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S DIED OF TRUST
MTC- Qeo¥/ LINE OF CREDIT MORTGAGE

Date: July 25, 1988

Grantor(s): Kellstrom Bros. Faijting Address: 1416 Main Street
Klamath Falls, OR 97601

Eorrower(s): _Kellstrom Bros. fainting Address: 1416 Main Street
) Klamath Falls, OR 97601

Eeneﬁciary/(“l_ender”): United States_!!:itlonal Bank of Address: 740 Main Street
Cregon P Klemath Falls, OR 9760

Teustee: _ U.S,. Bank cf Vlasmngng;_** Address: PO, Box 3347
National Association Portland, OR 97208

1. GRANT OF DEED OF TRUST. By signing talow as Grantor, lirrevocably grant, bargain, sell and convey to Trustes, in trust, with power of sale,
thz following property, Tax Account Number_ P—=1 3809-33BB-1700, iocatedin___Klamath County, State of Oregon:
P-2  3809-33BB-1800
Parcel 1: Lot 9, Block 9, Railroad Addit:ion to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.
Percel 2: The North 70' of Lcts 10, 11, 22, and 13 Block 9 Railroad Addition to the City of
Klamath Falls, accerding to the official plat thereof on file in the office of
County Clerk of Klamath C‘i’tmfééé‘e%ﬁ

the on,
and all buildings and other hprovemen: s ar« fixtures now or aler %e property. | also hereby assign to Lender any existing and futurg
leases and rents from the property as auditianal security for the debt described below. 1 agree that | will be legally bound by alf the terms stated
in this Deed of Trust.

DEBT SECURED. This Deed of Trust and assignment of reais secures the following:

X| a. The payment of the principal, interast, credit report fa:s, late charges, collection costs, attorneys' fees (including any on appeal), and
other amounts owing undar a note (“N te") with an original principal amount of $ 40,000 , dated
haly 25 1¢_88, signed by _Kellstrom Bros Painting (Borrower) and payable
to Lender, on which the lzst payment i, dug Angust 150 .19, 98

and under any extensions and renewals o any tength. The words * LINE OF CREDIT MORTGAGE" do not apply to this Deed of Trust if this paragraph
2.a: is checked, unless paragraph 2.b. is also checked.

b. The payment of all amounts that are payable to Lendar at any time under a
. . (Name ol Agreement)

dated ____ .— , and any armandmants thereo ("Credit Agreement"), signed by
(“Berrower™). The Credit Agreemant is for a “evolving line of cradit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more loans from Lender on one or more occasions. The maximum amount to be advanced and outstanding at any one time

pursuant to the Credit Agresmentis$____ . The Credit Agresmenthasatermof ____ years,endingon____ |
which is the date on which the total outstancing balance owing under the Credit Agreement, if not sconer paid, is due and payable in full. This
Deed of Trust secures the performance ¢ f the Credit Agreement, the payment of all loans payable to Lender at any time under the Credit Agree-
ment, the payment of all interest, credit ‘epcrt fees, late charges, membership fees, attorneys' fees (including any on appeal), collection costs
and all other amounts that are payable 1o Londer at any time under the Credit Agreement, and any extensions and renewals of any length.

I3
LZ’ ¢. This Deed of Trust also secures the Yayment of all otha: sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the paforraance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures
the repayment of any futurs advances, viith interest thereon, made to Borrower under this Deed of Trust.

The interest rate, payment terms and balzr.ce dt. 2 under the Note and under the Credit Agreement may be indexed, adjusted, reneved or renegotiated
- in accordance with the terms of the Noto an3 the Cradit Agreement and any extensions and renewals of the Note and Credit Agreement.

INSURANCE, LIENS, AND UPKEEP.. - you exercise the option to accelerate | know that you may use any

! default remedies permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
pravision each time all or any part of the property, or an interest in
the property, is sold or transferred, whether or not you exercised your
rights on any previous sales or transfers.

PROTECTING YOUR INTEREST. | will do anything that may now or
later be necessary to perfect and preserve this Deed of Trust, and |
will pay all recording fees and other fees and costs involved.

3.1 1 will keep the property insured by conpar.ies acceptable to you
with fire and theft insurance, flood insurance if the property is
located in any area which is, or heroafter will be designatad a
special flcod hazard area, and exte nded coverage insurar.ce

The policy amount wil! he enough {0 pey the entire amount
owing on the debt secured by this Deuid o Trust or the insurable
value of the properyy, whichever is less, despite zn . DEFAULT. it will be a default:

**co-insurance"" or similar provision ir the policy. The insurance 6.1 if you don't receive any payment on the debt secured by this Deed
policies will have your standard loss payalsle endorsement. No of Trust when it is due;

one but you has a mort‘gage orlien 0n th property, except t1e 6.2 It11ail to keep any agreement or breach any warranties, represen-
foliowing *Permitted Li an(s)™: tations or covenants | have made in this Deed of Trust, or there
“1st_Trust Deed_to Bett v, Kellstrom is a delault under any security agreement, trust deed, mortgage,

on Parcel 1. ) or othar security document that secures any part of the debt

I will pay taxes and any debts that m ght tacoms a lien on the sacured by this Deed of Trust. .

property, and will ke2p it free of trust doeds, mortgagas and liers, .3 If any Co-Borrower, Grantor or | become insolvent or bankrupt;
other than yours and the Permitted iens just dascribed. .4 If | have given you a false financial statement. or i I haven't told
I will also keep the prope rty in good canditic + and rapair and will you tho truth about my financial situation, about the security, or
prevent the removal of any of the im srovements. ‘ about my use of the monsy;

if any of those things agreed to in this Section 3 are not dons, -5 Il any creditor tries, by legal process, to take money from any
you may do them and adid the cost to the Note or Gredit Agre >- bank account any Co-Borrower, Grantor or | may have, or tries,
ment. | will pay the cost of your doing these: whanever you as, by legzl process, to take any other money or property | may then
with interest at the fixed or floating rzt1 charged under the No'e have coming from you;

or the Cradi: Agreement, whicheveris h igher. Even if you do thaee -8 If any person tries or threatens to forecloss or declare a forfeiture
things, my failure to do them will be ¢ defzult undsr Section 3, on the property under any land sale contract; or to foreciose any
and you may still use other rights you hava for the default. Permitted Lien or other lien on the propeny;

if there is any default under any lease or sublease of the proper-
ty to which | am a party or through which | derive any interest
in the property.

4. DUE-ON-SALE. | agree thatyou may, at yotir ogt on, declare due ard
nayable all sums secured by this Deed of Trust if all or any part of
" the property, or an interest ir the property . is uold or transterred. i
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follewing rights ¥ Comibination of {1,
at any ﬁme.(' , j'f ’ e Co i
7.1 You may declare the ntire securs dekbt imim ediately dug ang

Payable all at once without flotice, | . :
7.2 Subject to any fimitations imposed by aprlicable law, either he fore
a,'udic'i;zl forec! Jsure, or before

® property by advertisenint énd salo by the Trus:ee,
You may sue for ang recover from Bor ower all amounts remziring ias under this. Deeq
under the Cregijt Agreernent, under t13 Nets, angd under this Doeg of foraciosure, hold title to or own the Propenty in yoyr own right,
of Trust, S : You may, at your option, convey the Property to me, | Covenant
You may foreciose this Jzed of Trust undqy: applicable law et g7 and agree that | shayj accept delivery of
judicialty by suit in equily or nonjudie ally by advertisement and
sale,

You may have any rents from the property collectag and pay the
amount receiveq, over and above corys of collection ang othar
fawful expenses, on theg debt secure| by this Deed of Trust,

I will be liabte for aif reasanable coflact pn COSts you incur, tg the
full extent allowed by law, I you forecles e this Deed of Tryst sithor
judicially by suit in equity or nonjudicia lty by advertisement ani
sale, I wit also be liable for your reasonabe attornays’ feeg ‘n-
cluding any on appea;, :

7.6 You may use any other n‘ghts you have unds- the law, this Degg! in liew of foreclosure

Of Trust, or other agreements. -7 For purposes of this Deed of Trust, the term
HAZARDOUS SUSSTANCES. : substances”
8.1 Except as Ppreviousiy disclosed to you in writ ng, 1 Fepresent any i
warrant to you that no hazardoys substar ces gre stored, locatec,
used or produced on the Property, and that to the best of my
* knowledge, after due ang diligent quity, no hazardoys

substances are stored, located, used Or produced on any adjacent

Property, nor have any hazardoys substarcas been stored,

located, used, produced, or released o) tha Property or any

adjacent property prior to My ownership, Posszssion or controf

of the Property.

1 will not cause nor permit &Ny activities on tfe Proparty which

directly or indirectly coulqg resultin the release of any hazardous

substance onto or under the Property or any sther Property. | agree
- to provide written notice to you immediately ‘¥hen i become aware

that the Property or any adjacent property is buing or has been
“Subjected to a release of any hazardoyg subs’ance.

You and your representatives may enter tha progarty at any time

for the purpose of conducting an environmer, taj avdit, co

only such injury to the property as may be'n

the audit. You shall not b 21y such injury

Cr compensate m ir. all respacts in - OREGON LAW APPLES. This Deed of Trust vif pe governed by
the performance ! shall pay tha cos's of the audit Oregon law. Even though the words “L INE o CREDIT MORTGAGE”
if either a defayy exists under this Deed of Tust ¢ the time yoy aFpear on this Degd of Trust, this instrument is g Deed of Trust ang
aTange to have tha audit performed or the auJit revoals & default is subject to Orsgon law respscling Deeds of Trust.

Partaining to h 4s3e to permit yoy or
menty audit on the - NAMES OF PARTIES. In this Deed of Tryst “L," “me” and “my” mean

3forrrance of this Grantor(s), ang "you” and “your” mean Beneﬁciary/Lender.
pravision, : )
Twill indemnity ang hold you harmless from an, daczinst atand | &gree to all the terms of this Deed of Trust.
all claims, demands, liabilities, lawsuits ang ather Froceedings, _Kell 0S. Paintin
damnages, losses, ligns, penalties, fines, clean-yp ane other costs, Grawer
‘ney fees (in sluding any 97 gppeal) afising 3y:
f, orin any way coniccted with (i) EL‘ -

convenunt, or &gree-
Grantor .

INDMIDUAL ACKNOWL SDGEMENT

All of my 'epresentations, warranties, covenants and agreements
containad In this Deed of Trust regarding hazarqoys substances,
including but not limited to my agreement 10 accept conveyance
of the Property from You and resume ownership, shaj Survive
foreclosura of this Deed of Trust Of acceptance by youofa deed

Qir. voluntary acy. N
D
: Belore me: _d/.é.c’jjz L. M 4&2’434 ¥7) (Z‘&
. Notary Public for Oregon
: My commission expirgs: 3/23 92
REQUIEST FoR RECONVzYANCE

The‘undéj:‘ y i B cured by thig Deed of Trust. The entire obligation evidenced by the Note
A debledness Secured tv this Deed of Trust, hava been oaid in fuil You ara haray Airantay
Ad 0is Doed of Trug :
estate now held by you uncler the Deed of Trust to tte P:3'son or per STATE OF OREGON,

County of Klumath

RSIORE
TO TRUSTEE;,

.

§s.

<

\\\-‘_,\. N
DEED OF TRUST b Filcd for record at request of:

-BETURN: 1y, $. NATIONAT e . Mountain Titie Co.
on this _ 27th day of _July AD. 1988

~.\_JAQ“MF}M‘\ — at 2:55 o'clock P. M. and duly recordeg
—id3 ——P.;

G ntorfi % romer —_—

in Vo, M88 of Mortgages Page 11995
Tyn gio— of Hortgages e N

Barkiciary Evelyn Biehn County Clerk
By Q ’ 5 S Hiis g ¢ .
— ‘ Fee, $13.00
After recording, return to:




