 CORYRICHT 1908 = STEVENS.NESS LAWPUB, CO

_ proper public office or offices, as well, as’the cost ol all lien searches made

“thereof on 'file”in'‘the o

herein, shall become _i{nmeqiatelx due.and payable.'

TRUST DEED, made this" oday of i d ;
MG, DONALD, 4nd MARY E. MC DONALD, husband. and wife

e Grantor - COMPANY OF KLAWATH COUNTY

ght of “survivorship
SN LT , WITNESSETH: = = R
vocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the probériy

04 ONALD: I.;. CABITTO, JR

RS 5
irre

Yook’ 2°of [FIRST ADDITION TO KELENE ‘GARDENS, according’to' the 'offi
ffice of ‘the County Clerk of- Klamath~ County,  Oregon
pay ; . ¢ : .

unt- #3909-15AA-3600.

[

3R inzn”

together with all and sing lar the t ¢s. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now . or hereafter. appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in  connec-
tion with said real estate. . : i ’ .

s FOR;THE-PURPOSE ngFﬁSEC_[[RING:PERFORMANCE; of each:agreement of  grantor herein contained and payment of the

.-.;'IHREE.;.!IHQUSAND;EQHR;_HUNDRED_:-_ELEY.EN; AND::56/100

. Dollars, with interest thereon according to the terms of.a promissory
note of even dat. - herewith; payable to beneticiary:or.order. and.made’ by. grantor,: the #inal-payment ol principal and:interest hereof, il
not -sooner paid;‘to*be due: and ‘payable’ eér. terms:of.-Note: st g Iy R el R AR °

" The date.of maturity of the debt secured by. this instrument is the ‘date, stated above, on which the final installment of said note
becomes due d payable.- In. the event-the: within described : property, or.any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, -assigned -or: alienated by::the grantor without first having obtained the written consent or approval of the beneficiary,
then, -at the beneficiary’s option, all obligations secured by .this instru ¢ irrespective of “the mciurify dates expressed  therein, or

L. ... To protect the:security \of .this, trust. deed, grantor“’agréé g :
.+ 1.'To profect,” preserve and maintain said property in . good di & 4. an K 't )
and repair;. not to remove .0f_ femolish. any building or impr ¢ subordination’ or . other . agreement affecting this deed or the lien or. charge
mmit or-permit any-waste-of said property.” e - thereol;- (d ) reconvey, without warranty, all or any part of-the propertyi-The
Y 'To- complete or . restore promatly -and. in, good, and workmanlike " grantee, in - any -reconveyance may be described as the "person or persons
any building of improv t*which- may ' be constructed, damaged ‘or ' legally “entitled “thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. - ! be - conclusive proot of the truthfulness thereol. Trustce's ices for any of  the
T To comply with ‘all laws, ordis , regulations, . ats, condi=: s mentioned in this paragraph shall be not less than $5. -
tions and restrictions. atfecting said property; if the beneficiary 'so requests, {0 ¥ 10. Upon. any delault by grantor hersunder, beneticiary. may at any
Jjoin-in ing such ‘i ing ¢ ¢s pursuant to the {Uniform: Commer- without notice,” either in.person, by agent or by a receiv

er to be ap-
cial Code as the beneficiary may require ‘and to 'pay for liling.same in. the . K i d to the adequacy of any security lor

“or creating any restriction thereon; (c) join in any

R d take possession of said prop-
by filing ollicers or searching agencies as may be deemed - desir L th erty. or. any . pait thereof, in its own name sue or otherwise collect the rents,
beneliciary, o f L0 A FES S PSRRIt FU : issues and profits, including those past due and unpaid, and apply the same,
Y T providé and continuously maintain insurance ‘on” the " buildings = less costs and ‘expenses ol operation and collection, incly ding r ble attor-
now or herealter erected on the said premises against Joss or damage by ‘tire ney's fees upon any indebtedness secured hereby, and: in such order as bene-
and such other_hazards as theft cicia y_ma lrzbnltime to.time require, in . liciary may determine.
an arnourit: notiless thani$ ui ..‘;insu’:ra e, Value. written in. 11. The entering upon and taking possession oi said property, the
fes table to the benelich y, . with loss: paya le, to. the latter; .all . _collection of such.rents, issues. and prolits, or .the proceeds of fire and other
policies- of insurance shall be delivered to the beneliciary 'as soon as insured; in * policies or tion or awards for any taking or damafe of the
it the grantor shall fail for any reason fo prociure any such insurance and_to .. property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary . at least filteen days prior to the expira-: *aive'any delault or notice of delault hereunder or_invalidate any act done
tion of any policy of insurance now or herealter _placed ‘on_said -buildings, pursuant to such notice. .
the beneficiary.may ‘..pmcure.:the: same - at . grantor's expense. The amount : ¥ <3, £'131 Upon® delault by drantor in poy t of any secured
collected ‘under any fire.or other insurance ‘policy, may be applied by benefi- " pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  gssence with respect to such payment and/or perlormance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or f B due and payable, In such an
any. part: thereof, may- be released to grantor. Such application or release shall i o foreclose this trust deed
not.cure or waive any default .urfna!ice of default hereunder or invalidate any se this trust deed by
act done pursuant to such rofice. -, . . direct the frustee fo pursue any ather right or
5. To keep said premises lree trom construction liens and to pay all remedy, eithet at lawor in equity, which the beneliciary may have. In the event
taxes, assessments and other charjes that may be levied or assessed upon or ' jpe beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against: said : property - before - any. part : of : such - taxes, ; assessments and -other " (e trustee shall executé.and cause fo be recorded his written notice of detault
charges become past due .or delmque.nhand;prompﬂy;dehve(- receipts- therelor, . . pis'election to sell the'said described real property to satisly the obligation
{0 beneliciary; should the grantor lail to make 'paynient of'any taxes, asscsS-.. . secured hereby whereupon the trustee shall lix the time and place of sale, give
ments,” insurance premiums, liens' or other charges payable by grantor, “either’” " otice thercof as then required by ‘Taw and proceed to foreclose this trust deed '
by direct payment - or by ;qrcv:dmg.%benel‘rcmry:.fw:th funds “withiiwhich 10 ;o the manner provided .in RS §6.735 to 86.795. .
make: such. payment,. beneliciary .may,  at. its option,; make: payment thereol,.. e S "Atter the trustee has commenced loreclosure by advertisement and
and_the amount so, paid, with interest, at the rate 'set forth in the note secured.. cnls and at any.time prior to S days belore the date the trustee conducts the
hereby, together - with "the obligations ‘described in paragraphs 6 and 7 ol this sale.. the ‘drantor or- any’ other person so privileged by ORS 83.753, may cure
frust deed, shall be added to and become a_part of the Hobt secared by this | peryateult or defaults. If the default consiats of a lgilure to pay, when due,
trust deed, without ~waiver of any rights arising irom breach ol any of the surns. secured by. the ‘trust deed,” the default may be cured by paying the
covenants_hereof and, for such payments, with interest as aloresaid, the .prop-.. .. entire -amount. due  at- the time of ¢he cure other than such. portion as would
erty hereinbelgre idescribed,: as D el as the: grantor;shall ‘be bound to "the "*" ot then' be due had no Yelault occurred. Any other delault that is capable of
same extent that they are bound for the. payment of the obligation herein . . heing cured may. "be cured by tendering_the perlormance required under the
described, and ‘all suchpay ts shall. be fiately . due .and payable with-. ' opligation’ or trust deed. In any in addition to curing the delault or
out notice, and. the _nonqa)'meqt,th_ercol shall, at, the option .of the. beneliciary,:: .x'defaults,: the “person elfecting: the cure- shall pay: to the beneficiary -all’ cosis
render all sums secured ‘by,lh:s trust deed imm 1y’ due and_ payable amn “and expenseé.actually, incurred in. enforcing the obligation of the trust deed
constitute a breach ofthis trust deed. '~ i T . e together with trustee’s and_attorney’s lees not ding the ts provided
6.-To pay -all costs, fees and expenses:0 this trust. including ‘the cost' ' poljap it 00t PR E "
of title search as well as the other costs and expenses of the trustee incurred -
in connection with or in enlorcing this obligation and trustee’s and atto

tebted)

14. Otherwise, the sale shall be held on the date and at the time and
. 3 . place designated in: the notice ol sale or the time to which said sale may
lees actually -incurred.. .-zt . D B e postponed as provided: by law. The frustee may sell said property either

7. To';appear . in and elend -any, action ‘or., ‘ceedmg_pyx{rp\orlmd to. one parcel -or_in separate parcels and shall sell the parcel or parcels at.
allect the security rights or powers of beneliciary or trustee; and in‘any suit, auction 10. the highest bidder for cash, payable nt the time ol sale. Trustee
action or. proceeding' in which the beneliciary or trustee: may. appear, including’’ 'shall deliver to- the purchaser its deed in lorm as required by law conveying
any suit for the loreclosur € 2 > expenses, in- the property so sold,” but without any covenant or warranly, express or im-
cluding  evid e r . s fees; the - plied, The recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney's fees nti ! of  the .truthiulness thereof. "Any person, excluding the trustee, but including
lixed by the trial court and in the event of-an appeal Irom any -judgment or _the grantor and beneficiary, may purchase at the sale.
decree of the .irial court, grantor Il'l_('f'l(‘r n:;'rces fo 'pay such sum as the ap- =~ -

as the b i

0

A 8 . When trustee sells pursvant to the powers provided herein, trustee
pellate .court shall adjudde r y's or trustee's attor- . shall apply the proceeds of sale to payment o (1) the expenses of sale, in-
ney's fees on such appeal. . G . - B - cludimz.thfz‘gompe;:snﬁg? of the x’rus:;ebnndha rcason;bbls ch;rge by trustee's
. .. . N v - attorney to the oblifation secur w the trust deed, (3) fo all persons
It is mutually agreed that.. . S having tecorded liens subsequent to the linterest ol the frustee in the trust '
8. In the event that any portion or all of said property shall be taken deed as their inferestx may appear in the order ol their priority and (4) the -
or ‘f tion,

under the right ol 0 . _shall have the . surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to requiro that all or any portion of the monies payable surplun.

as compensation for such takind, which are in excess of the amount required = 16.: Beneliciary may lrom time to time AppoINt # MUCCEsIOr OF AICCES-
to pay all reasonable costs, expenscs and attorney’s lecs "9‘30“’"")/, paid or sorn to any frustee named herein_ or to any successor trustee appointed heres
incurred by grantor in such proceedings, shall be paid to- beneliciary and tnder. Upon such appointment, and without conveyance to the MucCessor
applied by it lirst upon any reasonable costs and expenses and oftorney’s Tees, - trustee, the latter shall be vested with all title, powers and duties. conlerred
both in the trial and appellat courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such- pr dings, and the bal. applied upon the indebtedness and substitution shall be made by ritten instrument executed by beneliciary,
secured, hereby:. andlérantoragrees,:at:,ils.lp}vn_expense,~lo»fake,such, action! ‘which;, when, recorded . in .the mortgage records of the county or counties in
and: execufe, such instruments as shall ‘be 'necessary" in obtaining :such com: which the. property is situated shall be tusive proof of proper appointment
’ fon,- p ptly upon beneti fary’s request. of -the successor trustee.

e O AL any time .and from_time_to time upon, written request_of bene- + o170 Trustee accepts. this - trust when this deed,. duly executed and
ficiary, payment-ol: its "fees gnd’preseniation?oi{,thh‘-deed'\'nnd the note - for ‘acknowledged -is: made -a public’ record as provided by law. ‘Trustee is ‘not
endarsement (in case of full reconveyan for ¢ Ilation), without allecti bligated . to. notify any pacty herero of pending sale ander an other deed of
the: liability: of ‘any . person-for-the| pay {of the indebted “trustee .ma rust;or ol any action. o p dingd . iry witiely dean - bered Vv or. trustee
(a) consent to the making of lat of said proper: (b) join"in b nless such action or procreding iy brought 3 trusteel

O TR L wrieathes 5o AR P st g L . R

P

NOTE: TheiTrust Deed Act provides that: the' trusted” hereunder mus:;bx;ﬁrﬁer;dmcgiomey.-,whous af active’ member “of ‘the. Oregon  Stote Bar, & ' bohk;: trust. company
or savingsand loan association authorized . to ‘do business. under the - laws' ‘of ‘Oregan o ‘the United States, o title insurance company authorized to insure title 1o rea!

property of this state, its subsidiaries, offilictes, agents or branches, !he‘Unired Stales.or. any ogency thereof, or an escrow agent licensed under ORS 696.505 1o $96.585. -




The granto warrants that the proceeds of the loan represented by the above described note and thrs trust deed are?
‘(a)* nman%ﬁkﬁm&m sehold purposes (see. Important Notice below ),
._(x%ﬁkxxx : ﬁgknxmmxxxxxxﬁxxx&xxmﬁxxx&xﬁ&xm KERHER

Thrs deed applres to, inures to the benefit of and binds all partles hereto, their herrs, legalees. dewsees, administrators, executors,
personal representatives,’ successors and assigns, The term beneliciary shall ‘mean.the holder .and. owner, including pledgee, of the contract
secured hereby, whether or, not named as a, benefrcrary heréin. In’ construing this: deed and whenever the com‘eu so requrres, the masculine
K i th ini, and the ter, and the ingular. b mcludes rhe plural.”

IN WI TNESS WHEREOF _sard gram‘o‘ has hereunt set. hrs hand ‘the day and ear izrst above Wrztten.

* IMPORTANT NOTIC Delete, by ng out, whicheve arranty (o) or. (b) is
not cppln:ubla, if warranty. {a} is applicable and.the i

as_such word is defined in the Truth-in-Lendi An and~
beneficiary’MUST comply .with 'the_Act ‘and 'Regula

disclosures;. for this’ purpose use -Stevens-Ness Form. No.

If :ompli h he, Act i ired, disregal

(lf ﬂu signer of -the ubev; isa :c'poruilon, :

. (SEAL)

MUDGE=:

NOTARY PUBLIG CALIFORNIA¢
-LOS  ANGELES. COUNTY:

! yComrmssmn Expires Aug, 20, 1990.

g ‘ aecured by aald ‘Yrust deed (whrch are* ‘delivered jo you
: herethh tagetherfwrth ‘the parties. designated.by. the terms of. said.trust deed the

e

" : Ben_eficiary Vemesree s habearan e s

Do nat lo: : ar d;:lroy llrf- Tm Desd OR THE NOTE. which it g.tures;ilo‘rh_myl' be delivers '!e,lh !"vll./g',vfcr : 'v " b‘hr‘e r 0 will be m.“d":‘

Tin Fn:v:nl NaSY LAW:PUB 0., PORTLAND/ OAE, 4 {11

R ¢ "certr[y that the within instrument
"was received for record on the . 23thday
of ... July
TR o'clock . PM:, ‘and recorded
.“m book/reel/volume No. .M88
ge 11836 - or as fee/frle/mstru—
C 5....89625,

. GERALD- A.»MC DONALD and: MARYQE i
1173913 Bartlett :
= Klamath..Falls,‘

f MOUNTAIN TITLE COMPANY OF
'(LAM@TH COUNTY =~ -

3711 t\!'i"




