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THIS TRUST DEED, made this .. TTTereeesceeliil0....10..88. _, between

seveen.clucien By Wilson.

22rd day of e July

[rreeeeseseeec-.. 85 grantor, William Sisemore,

; as trustee, and
3S AND LOAN ASSOCIATIO

<= | KLAMATH FIRST FEDERAL SAVIN( N, & corporation organized and existing under the laws of the
=" * United States, as beneficiary;

‘ ‘ 1 WITNESSETH:
y grants. bergains, sells anc conveys to the trustee,

- .. County, Oragon, described 18:

The grantor irrevocabl

v Klama.t:h

in trust, with power of sale, the property in

Lot 7, Block 4,
thereof on file
Oregon.

KLAMYTH RIVER ACRES,
in‘thg.office of the

according to the offici
County Clerk of Ki

al plat
amath County,

Tax Acct 13908 031B0 15800

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party. 1In the event of an attempted assignment or assumption,
the entire unpaic balance may become izmediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

tagether with all and singular the appurtesinces tensmants, hercdtaments,
kereafrer belonging to, derived from or ir anyv e appertaining tc the sbove described premises, and
lating, air-conditioning, refrigerating, wateritg ard irrization apparatus, equipment and fixtures,
<averirg in place such as wall-to-wall carpeting and linrcleum, she
with the above dascribed premises, including all interast therein which the granfer has or may hereafter acquire, for the

parformance of each sgracment of the granior Fecein contained arc the payment of the sum of Tg?%gsggsggg*ggggg**‘ gg{ggﬁg
{s J.ZQ-Q.*.U.C’...:;..) Dollers, with interest t1-reon according ¢ tha terms of o promissory nye ot “even date herewith, payaﬁ:le to the
meficiery or order and mada by the grart:, proacioel and interes being payebls: in menihly installmenss of $.. commencing

August 20 e 10 8

This trust deed shall further ¢
ARy, 885 may
having an Inter
nots or nates. If t bg
maore- than ope note, the beneflcinry may credi
nny - ol safd“potes or part of an
ua the bel:_ellc!ary mey elecr.‘.

The grantor herzby covenants to
bersin that the said
free and clear of all
executors and adminis:

o

rests, issues, profits, water rights, easaments or privileges now- or
all plumbing, lighting, heating, venti.
together with all awnings, venetian blinds, floor
w or herzafter installed in or used in connection

purpose of securing

ces and built-in appliances no

ent 3! such addl
iary to the gran
roperty, as

tonal roaey,

default, any
tor or ctiiers

indebtedness,
and other char,
as they bhecome lue,
demand, and if not
may at its option
obligation se

balance rem

aining in the reserve
It the rese

Tve account for taxes,
Bes i3 not sufficient at any time for the pa.
. the grantor sha
paid withi:

add th
cured hereby,

a

account shall be credited to the
rance

nsu;
payment of such charges
It to the beneficiery upon
ys after such demand, the beneficiary
€ amount of such deficit to the principal of the

t layments recaived

by 1t uson
Y payment on cre not»

arnd part on ‘anctlier,

Should the grantor f:
beneficiary may at its o
for shall draw interest
the grantor on de

fail to Lkeep any of the foregoln
ption earry out the same, and all
at the rate specitied in

R covenante, then tha
its expenditures there.
shall be

and with the tructee and the beneficiary
premises and property convived iy this trust deed are
encumbrances ‘and that the grantor will and his hers,
trators shall warrant and efend bis-sald- title tharstg

Against the claims of all persons whomscever,

The grantor covenants 2nd agrees to pay sald note according
thereof and, when due, all taxes, ansessments and other charges
aald property; to kecp said properzy free from sl e cumbrance
erdence over this trust deed; to conplete all buildizgs in course

= hereafter construeted on sald premises within .six 1months

strustion s herealter comiy meec ;

i buildicz or im

5ed end pay,

to atlow teneflciary to faspe:

; to replace’ any work or  ma:

days after written notice fr

destroy ani bullding or imyprove

i ezp all building: and

property In good repair anc
to keep all buiidings,

on said

in & sum not less than th

setured by this trust deed, in
fidary, and to deliver the original policy of insuran e
upproved loss payable eclayse in favor of the bene
rdmium  pald, grlncr 2l place of business " 3¢ tq.”
ifteca days prior to the ef ectlve (lste of any such feiicy of
CY ol insurance §s not so “endered, the hcnerkfnry

n obtaln insurnnce for the Lenefit of
non-cancellable by the grantor during

costs incurred therefor;
times during construetion
Pcnt.‘lciary within fiftzen
act:

2.2 benef]

A company or compa ies Bocept

shall he
cbtalned.

In order to provida regularty for the prompt parment of s
ments or other charges and insurance premiums, the grin.g
the beneficiary, together with and fn" addition’ to the

zincinal and interest payable under the terms of tht nots
g»zreb;-', an amount equal to one-twelfth {1/12th) of the =z
other charges due and payable with respect ‘to said praperty
fng tvelve months, and also one-thirty-sixth (1/35th) of th
payable with respect to said within each 3succeeq
th[,; tcust deed rem stimated and (irect ¢
incipal of the 1;n u

reof and shali thereupon be chaz;
aption of the beneficiary, the sums . so

Ty in trust as a reserve: account, without
assessments or other charges when i

nfid

wonthiy

within

neficia,
premivms, taxes,
and .puyable.

Y/iile the

charges levied o
the

shal

Y any and all taxes, agp
t sald property, or any

gains
and - also to pay

“ar interest us on

€ amounts as show y the statements the
by the collector of such taxes, assessrients or other charges, ag
insurance premiums fn the amounts thown on the .stat: 1ents
the insurance carriers or thelr represeniatives, and to charge sald
"prineipe]l of the loan or to withdraw - the sums which may
the resorve sccount, it £3Y, establishec for. that purjose,
In. no ¢vent to hold the beneficiary responsible for fidlure:
ance written or for any loss or damage growing ot
surarce -policy, and the b hereby i authorl:ed, In-the
loss, acy Insurance o mpany -and
such Hgetions s,
the [ndebtedne

ss for pavitent 'und
acquisition ¢f t|

he property by

this connection,
any laprovements made o,

to the tarms property ns In ity role ¢

n to complete
such repairs to sajd
or advisable,

of construct on
Irom the d:te
to repalr

when  due,
t said property at al}
#rials unsatistactory to

gents now or hereafter
improvements now or

In correct form and
flclinry attsched and v
beneflciary at feat

the benetlciary, which
the full te-m “of the P

+ Insurance premiums
g three years whils
d by the
util requi
ed to the prin
pald shall be held Iy
Iaterest, to pay saile

“ismerts and othor
Dart L

be required from
The grantor ‘agrees
to havi
of . defec

ecured by fals tryst
1e beneficlary afte:

levied agalast
3 having pre. The grantor turth
covenants, conditions
fres and expenses of
the other costs and e
it enforcing this obliga
to appear in and defen
ity hercof or the righ
costa and cxpenses, inc
reasonable sum to he
which the beneliciary
ticiary to foreciose this
deed.

t
and re:tore
provement on
all
ts

ciary of such

The Leneficiary w
acnual statem

any further statements

'n L In the event
under the rj

the right to COnunence,
tion or proceedings, or
such taking and, it {t s
payable as compensatip
quired to pay all reaso
or incurred by th

insurance.
e
olizy taus

taxes, asscs:-

T agrees to pay to

payments ¢f

or obligation secursd
xes, assessments so i

each succesc-
request,
2. At any Sme and from

rg;‘"efg:m&{; presentation of this deed and t

cipal of the

| become duc
Wikt warant v
TPVESN 02 persr
‘n'reof. befc(" s id the ety
21 Insuraacy
sh the bens

¥ o pay
posed agaﬁn:

reof -furnfshed

d to pay tha
submitted hy

the perform
rums to thas

lect all such rents
become d

ficlary m.

celver to be uppolnt.
security for the fndebte
ssld property, or

the rents,

€ any {nsur.
t in anry In-
ovent of an:v
io apply anir

eed. In
2tisfaction in ey’s fees,
as the bene lelary m.

and restrictio

d any action or
fixed by th

or trustee

ent of account

ght of eminent do

o elects, to requk

aable costs, expens
e grantor

affecting the liability of any prson fi

ingof any map or plat of sgid Proper

i an any subw mfinatan ar ather
|

upon any Indebte
2y determine,

er agrees to comply with all laws, ordinances,
18 aflecting said property; to
his trusg, ircluding the cost of title searel
Xpenses of the trustee incurrad
tion, and trustee's and attorney's

‘l]roceeding purporti
e beneficiary or
g cost of evidence of title a;
e court, in any s
mnry appear and
d &l said sums s

reguiations,
2y all costs,
o 88 well 23
in connection with or
fees actually Incurred;
08 10 affect the secur-
trustee: and to pay ali

ney's fees in a
uch action or procerding in
in eny suit brought by bene-
hall he secured by this trust

OF powers of t
udin

deed, an

on writte;
lahall not be oblgated

1l furnish to the grantor
but
of accoun

N request therefor an
or required to furnish

It Is mutually agreed that:

that any portion or

main or coi

all of safd p,
ndemnation,s the
prosecute in its own name, uppe
to make Bny compromise or acttle:
Te that all or an
8. which are in
es and attomn
in such vroceedings,

Toperty shall be taken
beneficlary shall have
ar In or defend

TOEDt fn connection with
Y portlon of the money's
excess of the

ey's fees nece:

n for such takin

time to time upon

he note fur endorse

written request of the beneficiary,
ment in ¢
v the pavment of the ing
W () jonr in Santing
agreemint

rayment of its fees and
ase of fufl recnnve sance, fin cancellation), without
debledness, the trustee My {a} consent to the mak.
any casement or creating any
ectinat this dewd oor the Tien ur ¢

v The

¢ restroiction therenn, i)
Serost, 1y reconvey

2y de deacnibed as the
St akalt be conclusive
B the paranapk: ¢l e e lexs than

TN O ance

reby astigns to ben
nts, issues,” royalties and
f anv personal proper|
at of any

eflclary during the
Pratits of the pro.
ty located thereon.
indebtedness secu

graotor

g resson.
aod o such order




€. The . antering vpon and teiing possession: of sald propaty, tha colleztion
of seeh rents, f1iues and profits ¢z the proceeds of fire aad oiher hiuarance pol-
ietes or compensation or awards for any taking or damage of {he property, and
the spplication or release thereof, as aloressid, shall pot curc or weive any de-
mglz orunn:k:e of default hereunder or invalicate any act (one pursuart to
s natice, i

5. Tha griator shall notify. beneficiary In writlag of nny iile or con-
tract for sele ¢! the above described propert) and furnish beneficiary on a
form lunnlled {4 with such personal ormation euncemlng vhe urchaser as
would arily be required of a new loan applicant and shall pa7 benefielary
a service charge.

6. Time I= of the essence of this Instrument and upon defeult by the
grantor in pavm-:nt of any indebteiness secured hcrebr or In perforrinnce of any
agreepent hesevnder, the beneficiary may declare all suma secure! bereby im-
mediately due and paysble by delivery to the trustee of written notic: of default
and clection to seli tha trust property, which notice trustee thall cause to be
duly filed for record. Upon delivery of sald notics of default asi eleciion to zell,
the beneficinry 1 hall depoait with the trustee th's trust deed aad a'] promiasory
notes and dJdccuments evideacing expenditures secured hereby, whereupon the
trustees shel] {ix the time and place of szle +.nd give notice thexcof as then
required by law.

7. Ater dofa dt and sny tnse prus te Yve day s before the Jate set by the Towst v for ] Trusteds sabe,
the grantor ot ol er ovrson s prviieged mur pay the cotise st then Jue und o Mhis ot deat ad the
ohiigations secu el thureby tincluding custs amd expenses actually mourred in enforcing the tons of the  &lgtae
tion and trastee’'s and attormnes’s fees not ex ing the smount prvaded by faw) cdhee ban sxch portior «§ the
princinal i wald not then be due had no delaudt occurred and cherehy cure the df el

8. After the Japse of such timfe as may then be reqhiréd by law following
the recordation of sald notlce of default and giviag of sald notice of sale, the
trustee shall nell sald property at the time and place fixed by tim 13 3aid notice
of sule, either a3 a whols or In legmta parcels, and in such orcer a3 he may de.
termire, al public auction to the hlghest bidder for cash, in 1w ful 1asney of the
United States, payable at the tima of. sale, Trustee may postpine rale of 2l or
any portion of 1aid property by public announcement at such {ime a:d plsce of
sale and from time to time thersafter may poistpone the eale by public an.

souilcement at the time !lxedegg the preceding postponemont. The trusies shail
deliner to the purchaser his 4 ‘in form as requl; by lzw, conveying the
perty so soid, but without any covenant or twarranty, express or implied.
reciztla In the deed of any matters or facts shall be conclunive proof of the
truth ulnese thereof. Any perron, excluding the trustee but Including the grantor
and the beneficiary, may purchase at the azls,

9. When the Trustee gells purscant to the powers provided herein, the
trustce shall apply the proceeds of the trustee's sale as follows: (1) To
the expenses of the stle Includi the tlon of the trustee, and a
reargnable charge by the attorney. (2) To ths obligation secured by the
truit deed. 3) To all persons having recorded Hens subsequent to the
interests of the trustee in the trust deed as thelr Interests appear In the
order of their priority. (4) The surplus,” if any, to the grantor of the trust
deed or to his successor in interest entltled such surplus,

10. For any renson permitted by law, the beneficlary may from time to
tlms appoint a successor or successors to any trustce named herein, or to any
successor trustee appointed hereunder, Upon such appointment and without con-
veynrce to the suecessor trustee, the latter shell be vested with all title, powers
and cuties conferred upon any trustee herein nemed or appointed hereunder. Rach
such appointment and substitution shall be made by wrltten Instrument executed

y the beneficiary, mnts!nlnr reference to this trust deed and Its place of
recerd, which, when recorded lo the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be concluslve proof of
pruper. appointment of the successor trustee,

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a pubtic record, as provided by law. The trustee is not abligated
to nolify any party hereto of pending sale under any other deed of trust or of
any tclion or proceeding In which the grantor, beneficiary or trustee shall be a
parly unless such action or proceeding is brought by the trustee.

12. This deed tpplies to, inures to the benefit of, and binds all partles

hereto, their helrs, legatees devisees, sdministrators, executors, succesaars and
aseins, The term "beneliclar%" sha]l mean the holder and owner, including
lecg:e, of the note secured herehy, whether or not named as a beaeficlary
ercliz. In construing this deed and whenever the context so requires, the mus.
culize gender includes the feminine and/or neuter, and the singuler number In-
clules the plural.

IN Wﬁ‘NESS ‘WHEREOF, said gremtor h’qs hareunto set his hand and seal the day and year first above written.

STATE OF OREGON i
County cf Kilamath... ;ss :

THIS IS TO CERTIFY that on thin..220d___ day wi

July

Forsae B A\D

.2 i (SEAL)
Lucien B.

(SEAL)

19...88._, before me, the undersigned, a

Notary Public in and for said county emd state, persinally arpsared the within namsd

Lucien B. Wilson

to me' pe‘ga:;‘&l!y'k'ﬂ‘cwg_:d be-the identical individual._.. naned in and who sxecuted the foregoing instrument and acknowledged to me that

ot

P

£ TESTIMONT- WHEREOF, 1 have hereunto set my hand and affized <f

5t
N

. ;
U\“L‘-j g’dgza freely and voluntarily for the tses cnd purposas therein expresssd.

ial seal tho day and year last above written.

)oe bl

Notary Pé’fic for Oregon
My coranfissicn expires:

2 g =Ko
4
&-31-5/

TRUST DEED

_Lucien B. Wilson

BPACE:

Grentor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Bensficiary
‘er Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AMD LOAN ASSCCIATION
2943 South Sixth Street

Klanath Falls, Oregon 97603 | @ <® $13:00

{DON'T USE THIS
RESERVID
FOR RECORDING
LABEL IN COUN-
TO TIES WHERE
USED.)

STATE OF OREGON

I certify that the within instrument
was received for record on the ._.28th
day of ... July
at10: 40 o'clock .A- M., and recorded
in book . ... M88 ____.on pagel2023

Record of Mortgages of said County.

Witness my hand and seal of County
affixed. .

’ éounty Clor}:ﬂ

By Wmﬁwéﬁfﬁ__

Deputy

REQUEST FOR FULL RECONVEYANCE
To be usccl orly whon obligatlors have been paid

TO: William Sisemore, .. Trustes

The undersigned is the legal owner and hoider of cl. incedtedross secured by the foregoing trust dssd.  All sums secwred by said trust deed
have been fully paid and satisiied, You heeby are dirocted, cn payment to you of any sums owing o you tnder the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtednsis sy ured by said trurt deed (which cre delivered to ycu herewith togsther with said
trust deed) cnc to reconvey, without wamrenty, to the parties designated by ths terms of said trust desd the estaie now held by ycu under the
samo. :

Klustnath First Federal Savings & Loan Association, Beneficiary




