FORN" No. 881—Oregon Trust Deed Serier—TRUST DEED.

ANTT B omiesrr

STEVENS-NESS LAW PUB, CO., PORTLAND, OR 97204

o 53735

THIS TRUST DEED, made this ....28th ... | .day of July.
.......A.._DENNIS,...L....S_C}MEIGER...a.nd...MARKEY...S.-...SCHWEI.GER. husband._.and

"TRUST DEED

Vol _hg s nge.i.gﬁ&)‘g :E

- ]98.8“.,., between
wife

ASPEN FI90E 8 ESCHoW,

as Grantor,

MOTOR INVESTMENT COMPANY

INC.

T'rustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

....County, Oregon, described as:

Lot 7 in Block 5 of FIRST ADDITION TO KELENE GARDENS, in the
County of Klamath, S:ate of Oregon

tegetier with all and singular the tenemenrs, heroditaments and appurtenances and all other rights thereunto belonging or in anywise
now or Eerealter appertaining, and the rents, issu«s and profits tivreof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

== = = ~(843,994,57)~ - <. - - - -

FORTY THREE THOUSAND. NINE HUNDRED. NINETY. FOUR .and. 57/100- = - - - -

LT TR T ~. .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payeble to beneliciary or order and rade b

not syoner paid, to be due and payable . 31. niturlty 0L

grantor, the final payment of principal and intercst hereof, it
ote L. .

The date of niaturity of the debt secuied 5v this instrument is the date, stated above, on which the final installment of said note
becories due and payable. In the event the -vithi described propyrty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by thy grentor without lirst having obtuined the written consent or approval of the beneticiary,
tren, at the beneliciary’s option. all obligativons sucured by this i: sfrument, irrespective of the maturity dates cxpressed therein, or

herein, shall become immediately due and payablo,

To protect the security ol this trust deed, jrantor agrees:

1. To protect, preserve and maintain said p-opeits in gsod conditicn
ard repair; not to remocve or demolish any building or in:provernent thereon;
not to commit or permit any waste of vaid property. :

2. To complete or sestore promptly and it go»! and workmanlike
=anocr any building or improvement which may be consiructed. damaged ¢r
destro:-ed thereon, and pay when due all costs incurra! therelor.

3. Ta comply with all laws, crdinances, regtlation:, covenants, condi-
tions ond rexirictions aliecting said property; if the eneticiary so requests, 13
join ir: executing such {ipancing stateraents pursuant to ty Unilorm Commer-
cial Code the herefizia may require and to puy fcr filing same in the
proper public ollice or ofiices, as well as the cost ¥ all lien scarches made
by lil:ng oflicers or serrching agencics as may be deenwd desiruble by the
Benefi iary. :

4. Ta provide aad contiruously maintain insuraiv: on the buildings
new or hereafter erecrec! on ;he said premises agl!ax':rt lows or damage by lire
and such other hazards as ¢ 2 i‘j 3y fro: iry ¢ tine require, in
an .urosunt not less than § ihrg ‘féB’le('ﬁ'l .‘ufé ., written i1
companies acceptable to the bensficisry, with loss payay’s fo the latter; o'l
pelizies of insurance shall be delivere! to the bencl.ciary 1s s00a as insur
it tie grantor shall fail for any reason to procure a1y s h insurance and to
deliver said policies to the beneliciary at least lifteen days prior ro the expi
tien o! any policy wf insurance now or hereafter placed on suid buildings,
ths beneliciary may procure the same at granter's expense. The amourt
collect «d under any tire or other insutance policy inay be applicd by benefi:
ciury vpon any indebrecdness secured dereby and ir such . rder as beneficiary
may cdetermine, or at option of beneficiary the entiry arrcunt to collected, nr
any pirt thereof, may bs released to (rantor. Such agplication or release shail
nat cure or waive any dealault or notice ol default Iereuni-r or invalidate anxv
act done pursuant to such notice.

5. To keep said premises free lrom construciion L:ns and to pay ail
tares, assessments and other charges rhat may be levied v assessed upon or
agains: said property before any par! of such taxes, ais-ssments and other
charge - become past duwe or delinquent and protptly: delis 2r receipts therstor
to Lensficiary; should the grantor fail to make paynwnt any taxes, assesss
menty, insurance premiums, liens or cther charges pavable by $-antor, eithsr
by direct pavment or by providing beneticiary iwith fi1:ds with which ta
make wch payment, beneliciary may, at its oplion mak: pavinsnt thereot,
and tke amount so puid, with interest at the rate sct fortr in the note secured
hereby. together with (he obligations described in pasagripas 6 end 7 of this
trust Ceed, =hz!! be added to and become a part of the debt secured by this
trust deed, without waiver of any rijfhts arising from broach of any of tha
covinants hereol and for such payrnents, wth interet as lorecaid, the prop-
erty bhereinbelore described, as well as the grantcr - shel' be bound to ths
sams cxtent that they are bound lor the payment of r}» oblijation herein
described, and all such payments shali he immediats y die and payable with-.
out no’ice, and the nonpavment therecl shall, at the opticr of the beneficiary,
render all sums secured by this frust deed immediuliy ¢'vs and payable and
constitite a_breach of this trust deed.

. To pay all costs, fees and vxpenses of this truwr including the cost
of titic search as weil the other costs and expenscs of ‘he trustee incurred
in cannection with or in enlorcing thin oblidation a:ul trus »e’s aswl attoeney
tees ac-ually incurred. 3 . .

7. To appear in and delend uny action or srocet ling purporting (o
aflect the security rights or powers of beneliciary or trusie: and in any suif,
acticn ar proceeding in which the beneliciary or truwtie rrav appear, including
any suit for the loreclosure of this deed, to pay ]’ cost:-and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s .ttorney’s lees; the
amrouan: of attorney’s fres mentioned in this paragrogh 7 all cases shall be
fixt! by the trial court and in the evant ol an appedl froin any juddment o
decrre of the trial court, grantor furtier agrees fo fay ruvh sumy as the ap-
pellete court shall adjucde reasonable as the benelitiary s or irtustee's attor-
pey' loes on such appeal.

It is mutually cgreed that:

8. In the event that eny porticn or all of sai! pre frordy shall be taken
under he right of eminent domain or vondemnation, irenein ary shall have the
righ?, it it so elects, to require that ail or any portin of *he micnies payable
as o pensation for such takingd, which are in excess ol 'I'a amwunt require:’
1o pay all reasonable costs, cxpenses and aftorney's Joes necessacly paid o
incurred by grantor in such proceedings, shall be paid o hereliciary an./
apslied by it first upon any reasonable costs and expsses and utfornes’s feeo
botk in the trial and appellate courts, necessarily pwid ¢t incurred by bene-
ticiary in such proceedinds, and the balance apphad upon the indebtedne
secured herehy; and drantor agrees, as its own expense, ' taks such actio
and execute such instruments as shall be necessary in oldaining such com-
pensatian, promptly upon beneliciary's request.

9. At any time s#nd {rom time to time upon written request of bene.
ticiary, paymient of its lees and presentation of thi decd and the note for
endcrsement (in case of full reconveyances, for caner!'ation:, without atfecting
the Nanility of any person lor the pavment of the ivleb!cdness, frustee may
(a) voasent to the making o! any map or plat of weid property; €b) join ir

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property, The
drantee in_ any reconveyance may be described as the ‘“person or persons
legaily entitled thereto,”’ and the recitals therein of any matters or lacts shall
be conclusive proot of the truthfulness thereof. Trustee’s fees for any oi the
services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by « court, and without regard to the adequacy of any security for
the indebtedness hercby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may dJetermine,

11. The entering upon and taking possession of said property, the
collzction of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any faking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment andfor periormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisemen: and sale, or may direct the trustee to pursue any other right or
remedy, eith=r at law or in equity, which the Eeneficiary may have. In the
latter event the beneliciary or the trusree shall execute and cause to be recorded
his wwritten notice of default and his election to sell the said described real
property to <atisly the obligation secured hereby whereupon the frustee shall
tix the time and place of sale, give nutice thereof as then required by law and
p(rsn::’e-;d to foreclose this trust deed in the manner provided in ORS §6.735 to
§6.795.

13. After the trustee has conunenced foreclosure by advertisernent and
sale, and at any time prior to 5§ days belore the date the trustce conducts the
sale, the grantcr or any other person so privileged by ORS 86.753, may cure
the default vr delaults. 1 the delault consists of a kiilure 1o pay, when due,
sumis secured by the trust deed, the defauit may be cured by paying the
entire amount due at the time of the cure other than such paorfion as would
not then be due had no delault occurred. Any other default that is capable of
beingt cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delauits, the person ellecting the cure shall pay to the beneficiary all casts
and expenses actually incurred in enforcing the abligation of the “trust deed
together with trustee's and attorney’s fees not exceeding the amounts provided
by law.

4. Othervise, the sale shall be held on the dafe and at the time and
place designuted in the notice ol sale or the time 10 which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall sell the paccel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser ifs deed in form as required by [aw conveying
the property so sold, but without any covenant or warranty, cxpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthiulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, frusfee
shall apply the proceads of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
atterney, (21} 10 the oniigation secured by the trust decd, (3) to all prrsons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the crder of their priority and (4) the
surplus, if arv, to the grantor or fo Ais sucvessar in inferest entitled to such
surphus. )

16 Beneliciuy mav fnvn tite fo time appoint a4 suceessor or succes-
sors o any trasfee namred herein or to aty sucessor frustee appainted heres
urefer. Upon such appaintiment, am! without conveyance (0 the seccenor
trustee, fhe Jatser ahal! be vested wich atl fithe, powees and duativs conferred
upon any trustee herein named ot appainted hereunder. Each such appointment
and substitution shall e made by written instrumnent executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property i situated, shall be conclusive prool of proper appointment
of the succesior trustse.

7. Truster accepts this trus: when thiv deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or ol any action or praceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceedingd is brought by trustee,

NCTZ: The Trust Deed Acr provides that the trustee heriunder must be either an a'torney, who is an adlive member of the Oregon State Bor. u bank, trust company
s

er
prepar

ings and loan assoriation avthoriz:d to do busincss uiter the laws of Oreccon or the United States, o title insurance sompany authorized to insure litle to real
the United S'aes or any agency thereof, or on escrow ogent licensed undar ORS 696,505 to 694.585,




The gran’or cavenants and agrees to and with the beneficiary and those claiming under him, that he is law-
ful’y seized in fee simple of said describe:d real property and has a valid, unencumbered title thereto

and that he will warrant and forever defsnd the same atgainst all persons whomsoever.

The grantor warrants tha! the proceeds of 14e lozn represerited by the above described note and this trust deed are:
(a)* primarils for grantor’s personal, {ami'y or househald piuposes (see Imiportant Notice below ),
(b) for an o-ganization, or (even if 4rantcr is a natural pe rson) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their Aeirs, legatees, devisees, administrators, executors,
rersenal representatives, successors and assigns. T'he term beneficiary shall mean the holder and oswner, including pledgee, of the contract
secured hereby, wheiher or nof ramed as a Dbeneliclary herein. In cc nstruing this deed and whenever the context so requires. the masculine
gendar includes the leminine and the neuter, ynd ‘e siagular number includes the plucal.

IN WITNESS WHEREOF, sard granto: has hereunto set his hand the day and year first above written,.

\
* IIAP ORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is @j uv L
not applicable; if warranty {a} is appslicoble and 1 e baoneficiary is a erediter
as such word is defined in the Truth-in-Lending /\ct and Requiation Z, the
beneficiory MUST comply with the Act and Regulatior by making requirad
disclosures; for this purpose use Stevens-Ness Fonn Neo. 1319, o equivaleat.
if compliance with the Act is not required, disregard this notice.

{1f the zigner of the sbove is a corparation,
vie tha form of acknowledyement opposite.)

STATE OF OREGON, . STATE OF OREGON,

. }ss.

Countyof . K1 amath .. T S| Countyof .. . . ...

“This instrument was acknowledged belore me on This instrument was acknowledged before me on ...
weeduly 28 10888, . 19, BY
~..Dennis J. Schweiger and = S

Magkey:S.. Schweiger = of ...
Ty . 7 N

x “7 v) .

Notary Publ{'{ f for Oregon

; (SEAL)

g S . 3-22-89 L .
My comriisiion expiros: TLLTO My commission expires:
. . Wy N

REQUEST FOR FULL RECONVEYANCE

:To be used only when ohlgations have been paid.
ceirney Trustea
The undersigned is the legal owner and Lolder of all indebtedness secured by the foregoing trust deed. Al sums secured by said
trust deed have been lully paid and satisfied. ?'ou Sureby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to carcel ali evidences of inc'ebtedness secured by said frust deed (which are delivered to you
herewrith together with said trust deed) and to ricconvoy, without warrenty, to the parties designated by the terms of said trust deed the

estats now held by you under the vame. Mail re conveyance and do;umen{s to .

DATED: . RS IS TS

Beneficiary

Ja not lssa or destroy this Trust Deed OR THE NOTE which it securas, Both mus~ e delivered to the trustee for cancellation bafore reconvayance witl bo made.

TRUST DEED ‘ STATE OF; OREGON, }SS'
) FORM ' Mo. 881 o : ; County o
sT(;le-NitQ f.AW PUB. CO., r’onu_:mp, one. P . . , ‘ I Certify that the within instrument
‘ was received for record on the 28th. day
July ,19...88,
at4308. . o'clock P.M., and recorded
SPACE RESHRVED in book/reel/volume No. .. MBS . on
FOR page 12086 or as fee/file/instru-
RECORDER'5 USE ment/microfilm/reception No. .89795._,
: : Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Beaeficiary

AFTER RECORDING RETURN TO . .
Evelyn Biehn County Clerk

NAME TITLE

By 2 eiiene 9700 s & adlatr Deputy




