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rHIS TRUST DEED, made titis . . _..day of .July . 19..88., between

“MWWDENNLS“J$MSQHWEIGERmdndUMARKEXWS-MSCHWEIGER,Mhusba

as Grantor, ASPEN..T 'I_..‘EL,.&.,.ESCR‘:\W.,...J.NC,

HMWWVIRGILmAmleNES"AndNSHARONNMWWJC
full“rightsmoﬁ"snxviyorship

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bergains, sells and sonveys to trustee in trust, with power of sale, the property
in Klamath. Ccunty. Oregon, described as:

Lot 7 in Block 5 of FIRST ADDITION TO KELENE GARDENS, in the
County of Klamath, State of Orezon.

THIS TRUST DEED 1S A SECOND TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST DEED OF TRUST IN FAVOR OF MOTOR
INVESTMENT COMPANY.

togethes with all and singular the tenenints, aereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, jssues and profirs thereof and all fixtures now or herealter attached to of used in connec-
tion with said real estate.

FOR THE PURFOSE OF SECURING PERFORMALCE of each agreement ot grantor herein coatained and payment of the

sum of ONE THOUSANDand No /lDO = T - T -

- . $ ,000 . 00) S LT _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to baneficiary or order an¢ made by greator, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable . &7 maturil yOf Note. . ., 19. .

The date of maturity of the debt secured by this instruraent is the date, stated above, on which the ftinal installment of said note
Decomes due and payable. I the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
cold, conveyed, assigned ot alienated by ti grantor withou! tirst having obtained the written consent or approval of the beneliciary.
then, at the peneticiary's option, all obligations secured by thi instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immed:iately due and payable.

To protect the security of this rrust ¢=ed, grantor agrees: ) . . .
I. To protect,, preserve and maintain said property in good cot dition grantinrd any easement or creating any _restriction thereon; (c) join in any
and repair; not jsh any building or imiprovement thereon; subordination or other agreement atfecting this deed or the lien or charge
ot to commit or p ’, sati 3 thereol; (d) reconvey, without warranty, all or any part of the property.
f° P To complete or resiore prompily | and ia goed and workn-anlike ¢ in_any reconvey. oy be described as the “personh OF persons
manner any building or improvement which 1aay b cons-ructed, damated of legunily entitled thereto,” and the tecitals therein of any matters or tacts shall
Gestroyed thereon. and pay when due all costs wire 1 thesator. be conclusive, proot of the truthiulness thereof. Truste jees lor any of the
3. To comply with -all laws, ordinances, fopalati covenants condi- services mentioned in this paragraph <hall bo not Iess than §5.
tions and restrictions alfecting said property. if the beneficiary O Teds sts, O . 10. Upon any default by grantor hereunder, beneficiary may a' any
join in exocuting such financing statements rsuast o the Unitorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the ‘seneliciary faay require ani to pay for liling same “n the  pointed by a court, and without regard to the adequacy of any security lor
propar. public office or offices, as well as ths cau of all lien searche. made the irdebtedness hereby secured, enter upen and take possession of said prop-
by filing officers or searching agencies as may I3 deemed desirable by the erty or any part !l_‘Prt‘Ol-. in its own name sue of otherwise collect the rents,
beneliciary. . : jssues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously maiatain insurance on the b ildings Jess costs and expenses of operation and collection. including reasonable attor-
now or herealter erected on the said premists against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
such other hazards as thy beneliciary ;71§ Irom tigpe tO fime roguire, in ficiary may determine.
an amount not less than $ .Alnsurabie. .va. [T itten in 11. The entering upoi and taking possession of said property, the
companies acceptable to the beneliciary, with fcs. payable to the ia‘ter; all collection of such rents, issues and protits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneficiary as soon insured; insurance policies or compensation of awards for any taking or damage ot the
it the grantor shall fail for an procuse any such insura: and_to property, and the application or release thereof as aforesaid, shall not cure of
deliver said poli g i art fiftwen days prior to 1. expira- waive any default or notice ol delault hereunder of invalidate any act done
horeatrer placed on said buildings, pursuant to such notice.
vxpense. Thz 1 12. Upon default by grantor in payment of any indebtedness secured
0 2 ‘be applied oy ben hereby oOf in his perlormance of any agreement hereunder, time being of the
ciary upon any ecured be.reby anc n 5 order as beneliciary essence with respect t h payment andfor perlormance, the beneficiary may
may determineé, O n of beneficiary the ntire amount s0 collxcted, or declare all sums secu y immediately due and payable. In such an
part thereol, may be relvased fo granta~ Such application or reease shal event the beneficiary is election may proceed to foreclose this trust deed
waive any default or notice of clefault hereunder or InvE i fate any in equity as a mortgage or direct the trustee 1O foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee 3 . other right or
5, To keep said prerises iree from constructior L'ens and tc pay all Temedy, either at law of in equity, which the beneliciary may
taxes, assessments and other charges that 1nay L Tevied or assessed upon of latter event the beneliciary or the truste¢ shall execute and cause {0 be recorded
against said property an) t ol .such taxes, vﬂ!_ﬂ‘s»‘men@ and other his written notice of default and his election to sell the ‘said described real
charges become past d 2 « promiptly deliver receipty therefcr  property 1o satisly the obligation secured hereby whereupon the trustee shall
%o peneliciary; should the grantor fail to muke paymert of any taws, asses B hhe time and place of sale, ive notice thereol as then required by law and
ments, insurance premiums, liens or other chard-s payable by grantor, either proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by direct payment or by p hicia: - with lunds with- which o 86.795.
make such payment, benefiziar ; tion, . inake paymen? .thereok, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount s0 paid, wirh interest at the ratr set forth in the note secured sal», and at any time prior to 3 days belore the date the trustee conducts the
hereby, together with the oaligations described in paragraphs and 7 of this sale, the grantor or any other person s0 privileged by ORS 86.753, may cure
trust deed, shall be adé and become & part of the debt secured hy this the delault or defaults. It the default consists ol a lailure to pay, when due,
trast deed, without waiver of any rights arisi1i £ breach of ady of the sums secured by the trust deed. the default may be cured by paying the
[ here > ch payments, wth crest as aforesabl, the prop- entire_amount due at the time of the cure other than such portion as
erty o well ag L granfor. d to the hot then be due had no default occusrd. Any other default that is €a

same extent for the pav nent of the obligition herein being cured ay be cured by tendesing the perlorma

described, and all such payments shall be jmme Jiately due and pnyable'u_n:h- obligation or frust deed. In any case, H i

out notice, and the nonpayment thereof shall, a2 the option oi the Leneliciary, defaults, the person etlecting the cure shall pay to_the bens

render all sums secured by this trust dee 1 immediately due and aayable and and eipenses actually incurred in enforcing (he obligation of the tiust deed
is trust deed. . . . todether with trustee’s and attorney’s feas not exceeding the amounts providr-d

fees and exptnses of this trust includird the cost by law.

o} title search as well as the other costs and expenses of the trustue incurred ) 14. Otherwise, the sale shall bs heid on the date and at the time and

in connection with or in eaforcing this obligation and trustee’s and attorrey's place designated in the notice of sale of the time to which said sale may

fees actually incurred. . . be postponed as provided by law. 11 said property either

7. Tc appear in and defend any acticn or proceeding ru-porting to i
affect the secul rights or powers of beneliciery or trustee; and in any suit,
action or proc H h the beneliciary trustee may appra’s including
any suit for ’ y all costs and expenses, in-
cluding evidence O it or trustee’s attornz ‘s fees; the
amcunt ol cttorpey’s fees i i is paragraph 7 in all cases shall be a . Any person,
tixed by ial court and in the evenl n appeal from aay judgment or s an ieiary., may purchase at the sale.

§ the trial court, Arantor further agrers to pay such st as the ap- 15. When trustee sells pursuant to the powers provided herein, frustec
pellate cour? shall adjudie reasonable as th: beneliciary's or frustee’s aftor- <hall apply the proceeds of sale to payment of (1) the expenses ot sale, in-
ney’s fees on such appeal. luding tha,comnr:s:-tig;n of the lrurl(‘f l.mJ a reasonable charde by trustee’s

2 . - aftorney, ¢ 2) to the o pation secured by the trust deed, (J) 10, all persony

It s mutually a(E(eed that: N havieg recorded Jiens subsequent v the interest of the nfu) H th‘e) trust

§. In the event slat any portion or ¢l of caid property ~ball be taken Joid s theic interests nray Appeidr T the order of gheir priority and (4) the
under the right of eminert domain or o pdemation. beneliciary all have the surplus, if any, 10 the gdrantor of o his suocessor in interest entitled to such
right, il it so elects, to require ¢hat all or any porion of the menies payable surplus.
as compensation lor suck taking, which are in excess of the amcunt required 16. Beneliciary may from time o time < point a successor of succes-
to pay all reasonable costs, expanses 0 atrorney’s frcy necessri surs to any frustee name creinn ©F Lo any s ssor trustee appointed here-
incurred by grantar in such proceedirgs, dhall e paidd 1o b of under. Upon such appointment, { without conveyance (o the successor
applied by je tirst upon any reasonable cost: and sypensey and attorney’s fees, trustes, the latter shall be vested wi hoall title, power: and duties conferred
both in the trial and appe”ate courfy, nect .arily paid of incug-ed by bene- upon any trustee herein named oF appointed herevnder. Each such appointment
ficiary in such proceedings, and the bhalanc applied upon the indebtedness and substitution shall be made by b tten instrument exccuted by beneliciary.
secured hereby; and granior agirees, uf its N erpense, {o take such actions which, when recorded in the martiage records of the county or counties in
and execute such instruments as shall i be necessary in obtainirg such com- Which the property is situated, shall be conclusiva proof of proper appointment
pensation, promptly upon beneliciary's requext. of the successor trustee.

9. At any lime and from time 0 tine upon written roquest of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, puyment of its lees and prest ntation of this deed and the mote for acknowledged is made a public record as provided by taw. Trustee is not
endaorsement (in case ances, fur cansellation). v ithout attecting obligated fo notily any party hereto of pending sale under any other deed of
the liabilily of any person for t ysmer:t of the indebtedne«, frustee may trust or ol any action or proceeding in which grantor, beneficiary of trustee
(a) consent to the making of any nip or plat ol said propertys (b) join in shall he a party unless such action or proceeding s brought by trustee.

NOTE: The Trust Deed fic provides tha, the “-ustes fereunder mus be either on aitarney, wha is on_active member of the Cregon State Bar, o bank, trust compeny
ar savingt ond toan assciction authod ed 19 do business under 11€ lows of Qregen or she United States, © title insurance campany cuthorized to insure title to real
property of this state, Lyidiaries, aifilia’cs, ogents or brancher, the United Stotes of ony agency thereof, or on escrow agert ticensed under ORS £96.505 to 696.585.




The grantor covenants and agress 1o and with the beneliciary and those claiming under him, that he is law-
fully seized in fee simple of said describec’ real property und has a valid, unencumbered title thereto

' except as set out on the first p&ge hereof

and that he will warrant and forever def:nd the same against all persons whomsoever.

The grantor warrants that the proceais o! the loan represen’ed by the above described note and this trust deed are:
(a)* primarily for grantor's personal, fami'y or Tousehold irposes (see Important Notice below),
(b) lor an organization, or (even if granior is a natural person) are for business or commeercial purposes.

This deed applies to, inures to the banefir of and binds all parties hereto, their heirs, legatees, devisees. administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nor named as a ben:ficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, 't:.aia" grantor has hereunto set_his hand the day am; year first above written.
— o N .

+ |MPORTANT NOTICE: Deieta, by lining out, whichever warranty {a) of {3) is
not applicable; if warranty {a) is applicable and the heneficary is « creditor
as such word is defined in the Truth-in-Lendir g - A¢c and Regulation Z, the
beneficiary MUST comply with the Act and Regulctan by making roquired
diselosures; for this purpose use stevens-Ness Form Mo. 1319, or egquivelent.
|¢ complionce with the Act is nof required, disregard this notice,

{1f the signer of the o3ovae is o carparation,
uss the form of acknawledgement opposite.}

STATE OF OREGON, . ) STATE OF OREGON,
' Klamath 3™

This_instrument was acknowledged before me on This instrument was acknowledged before me on ...

_duly. 28 .1988by: 19 . LBy ..

County of ... Countyof ... -

QDﬁNﬁiélj}ﬂSCHWEIGER;ana'
“MARKEY.S .. SCHWEIGER
NN -

. ‘Notary Vublic fgr Oredon Notary Public tor Oregon
(SEAL)

M Féommassion expires: : 3 - 27~ 8 9 My commission expires:

— -

REQUEST FOR FULL RECONVEYANCE

7o be used only \vhen cbligations have been poid.
, Trusfee

The undersigned is rhe legal ownsr and holcer of all incebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistiec. You hereby ar2 directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuarit to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you

herewith together with said trust deed) and 1o reconvey, wittout warranty, 1o the parties designated by the terms of said trust deed the

estate now held by you urder the same, M1/l recenveyance and documents 20 < e

s 19..

Benelficiary
De not late or dastroy this Trust Deed OF THE “OTE vehich it securoy Both rrust be delivered 1o the trusise {or cancellation bafore recsnveyance will be rrade.

e e T e e e

TRUST DEE ! STATE OF OREGON,
(FORM‘No. 881§ : ) : County of ... Klamath
sTevEnsnEss LAW PUBIED PORTEARR SRE : ‘ ‘[ certify that the within instrument
was received for record on the ...28thday
OF oevernreeeanen July
L2 o'clock .P.M., and recorded
SPACE RESERVED in book/reel/volume No. M2
FOR page ... or as fee/file/instru-
RECORDER'S USE ment/micror‘ilm/reception No. 89796,
’ ' Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Graror

b
IDING RETURN TO

Aspen Title & Escrow. .In | ‘ Evelyn.Biehn... _County.Slexk
Attn: Collection Dept. NAME Tire

i : Fee $13.00 By‘::’;,d.bb%if(Zé._\ﬂx;%{Mé‘f{. Deputy




