any restriction thereon; (c) join -in any
and repair; not to remove or lish any building or impi t thereon; subordination or. other. agreement aliecting this deed or the lien or charge

not:to commit or-permit any waste of -said- property .~ = N lhereof.',_(d)l.reconvay,.wirhcut warranty, .all or .any-part. of -the property.. The
072, To .complete . or _restore promptly, and in - good "and workmanlike grantee in . any reconveyance may be described as the '‘person or persons
manner nny,bﬂild?n{‘or'iniprovement" Wwhich may- be constructed, damaged. or :Jegally Zentitled- thereto, and the recitals therein of any matters or facts shail
destroyed thereon, and pay -when due all costs incurred therefor] T be conclusive proot of the truthlulness thereof. Trustee’s fees lor any -of ;the
W . To comply’with all laws, ordi . regulati . s, condi- { mgntnqqeq Jin this paragraph shall be not less than $5. : ’
tions and_ restrictions’ atfecting said ‘propérty; it the beneliciary so requests, 10, “ 10."Upon' any detault by grantor hereunder, beneliciary may at any
{ joinin’ exetitinj iguch fi ing - :ments. pursuant -to"the Uniform Commer- me  without ; notice, either in personm, by agent or by .a receiver to be ap-
* cial Code- as-the beneticify -may require and fo pay for. tiling same in the " pointed by: a court, and without regard to the adequacy of any security. for. -
. proper ; public office\or offices, ‘as well as_the cost of all lien “earches made |~ the indebtedness hereby secured, enter upon and take possession of said prop-
« by liling officess or ‘searching: agencies as may be deemned . desirable by . the erty or. any. part ‘thereof, in its own name sue or otherwise collect the rents,
“ beneficiary. e (SR ST, S i - issues and prolits, including those past due and unpaid, and apply the same, i
e - 'o:. pi *and’ ly insurance. on - the  buildings . less costs and expenses of operation and fon, i ding r ble attor-
now or Hereafter.eretted Jon'thesaid premises agd inst loss or-d ge by tire . -ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and .such other hazards”as th ailneﬂcmr may* from_time to' time require, in ficiary . may determine. . . .
an amount ot Jess thar}“&;.'[\i APﬁLI i N | written"in ¥ "1, The entering upon and taking possession ' of said property, the
ies | tabla’. the b ficiary, with loss pnyablg,lo _the latter; all - collectio f such_rents, issues and prolits, or the proceeds of fire and other
policies of ' insurance” shall” be “delivered ‘ fo~the' beneéficiary as soon as insured;” ““insurance ‘policies' or compensa { " ds lor any taking or damage of the
- if the granlor,shall fail lor any reason to procure any such Jinsurance and_to. . . property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciaty at least lilteen days prior (o the. expira* vaive any. delault or notice of delault hereunder ‘or invalidate any act done
tion of any policy of insurance now or herealter. placed. on - said buildings,  pursuant to such.notice. B
the beneficiary ymay . procure the same at grantor’s . expense. | The' amount; « « {5y 12,5 Upon: default by gdrantor in pay t of any indebted secured
collected "under any’ fire or -other. insurance policy, may be ‘applied by beneli-"*" “hereby or_in his perlormance of any agreement hercunder, time being of the
ciary upon any indebtedness 59‘“{'9" ,!'E'Eb)’ and in such order as '{f"ehg'af)' essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of the entire amount 5o or ¢ “declare all sums secured hereby immediately. due and payable. In such an
any part i thereal, may be ‘releasedto_grantor. Such application or release shall ' - event the beneficiary at his election may proceed to foreclose this trust deed
not . cure or waive-any default or notice’ of default hereunder or invalidate any . in equily as a mortgage or direct the trustee fo Joreclose this trust deed by
act done pursuant fo such notice. X . . . [ - advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises lree from construction llens ‘and fo.pay all remedy, either at law or.in equity, which the beneficiary may have. In the
taxes, assessments and other charges that may be levied or assessed upon Or - Jatter event the beneliciary or the trustee shall execute and cause to be recorded
against: said : property.: belore: any . part: of csuch. taxes; assessments and other - his written mofice of delault and his election to sell the said described real
charges..become past due.or ‘delinquent “and. promptly deliver receipts  therel propertyto satisly "the obligation secured hereby whereupon the trustee shall
to beneliciary; should the, grantor, fail to make payment of any taxes, ass fix the time and place of.sale, give notice thereol as then required by law and
ments, -insurance! premiums, ‘liens or 0”’“"C,"P'ﬂ“"l’ﬁydb’!‘brﬂ{“"‘"':'ﬁ""" proceed  to- foreclose this trust deed in the manner provided in ORS 86.735 to
by . direct -payment or:by '-_p.rqwdmg;bene{mary..-wttm fundsy with:> which ™ to 86.795. - .
‘make. such..payment, : beneli ary ;may;. at: its option, . make ;payment «thereoly v 135 Alter the ‘trustee has  commenced foreclosure by advertisement and
f R vith interest at.the. rate, set foith in the ‘note, secured.,., - sale, and at any. time prior to 5 days before the date the trustee conducts the
hereby;” her” he' Jescribed in’ paragraphs' 6 and 7 of this:" _ sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this = the default or detaults. 11 the default consists ol a lailure to pay, when due,
trust deed, without watver of any rights arising from breach of any of the ced, the default may be cured by paying the
covenants_hereof and_lqr,_auch payments, wth interest as aforesaid, the prop- entire amount; due. at the time of .the cure other than such portion .as would
erty hereinbelore. Jeseribed, - as- well s as’ the i grantor, ' sha 1+ be:'!gouqdf to'the!'“ rot ‘then:be due had no default occurred. Any other delault that is capable of
same extent that they ere bound for the.payment of the rein : . being cured may be cured by tendering_the performance required under the
described; .and :all. such :pay ts shall:be. tely.due-and: pay - with e or trust deed. In any. case,.in addition to curing the default . or
out. notice, .and ‘the nonpayment thereol shall, at the option of the beneficiary, ... delaults,the; person effecting the cure . shall pay-:fo the - beneliciary -all -costs
O der all ‘sums secured by this trust de tely d ixpenses. actually incurred. in enforcing the obligation of the trust. deed
constitute a breach of this trust deed.” "~ T L 5 0 FRith® trastee’s and attorney’s fees not diné the ts provided
6..To pay-all costs,: fees and.expenses: ol‘:thlslgust\.mcludmg;{h cost T Ty i PR e AT Eaaiet G
of title search as well as the “other costs a'nd expenses ol (he' trustee mcurre_d X 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s ' place designated in. the notice of sale or the time to which -said sale may
fees actually incurred. ... oy Se fap ooy X Vi Xe T 24t tponed -as ‘provided. by law. \The. trustee may sell said property either
7. To appear. in and .delend .any- action , or . pr eeding, purporting . to, . parcel or_in; separate. parcels and shall sell the parcel or parcels at
affect the security rights or' powers of beneliciary or trustee;"and in  any'sui ] highest- bidder 'for cash, payable at the time of sale. Trustee
action or, proceeding in:which' the beneliciary or- trustes:may appear,”including hall ‘deliveé to” the purchaser its deed in lorm as ‘required by law conveying
any suif for the foreclosure of ‘this 'deed, to pay all costs and expenses, in-. the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title an i orney's lecs; the 'ph‘ed’.7 71;1!! recitals in the deed ol any matters of iact shall be conclusive prool

amount ‘of - attorney’s nti i ses shall bez . of the truthlulness  thereol. Any: person, excluding the trustee, but including

Iixed by the trial court an the: grantor and beneliciary, may. purchase at the sale.

decree of the-trial court, grantor lurther agrees to_pay such sum as, L 15.-When frustee sells pursuant fo the powers provided herein, trustee

pellate court "shall adjudge T ble as the benel y's or. trustee's attor-'’ shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's lees on such appeal. i . ) B cluding lh;.-?:):ompeﬁsagg;x of the trus:ae bandha renson;bel; c{wjﬂ;ge by,irus!ne’s
) ) . . . attorney, “to the idatzon secur y the trust deed, to all persons
It is mutually agreed fhat‘_ . -y - having recorded liens subsequent to the interest of -the trustee in the trust
8. In the event that any _portion or all of said property shall be taken * _deed as their interests may appear in the order of their priority and (4) the '

under the right of ¢t do or b y shall have the . ‘surplus, if any, to the grantor or fo his successor in interest entitled to.such

right, it it eo_clects, to.require that all or any portion of the monies payable surplus. . . ‘

as compensation lor such taking, which are in excess ol the amount required - R

to pay all rensonable cosls, expenses and attornoy's [ees necessarily paid or

16." Beneficiary may from time to time appoint a successor or succes-
., Iy, sors to any trustee named herein or lo any successor frustee appointed here-
incuered by grantor- in such proceedings, shall Be paid to beneliciary and . under. Upon.such ap tntorent, and without conveyance to the successor
applied by it lirst upon any remsonnble costs and expenses and atforney’s lees, " trustee, u?: Iatter shnlro be vested with all titts, powers and dutics conferred
both in the trial and appellato courls, ily paid or incurred by benr- upon any trustee herein named or appointed hereunder. Each such a spointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument exvcutsd by beneliciary,
secured  hereby;, and .grantor .agrees,1at .its .own expense, .to. take, such action which,; wheni recorded . in the mwortfage records of . the counly or counties In
and ‘execute such instruments a3 shall ‘be “riecessary *in obtaining such com- hich' the property is situated, shall be conchrdive proof of praper appointment
pensation, promptly - upon beneficiary’s request. - | S .
. 9..At, any time-and irom time to-time upon written request ol bene- . . 17. Trustee . accepts this trust when this deed, duly evecuted and
liciary, payment of:its lees and presentation of this deed and the note: for .. acknowledged .is made a public. record as provided by law, Truatee is not
endorsement .(in case of full reconveyances, for Hlation), without-allecting = ~obligated .o notily any party hereto of pending sale under any other deed of
the linbility ‘of .any person for the pay ¢ of the indebted trustee may i trust or of any . action or proceeding in which grantor, beneliciary or trustee
(a) consent the making of any map or plat ol said . property; (b): join in. = shall be a party. unless such action or proceeding is brought by trustee.
SRSt RS N P RS s AL S Y By g ogre L% S R S A TR A : Ve

"“of the successor trustee.

NOTE: ’lhiz \]rusf.‘,Daeds_A:f prcwldesf1huti-,1ha;Izus!euf;hcmunderhﬁsfzbe}i&nher16n~»:u"t'prnfey:«whvz,h‘ an: active ; member - of. :ho;Orngén:Stutu .Bar,” a -bonk," trust, combony
or savings and loan toti horized ‘to .do - busi under the . laws’ of Oregon or the  United . States, “a title insurance company authorized to insute title to real
property of this atate, :lts subsidiaries, affillates, agents or branches, the United  States or any qgoncy,yvhqreo(, of-on escrow ogont licensed under ORS 696.505 10 696,585,




e T

. estate now, held by,

. i
arrants that. the pr
for dra r’s person
or (e

binds a,
term benet;
T

eneliciary here

Claiming under. him,
umbered title hereto™

L devisees, gzdminis{rators, executors,
r wner, including pledgee, of the Contract
whenever the context so requires, the masculina

R RO Wiy ? i 4
} wner‘andgbol_d_eg:p{»q ndqb&edrg_e; “secu

3 -’lu[lyg'paid and satf'slied"t»You hereb;}.:gfa_ q:'recigd

said .t}ust;deéd ‘or.pursuant 9 statyf % ) evid
rherewith together, wi )
rllerewj L

Ty e . She
deed. All sums secured by said
o you tﬂ:anyA.aumsb owing_ to. you under: thq, ferms of

secured: byLsaid ‘trust:deec Cwhich: are delivered -to yor

: parties. esignated. by the terms. of. said.trust deed.the

2

—
F OREGON,
County of ... A
A certity that the within ime ]
Yed for record on the.
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