- FOEM No. 881-~Cregon Trust Deed Sesies—TRUST DEED. : COPYRISHMT 1988 STEVENS.NESS LAW ruB.CO.. PORTLAND, OR. 97204

Fo ®oO7d1 = FLL_INCLUST

. TRUST DEED
g;r&;wm%
THIS TRUST DEED, made this . !
DALE M HARPER and CATH

as Grantor,

and and wife.
as Beneficiary,
WITNESSETH:
Grantor irrevaocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
r

ath County, Oregcn, described as:

Lot 9, Block 3 and Lot 4, Block 1, RIVER RANCH ESTATES, according to the official
plat tnereof on file in the office of the County Clerk of Klamath County, Oregon.

Klamath County Tax Account #3910-21DD-0300 and #3910-21DD-0100.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED ALND IS BEING RECORDED SECOND AND JUNIOR
70 A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTIATION.

SEE EXHIBIT "A" ATTACHED HERETO AND 3Y THIS REFERENCE MADE A PART HEREOF.

together with all and singular the tenzments, heralditanents and appurtenances and all other rights thereunto belonging or in anywise
now or hercafter appertaining, and the rents, issues and profits thereot end all fixtures now of hereatter atrached to or used In connec-
tion with said real estate.

FOR. THE PURPOSE OF SECURING PERFORMANCE of euch agreement of grantor herein contained and payment of the

sum of . SEVENTY NINE. THO.USAND.,.SE,‘IEN,.}ITJIWRED,,._FIFT.'I,,_AND..,N,O/’1QO T

“eme - g T me TS - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by~ grantor, the tinal payment of principal and interest hereof, if
not saoner paid, to be due and payable . . . Der: terms. of Notz ....oon 190 e
‘The date of maturity of the debe secured by’ th's instrument is th> date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, ot any part thereof, or any inferest therein is sold. agreed o be
. sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary.,
then, at the beneficiary’s option, all obligations steurad by this instrument, irrespective of the maturity dates expressed therein, or
herein, shell become immediately due and payable.

To protect the security of this trust deed. grantor agrees: . i . L
1. To protect, preserve and maintain said propesty in uood condition frantind any easemment or creatind any _restriction thereon; (c) join in any
and repair; not to remove or demolish any  huilding or it wprament thegeon: uberdination or other alreement atlecting this deed or the lien or charge
not to vomrnit of premit any waste ol % o property. rhereof; (d} recorvey, without warranty, all or any part of the property. The
L complete or restore promiptly and in gocd and workmanlike frantee in, any freonveyance may he deseribed s the “person or persons
manner an building or impravement which may be conttrucied, damaged or e sally entitled thereto. ‘i the recitals therein ob any matters of facts shall
destrayed taereon, and pay wien due all cotts incurred theielor. He gonclutive pro 1t ol the truthfulness thercol. Trustre’s Igmv:- tar » of the
3. Yo couply with all laws, ordinances, regulatio 15, €0 enant+, candi- \wrvices mentioned in this paragraph shall be not Jess than 85,
tions and restrictions affecting said propesty? i the beneliciare so requests, to X 10, Upon any default by Krantor heroander, heneliciary may at any
join in executing such linancing staternents pursuant 1o the Uaiform Comemner- time without notice, either in person. by agent or Ly a peeever to he ap-
cial Cocde as the beneficiary may require and to pay icr liling same in the pointed by i court, and without regard to the adequiacy of any security for
proper public office or offices, as well as the cost of il liea searches made the indebtedness hereby ed, enter upon and take pas.ession ol said prop-
by tilin} oificers or searching agencies as may be devnied desirable by the ety or any part thereot, in its own name sue or ofhenwvise collect the rents,
beneficiary. | jrsues and profits, including those past due and unpiid, and apply the same,
4 To provide und continuously raaintain insuraice oo the buildingds loss costs and expenses ol operation and collection, including reasonable attor-
now or hereafter erected on the said prenises against joss or Jamage by fire rey's fees upon any indebtedness secured hereby, and in such order as bene-
and such ~ther hazrards as the eneficiary may from tinie ¢ time require, x:n iary may determune.
an amoun? not less than § ITU. 1 _lnSurab e.vaiie . written in _11. Tke entering upon and taking possession ol said property, the
companies acceptable to th2 beneticiary, with loss payi ble o the latter; all collection of such renis, issues and profits, or the proceeds of fire and other
policies of imsurance <hall Le delivered tc the beneficiary as =oon @i insured; insurance policies or compensation of awards for any takind ot damage of the
if the prantor shall fail for any reason to procure any such jnsuranse and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least litteen da /s prior to rae expira- ‘vaive any delault or notice of default hersunder or invalidate any act done
tion of any policy of insurance now or herealter placsd cr said buildinds. oursuant to such notice.
the Leneliciary may procure the same at grantor's xpent . The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insuranze policy may be zpolied Dy beneli-  soreby cr in hic periormance of any agreement hercunder, time being of the
ciary upon any indebtednsts secured hereby and in scch ordir as beneliciary  ssence with respect o such payment and/or performance, the benaficiary may
may determine, of at option of heneticiacy the entire amnount so ('u{lected‘ or Jeclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or reiease shall  .yent the beneficiary at his election may proceed fo loreclose this trust deed
nof cure O waive any default or notice <1 default hercunder or invalidate any in equity as a mortdage or direct the frustee to loreclose this trust deed by
act deme pursuant to such aotice. . . advertisernent and sale, or may direct the trustee to pursue any other right or
5. To keep said prormises free from constructiall lien. and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, as-essments and othsr charges that may be levicd ar assessed upon Of ' the beneiciary elects to foreclose by advertisement and sale, the beneliciary or
agains? said property beloredal'!_y part ‘,"‘ dsuch tax'e?" LB;.SE:E'"C"IT andh (’”;" the trustee shali execute and cause to be recorded his written notice of delault
charytes Lecome fa“ due cr delinquent in prompily ¢ & s r:‘f:enpts therelor and his election to sell ihe said described real property to satisly the obligation
nefiziary, f“"”’d the ‘Qr‘;.mor fail rtP:a ma,:(; ﬁp"’)”‘;"{ x‘bld "‘5’ :‘::t‘:; hor secured hereby whereupon the trustee <hall lix the time and place of sale, n';
L”E"'fg insurance Pl’e‘;"’ug’"' p‘?\sid?; !o b‘;elcici;r:fs\{’il;r lu?nj’ f;f": ‘“i’i:;‘ o notice thereot as th?;egugigsbsyﬁ ‘;;:5 andggr;;;ed 10 foreclose this trust dee
y direc: payment oF providing  beRe y W ds: W : in the manner provided in . to 86. .
make such payment, benctliciary may, -1t 1ts option, 'makx asayment thereol, 13. Ah{-r the truste 5 y advertisement and
and the amount so paid, with interest al the rate set i rth r the note secured sale. and at any time prior to 3 - a «e conducts the
hereby, © her with the obligations deicribed in patatcapy 6 amd 7 of this  gale. the frantor or any other person SO privileged by ORS 86.
trit docd, shall be added fo and beeq s a pars of the delt secuted by this the default of el 11 the detault consists of a failure (o, AIS
fut Gend, without waives of any rihis arising iron brenh of any ol the  sums fau e by the trust deed, the default mak be cured by paying the
covennis hervol and tor such payments. with interest a3 ';’gfesi"fv f;"‘ prop- - entire ount due at the time ol the cure other than such portion as would
ety hereinbelore described, as A as the frantor, shall be bound 10 the  not then be due had no delault ocurred. Any other default that is capable ol
extent that they are bound for the payment ol the obligition herein  peing cured may be cured by tendering the performance required under the
1. and all such payments shall be immediately due w:nd payable with-  gbligation or st deed. In any case, in addition to curind (he default or
ayrnent thereof shall. at :ﬁe q:»'lxgr of tge be:ae[:»mr);j. defaulits, the person eftecting the cure shall pay to the beneticiary all costs
render i1l sums secured &y this trust deed immediatsly duean payable an and expenses actually incurred in enforcing the obligation of the trust deed
const:ture {.rbrmch c;ll th txulsx dced‘} ¢ ihis b cluding the cost together with trustee’s and attorney’s fres riot exceeding the amounts provided
5. To pay all cosms. lees an ::penses O i+ truse including the cos by law.
of ritle search as well as the other €OSi3 and expenss of - trustee incurred Y 14. Otherwise, the sale shall be held on the date and at the time and
in connxction with or in enforcing this obligation and trutt.2's and attorney’s place designated in the notice of sale or the time to which said sale may
Fees act zally incurred. . . ) be postponed as prov ided by law. The trustee may s=ll said property either
o T appear o o el o action or 1roe g FUPSA i, auction porcet or i separate pareels an h W b parcel or parcels 20
abfvct the security Ii 7 3 bes v st - any suit. ] 1ghes i, pays e e sale. 1rus
action or fro:e;-dir;é in’ which rlht;h;vem;-":C;ar{ or trus;;e my appen includin s:al.’ deliver to lheldpu,lc};ase_rhi!s deed in form as required ‘lJy law conveying
any sut for the oreclosure o is deed, to pay all cost and expenses, In- the property so soid, but without any covenant or warranty, cxpress or umn-
uding eviderce of tith and the beneiciary’s or trutlees strorney’s fees the plied. The recitals in the deed ol any matters of tact shall be conclusive proof
amonnt of attorney’s lees mentioned in this paragraph 7 iv all cases shall be of the truthlulness thereol. Any persom excluding the trustee, but including
fived by the trial court and in the event of an appaid frgi any judgment of the prantor and beneliciary, may purchase at the sale. )
decrae ol the rrial court. drantor further agrees fo «u-h sum as the ap 15, When trustee Lells pursuant o the powers provided herein, frustee
pellits court shall adjuige reasonabla as the bhenefitiary's ot frustee’s atror- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ey’ {res on such appenh cluding the compensation cf_:hc reustee and a reasonable clngr;:c by trustee’s
: ally ug . . attorney., 2, to the cblitation secured by, the trust deed, () 1o all persons
it 'ls nx'n{U'xII)' u;,rlepd tImt._ i of sail ¢ wall be tab having recorded liens subscquent 1o the inferest lof’rhe tristee md‘hCJ trust
R, Ier the event yhat any portrn or aii o sai 1 proyerty sl be akert Jeed as rheir interesss ot . appear i the order o, their priority anm (4) the
areder the right of vmisen? darpain or condemnation. penelioiary shall have the surplus, i any, o the srantor v o his suecesser in interest entitled to such
eight, it it ro elects, do require that all or any porid i of the ruonies g at A plus
2% copapensation lor such taking, whith are i excesy of the anpunt ge HIDE te., Heneliciary may drome tune to time appomi o sudcessar ar sHeCes-
1o pas all reasanable costs, expenses aod attorney ™ fecy necessarily. p 1or varn fo aany tantee naned hetein o for any apweessor frastee appointed here:
incurg~d by drantor in such piroceed!ings, shall be paid to beneficiary 191.4 ander. Upon such appointinent, and without cony ey ance the snucee
apylied by it tirst upon any reagpynab'e costs and exwenses and attorney’s fe troetee, the tatter shall be vested with all title, punrey and duaties conferred
hoth in the trial and uppeliate courts, necessarily poid o incuired by bens- wpon any frustee herein pamed ar appointed her Cnder, Each such appoingment
il in such proceedinds, and the halance appli«l upon the indebtednrss and substitution shall be made by itte. ent executed by beneficiary.
sevd hereby; and grantor agrees, At its own expmse, 2 t:,ky such actien which, when recorded in the mortgage records of the county ar counfics In
[ Secute such instruments as shull be necessur s in -btaining such cory N the property is situated. shall be comesive prooi of proper appointment
pensation, promptly upain beneliciary s request. : . of the successor frustee. i .
9. At any time and from time to time upal will -en request of bere 17, Trustee acceprs this wt when this deed. duly _executed and
4 i qes d tati Ipl' d d th ! k ledged i i blic nrevided by law. Truste it not
K . payment of it$ ees and presentation of i and the note [ acknowledded is made & public r as pr g . Trustee it
endossement (in case of tull reconveyances, for carc 3;!:11:&:::), wirhout affectin obligated to notify any party hereto o0f pending sale under any other dend of
the lebility of any pesson tor the payment of the indel tedness, trustee mn- trust or of any acgon or proceeding in which grantor, beneliciary or trustee
(a) vonsent to the making of any map of plat o said propert?; (b) join ir: shall be a party unless such action or proceeding is brought by trustee.

3z

HOTE, The Trust Deed Act provices that the tustee b reur cur mwst be either +n atamey, who it an actve member of the Cragen Sicte Bar, o bank, trust company
o s vings ond loun pwodabion huthgired 10 e busness ader the lows of Jegon o the Uniced Srates, o title msuranc? company wutharized 1o insure title to real
prapetty of thiy siotes iy subsiiioses, aildiotey, ageys or | uncke, the Unitecd Toles of ony sgerny thereat, o an estiow agent heepsed under ORS 696,503 19 £5&6.585.
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said descri

Truss . Deed recorded July 15, 1983,

County, Oregon, in favor of Klanath First Federal Savings and Loan

d? not agree to assume nor pay and the Beneficiary agrees €0 hold
hy ;

dalend the same against all persons whomsoever.

onm
torever

ﬁran%?rs ed herein
Granters Raelone et

al
e Wi

bed real property antd

has a valid, uriencumbered title thereto except’
Microfilm Records of Klamath
Association, which the

in Volume M83, page 11300,

The grantor warrants that the proceeds c{ the loan represented by the above described note and this trust deed are:

(a)* primarily for ﬁrantor‘xsaﬁersonal: fani%gfzkfygs‘;’églgfﬁ(f%)ie

S IR PN B s S R B XXX

This deed applies to,

: inures to the benefit c¢f and binds all pacties hereto, their heirs, legatees,
personal representatives, successors and assigns. The term benetficiary shall mean the holder and owner,
secured hereby, whether or not named as a bereliciary herein. In construitig

devisees, administrators, executors,
including pledgee, of the contract
this deed and whernever the context so requires, the masculine

gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said gruntor has hereunto set his

hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever a arranty {a) or (b} i:
not apalicable; if warranty la) is applicable and tho bensficiary is a creditor

as suclh word is defined in the

Truth-in-Lending - A¢t e3d Regulation Z, the

bencficiary MUST comply with the Act and Regulclion by making requirad

disclosures; for this purpose use Stevans-Ness Form No.

1319, or equivalent.

If comaliance with the Act is not required, disregar] this notica.

[1f the signer of the above is a corporation,
uso the form of acknowled:jement oppasite.]

STATE OF OREGON,
o Kimdath

[RPER and CATHY J. H!

: No}ary Publi

-for Oregon

STATE OF OREGON,

County of ... . [T RR .
This instrument was acknowledged before me on
19 .. by
L AS . s
RO of . ...

Notary Public for Oregon
(SEAL)

My commission expires:

TO:

The undersigned is the lngal owner erd halder

REQUEST FOR FULL RECONVEYANCE

7 be used only whena obtigations have hean paid.

ey Truslee

of all indebtedness secured by the toregoing trust deed. All sums secured by said

trust deed have becn fully paic' and satistiol. Ycu hereby are direzted, on payment to you of any sums owing to you under the terms of

sai¢’ trust deed or pursuart to statute,

to cancs!

all evidences of indebtedness secured by said trust deed (which are delivered to you

herowith together with said trust deed) and- to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estute now held by you under vkhe same, Mail reconveyance and documents to .. .

DATED:

, 190 .

Beneticiary

De not lose or Cestroy this Trusl Dead OR THE NOTE: which 1t sacures. Both must be dalivered to the lustee for conceliation before reconveyance will be made.

TRUST DEED

[FORM No. 881)
{. HARPER and CA
7625 Lost River

K.amath Falls, OR 97603 . ...

: Graator
MICHAEL C. JORDAN :
4505 Our Place
Paso. Robles,. .CA 9346

Benelicizry

AFTER RECORDING RETURN TO

YOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY

d ELIZABEY;

STATE OF OREGON, }ss.
COUNLY OF coreencicrermreenmsnsmnrmensanmsasnes:

I certify that the within instrument

was received for record on the day

eel/volumo No. ... ..on
~e........ OF as fee/file/instru-
ment/microfilm/}eception No.
Record of Mortgages O aid County.
Witness my hand and\seal of
County affixed. ~

SPACE RESERVED

JORDAN FOF

RECORDER'S USE’

A,




EXHIBIT wpn

This Trust Dee¢ ig an "Al:i Inclusive Trust Deegr and ig Second angd subordinate
to the Trust Deed now of racord dated July 15, 1983, and Tecorded July 15, 1983,
in Volume M83, bage 11320, Microfilg Records of Klamath County, Oregon, in favor
of Klamath First Federa] Savings & Loen Association, which Secures the Payment
of a Note therein mentioned,

agrees +o Pay,
of Klamath

Prior Note and Trust Deec,
any sums so paid by Grantor herein shall tn
become dus upon the Note Secured by this Tp

The Beneficiary Shall rem
each year ag they

Agent, Mountain T4

and Note secured

STATE OF OREGON: COUNTY oF KLAMATH: ¢

of July A.D., 19 88 at _-4:06 — o‘c]oei P, M., and duly

of \%Eim — On Page 12079

—
‘ Evelw1 Biehn - County Clerk
FEE 318,00 By (2 < ADT IR Frries L e g

Filed for Tecord ar request of Mountain\lﬁitle Co. the 28th day
recorded in Vo, M. .




