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THIS TRUST DEED, mede this
ALLEN G. MEAD and JANI

TRUST DEED

dny of July
oMEAD, hushand.and. wite ...

CROM, LNC.

, as Trustee, and

as Beneficiary,

WITNESSETH:
Qrantor irrevocably grants. bargains, sells and conveys to trustee in trust, with power of sale, the property
in ..Klamato ..County, Oregcen, described as:
Lot 6, Block 2, CnaSCEDE PARK, in the County of
Oregon.

Kiamath, State of

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED THIRD AND JUNIOR TO
A FIRST CONTRACT OF SALE IN FAVOR OF ' STATE OF OREGON AND A SECOND MORTGAGE IN FAVOR OF
CP NATIONAL CORPORATICM.

SEE EXHIBTT "A' ATTACHID FHRETO AND EY THIS REFERENCE MADE A PART HERECF.

sodether with all and singular the tercments, hereditarents and appurtenances and all other rights thereunto Lelonging or in anywise
now or herealter appertaining, ardl tha rents, issues and prolits thereof and all fixtures now or hercafter attached to or used in connec-
tion with said real esrate.

FOR THE PURPOSE OF.-SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

WO THOUSAND . FIVE.  RUNDRED - AND NG AL g e s s

. . . e R . Dollars, with interest therecn according to the terms of a promissory
note of even date herewith, payable tu beneliciary or c:nlgr and made by grantor, the final payment of principal and interest hereof, if
at maturity of Note L9

not sooner paid, ‘o bs due and payatl- . =IO .
stated above, on which the final installment of said note

The datz of mutturity of the ded: secured by this instrument is the date.
becomes due d payable. In th: evea: the within descsibed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Sy the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all chligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due 1ad payable.

To proract the security of this trust deed, granvor agrees:

1. To protect, preserve and maintaia said property in &.od condition
and repair; not 10 remove or demolish eny l.uilding or improv=rient thereon;
not to commit or permit iiny waste of sa'd praperty.

2. To complete or restore promptl: and in good and workmanlike

tnanner anv- building or improvement v-hick may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, crlinarc=s, refulations, covenants, condi-
tions and restrictions aldecting said praperty; if the beneliciary so requests, to
joint in executing such financing staterwnts s.rsuanc to the Unifcrm Commer-
cial Code as the beneliciary tnay require ¢r.d to pay for filing same in the
proper pullic oftice or ulfices, as we!l as tb2 cost of all lien svarches made
by filing ufficer- or searching agencivs as aay be deemed desirable by the
beneficiary. )

4. To provide and continuously. mci~tain insurance on - the buildings
now or he-eafter erected on the said premiss against loss or dsmage by fire
and such other hazards ss !£ % nay _{rgm time to time require, in
an armount not less than 8 h 2 LAL "gié' %iﬁ =S, . w‘ii:rer’l in
companies acceptable to the beneficier s, with loss payable to the latter: all
policies of insurance shall be delivered to 1kw beneliciary as scen as insured:
il the grartor shall fail lor any reason to jwocure any such insurance and to
deliver said policies to the benelficiary it le: st lifteen days prior ‘o the expira-
tion of ary policy of insurance now ar herealter placed on said buildings,
the beneficiary may ptocure the sane a' grantor's expense. The amount
collected under any lire or other insurance policy may be applizd by benefi-
ciary upon any indebtedness secured h:ueby and in such order .as heneliciary
may determine, or at option ol beneliciary the entire amount o collected, or
any part thereof, may b released to Jiantor. Such application > release shall
not cure or waive any d:fault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free ‘rom -onstruction I'ens ard to pay alt
taxes, assessments and cther charfes that inuy be levied or asscssed upon or
against said - ~vty bofore any part of such tfaxes, assessm.umts and other
charges become past duv or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail ‘o mexe payment of anv taxes, assess-
ments, insurance premiums, liens or other zharges payable by grantor, either
by direct payment or by providing bene'iziary with funds with which to
make such payment, bencticiary may, at 1. option, make payment thereof,
and the amount so paid, with inferest it th: rate sot forth in the note secured
hereby, todether with the obligations dsscris-d in paragraphs & and 7 of this
trust deed. shall be added to and bectme a part of the debt secured by this
trust deed, without waiver of any rigis orising from breach of any of the
covenants hereof and for such payments, » interest as aforescid, the prop-
erty hereinbefore described, as well a3 thy grantor, shall be bound to the
sarne extent that they are bound fce the ;ayment ol the obl gation herein
described, and -all such szyments shail be imimediarely due anc payable with-
out notice, and the nonpayment thereoi shali. at the option of t.« beneliciary,
cender all sums secured by this trust eed inmeditely due and payable and
constitute & breach of this trust deed. X K

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other coits and expenses of the rfrustec incurred
in connection with or ir. enforcing this obligation end trustee’s «.nd attorney’s
fees actually incurred. i

7. To appear in and defend any «crion or proceeding purporting to
alfect the security rights ot powers of benel: ry or trustee; and in any suit,
action or proceeding in which the bene'iciary or trustee may apgear, including
any suit for the foreclosure of this dved, o pay all costs and expenses, in-
cluding evidence of title and the bene iciary's or trustee’'s attorrey’s lees; the
amount of attorney's fees mentioned it thii paradraph 7 in al® cases shall be
tired by the trial court and in the evcnt ¢t an apoeal from any judgment or
decres of the trial court, grantor furtler afsees to pay such tum as the ap-
pellate court shall adjudge reasonable as 1bs benvliciary’s or {-ustec's aftor-
niey's fecx on such appenl.

It is mutaally ageeed that:

8. In the event that any portion or Ml of said property vhall be faker
under the right of emimnt domain or tondvrnation, beneliciary -hall have the
right, il it so_elects, to require that all or #:y pottion ol the n onies payable
as compensation for such taking, which ars in excess of the anount required
to pay all reasonable costs, expenses and attorney’s fees necesoarily paid or
incurred hy grantor in such proceehinds, zhall be paid to b neliciary and
applicd by it lirst upon any reasonabli- cos’ and capenses and rttorney’s fees,
both in_the teial and pppeliate courtn. nevy awarily poid ot incureed by bene-
ficiney in =uch proceedings. and the balaa a applied upon fin indeltedness
sccured horeby; and geantor ageees, at ity own ecopense, to take such actions
and caccute wuch imtounents as shall be necesaary in obiaistiag such com-
pensation, promptly upon bencliciary's req.a-sf.

At any time and from tinu to tune upon written request of bene-
ficiary, payment of its lees and pres:ntation ol this deed and the note tor
endorsement (in case ol full reconveyances, for carcellation), wi-hout allecting
the liability of amy person for the payment of the indebtedness, trustee may
(a) consent to the making of any mup or plat of said properts; (b) join in

granting any easement or creating any restriction thereon; (¢} join in any
subordination or other agreement alfecting this deed or the lien or charde
thereof; (d) reconvey, without warranty. all or any part of the property. The
drantee in any reconvevance may be described as the ‘‘person or persons
legally entitled thercto,” and the recitals therein of any malters or tacts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5

10. Upon any default by grantor hereunder, beneficiary may at any
time svithout natice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said proj-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness sccured hereby, and in such order as bene-
ticiary may determine.

_l1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits. or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon detault by grantor in payment ol any indebtedness secured

hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and payable, In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisfy the obligation secured hereby whereupon the trustee shall
tix the time and place of sale, give notice thereof as then required by law and
pgocecsd to foreclose this trust deed in the manner provided in ORS 86.735 to
§6.795.
13. Alter the trustee has commenced foreclosure by advertisement and
sale. and at any time prior fo 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default vecurred. Any other defaulf that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delnults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shail sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthfulness thereol. Any person, eacluding the trustee, but including
the grantor and beneficiary. may purchase at rie sale.

15. When trustee sells pursuant to the po
shall apply the proceeds of saie to payment ol
chnding (ke compensation of 3 d 3
atterney, (23 1o the obligaty
Raving revvrded lens rubaguent o b
dend an their interesfs may apgpear 3 h y
surplus, if any, to the grantor or « ]
surplus.

16. Beneficiary may from time to time appoint a sucessor or succes-
sors ta any trustes nammed herein or ta any succestor trustee apgminted here-
ander. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all fitle, powers and dutics conferced
apon any teustee herein named or appamnted hecennder, ch such appointment
amd sabstitagion shall be made by written instagment secuted by bepeficiary,
which, when recorded in the nwtfade cevords of the county or counfies in
which the proprety s situazed, shall be conclnive prool ot proper appoaintment
nf the successor trustee

17. Trustee accepts
acknowledged is made
ubligated to notify any
trust or of any action
shall be a party unless

provided hcerein, trustee
} the expenses of sale, in-
frustee’s

i priority and (41 rhe
inn interest entitled to such

this trust when this deed, duly erecuted and
a public record a» provided by law. Trustee is not
party hereto of pending sale under any other deed of
or proceeding in which grantor, beneficiary or frusfee
such action or proceeding is brought by trustee.

NOTE: The Trust Deed /it provides tha-
or savings and loan assaciation outhoiiied 13 do business under the
property of this state, its subsidiaries, 3filiaves, ogents or branchas,

the :uster hereunder mus: be either an otramey, who is an active member of the Cregon State Bar, a bank, trust cempany
lows of Oregen or the
the United Stcizs of any cgency thereof,

United States, @ title insurance company cutharized to insure title to real
ot an escrow agenr licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to and with tle beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real propert’ and has a valid, unencumbered title thereto o

arvd that he will warrant and foreva? duiend the same against all pe

The grantor warrants that the proczeds »f the loan represanfed by the nbove des

reons whomsoever.

cribed note and this trust deed are:

(a)* primarily for Araator's persorid, faily cr household purposes {(se¢ Important Notice below).
(b) forcn organization, of (even it g-untor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the beatit of and binds all parties hereto,
sersonal representatives, succassors and ¢ ssigns. The term benaiiciary shall mean

theic heirs, legatees, devisees, adminisirators, executors.

the holder and owner, including pledgee, of the contract

secured hereby, whether or not named &5 @ Feaeficiary herein.'n construing this deed and whenever the context sO requires, the masculine

gender includes the feminin and the neuter, £ad ths singular suimber includes the plural.

IN WITNESS WHEREOP, said grantor has hereunto set his hand the day and year first above writtei.

JU——

* [MPORTANT NOTICE: Delete, by lining out, whicmever warranty {c; of {b) is
not applicable; 1# warranty {a) is applicabla and ‘he benefidary is 3 creditor
as such word is defined in the Trothein-Londing Act aad Regulation Z, the
beneficiary MUST comply with the Act and’ Regulation by making required
disclosures; for t+his purpose use Stevens-Nais Ferm No. 1319, or equivalent.

1§ compliance with the Actis not required, isregard this notice. &

(1§ tha signer of the cbove is a corporation,
use the form of aknowledgemen? opposite.)

STATE OF OREGON, : : )
) ss.

_Flamath o )

This iastrument was acknowlaildec beforz me on

County 0f ... .

STATE OF OREGON,

- County of . ... -

This instrument was

acknowledged before mMe Of .o

10880y U 10 By e e

ad Janice S. ‘Mead P

ot

o; Oregor; LbllC lrcv;rrbre-gro.n B

My commission expires:

RECUZST FOR FULL RECONVEYANCE

To be vsetl anly when obligations have been poid.

TO: ooorm oy T ol e e Trustee

The undersigned is the legal owre? and holder of a:] indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been ully. paid and satistied. You hereby are directed, on payment to
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secure

you ot any sums owing to you under the terms of

d by said trust deed (which are delivered to you

herewith rggetber with said trust dned)\a‘nd to reconvey, vrithout warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sam2. Mail reconveyarnce and documents f0 -

DATED: & e 18

Beneliciaryr )

Do not lase or destroy this Trust Ded OR YHE HOTE which i recures. 3oth must ba detivered to the teustee for cancellction before reconveyance will be made.

—ROST DEE

(FCRM No. 881

SPACE RESERVED
FOR
RECORDER'S USE

I3oneliciary
D

e T

————
o —— &
AFTER RECORDING RETURN TO

ASPEN TITLZ & ESCROW,' INC.
Coilection Department

STATE OF OREGON,
\._ County of .
I certify that the within instrument
was received for record on the day

olume No. .-
or as fee/file/instru-
ption NO. . coeeeees ,
Record of Mortgages said County.
Witness my han and 'seal of
County affixed.




EXHIBIT rpv

THIS DEE)Y oF TRUST 18 an TALL INCLUSIVE TRUST DEgp™ AND 15 THIRD
AKD SUBORODINATL T1- THE CONTRACT 0OF SALE NOW of RECORD RECORDED
JANUARY 29, 1983 1N Book H-88 a7 page 1362, RECORDS prf KLAMATH
County 14 FAVOR 0F 7THe STATZ gf UREGON, BY anp ITHROUGH THe
DIRECTOR QFf VETHERANS AFFAIRS, as VENDOR WHICH SECURES PAYMENT
THEREIN MENTIONED: anD SUBORDINATE 7o THE MORTGAGE NOW OF Recowrp
RECORDED HMARCH 43, 1988 IN BOOK M-g8 a7 PAGE 4038, RECORDS gr
KLAMATH CounTy IN CAVIR gr (p HATIONAL CURPOR&IION, AG
MORTGAGEE, WHICH SiCugres PAYMENT OF g NOTE THEREIN MENTIUNED,
ANCREW a. PATTERS O, BENEFICLARY HEREIN AGREES 0 PAY, WHEN DUE,
ALL PAYHMENTS DUZ urown e SEID CONTRAC) IN FAVOR 0F 7THE STATE

OF OREGUN AND UPON THE sarp PROMISSORY ROTE IN Favog 0F cp
NATIONAL ZORPORﬁiltN, AND WILL savE GRANTORS HEREIN, ALLEN G.
HEAD AND JANICE 3, MEAD, HUsBAND AND WIFE, HARKLESS THEREFROM.
SHOULD THE saip SENEFICIARY HEREIN DEFAULY IN MAKING ANy
PAYAENTS DUE UPCH 541D PRIOR CaNTRACT anD PRIOR NOTE apnD TRUST
DEED, GRanNTOR HERE:N may MAKE saip DELINGUENT PAYMENTS aND ANY
SUMS S0 peip BY GRanTOR HEREIN SHaLL THEN B CREDITED upon THE
SUMS NEXT 7o BECOME DuUE UPOM THE NOTE SECURED BY THIS jRusT
DEED,

b w TTIAL
I *;-:T"i;\\ é;ﬁ% ]
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

of AD, 19_88_ at —3:52  o'lock —L2.M.. and duly recorded in Vol.
of Morteaces onPage 12012 .

Evelyn Biehn « County Clerk
FEE $18.00 By Oxeeds o S e e ke

Filed for record at request of —Ahspen Title Co, the __27th day
v -M88
—_—July




