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THIS TRUST DEED, made this ... - 28th  day of L BulY ey 19, between

HEAN “ALAN HIGH &.'VICKIE"EEK‘H\IE'HIGH; jsband and Wifé
AR ot TYTLE CORPANY OF KLAMTHCOUTE .

RICHARDB i % TANICE LY '@;M;"‘Hi@ﬁéﬁd‘ and wife or’s

as Beneficiary,
VWITNESSETH:
Granter irrevocably grants, bargains, sclls and conveys to trustee in trust, with power of sale, the property
in Klamat . . County, Oregon, described as:
Lots 20 and 21, Tract 1038 a Resubdivision of Lois 10 thru 15 in Block 1 of MIDLAND
HILLS ESTATES, according to the official plat thereof on file in the office of the
County Clark oi Klamath County, Oregon.

Tax Account No. 4008—1AB-200

todether with all and singufar the tenemants, hereditume:1:s and appurtena.ces and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues aad profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ,oz.A,THENTY,.THOUSANDMTWO.,HUNDRED.,E‘IJS‘I‘I..ASEYE AND 89/100==—rm—msmsmmm I T T

($20,257-89) m e et e T TS oo e o e o PYpars with interest thereon according to the terms of a promissory
note of even date Aherewith, payable to Bbaneficiary or ordsr and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... ... per ter’ms Of HOte. PR £ ORI

The date of maturity of the debt secured by -his iastrument is the date, stated above, on which the final installment of said note
becomes dve and payable. In the event the within dzscribed property, of -any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granrcr without first havint obtained the written consent or approval of the beneficiary.

then, at the heneficiary's option, all obligations secuied bv this instrument, irrespective of the maturity dates expressed therein, or
herein, shail hecome immediately due and payable.

Ta protect the security ol this rrust deed. grantor agrees! i .
1. To protect. preserve and maintain waid property i gori comlition grastiog any casernent or creatingt any Festri tion thereon; fc) join in any
and repair; a0l to remove ar demolish any building or improvenent thereon; subordination or cther agreement altecting this deed o the fien or chargde
ot 1o commit ¢ permit any wasre of said proparty. therecd; (dj reconvey. without warsanty, all or any part ol the property. The
3 To .:omplete of restore promptly and in good and  a orkmanlike grantee inany recont cyance rmay pe described oy the Cperson Of  persans
manner any building or improvement which may be constrated, (lamaded or legall s em.‘rl»:d therets,” and the recitals therein of any matters or fact~ shall
destroyed therein, and pay when due all costs incurred therely. be e nclusive proot of the truthlulness thereof. Trustee s fees ior any of the
3. Ta comply with all laws, ordinances, regulations, sovet.nts. condi- . services mentioned in this paragraph shall be not less than §5.
tiens and restyictions affecting said property: it the beneh’ci.nly s requests, {o ) 10. Upon any default by grantor hereunder, benelicizry may at any
join in exvcuring such iancing statements pursuant to the Unilorn Commer- T2 without notice, either in person. by agent or by a receiver (0 he ap-
vinl Code av the Bepcliciary may require and to pay lor Lling same in the point+d by a court. and without regard to the adequacy of any security lor
preper puiiic olfice ar oltices. 1% well as the sost of all lin s srches nade the irdebtedness hereby secured, enfer upon and take pocsession of saidd prop-
by tiling ofticers or searching .agencies s vy be deennedd desivihle by the erdy or ony part thereal, in ity own name sue of otherwise collect the rents,
beneliciary i amd profits, in Juding those past due and unpaid, amd apply the rame,
4. To . provide and continuously mairtein insurance on tiia buiidings Tess vosts and expenes ol operation andd collection, including reasonable attor-
now or heresalter eracted on the said premises against loss ot darnade b tire ney 't fees upon any indehtedness secured hereby, and in such order o~ brnes
amd such othar hazards as the beneficiary muy from time {3 tiny require, in ficiary may deternurc,
an amount nct less than $ . - ;p;l]ﬂ A qggu , writren in 11. The entering ugon and taking possession ol said properiy. the
companies act eptable to the Benelictdryy -in( oS gayublve to ik latter; all tion of such rents, issues and profits, or the procesds of hre and other
policies of incyrance shall be dalivered to th+ beneliciary a: socr as inureds i ance policies or corpensation or awards for any taking or damage ol the
il the grantor shall t1ail for any reason to procure any suck inswance and to arty, and the application or release thereof as atoresaid, shall not cure of
deliver said policies to the beneliciary at least #ifteen days prior o the expira- waive any Jdefauft or notice of delault hereunder or invalidate any act done
ticn of any nolicy of insurance now 0f hereaifter placed -on s2.d buildings, pusszant to such notice.
the benediciary may procure the same at drantor's expense. he amount 12. Upon detault by grantor in payment of any indebtedness secured
tallected undr any fire or other insurance soiicy_may be appl et by beneti-  pu-eby or in his performance of any agreement hereunder, time being of the
ciary upcn Ay incebtedness stcured hereby and in such o der & beneliciary  geieace with respect to such payment and/or periormance, the beneficiary may
may deterinine, or at option ©i hepeliciary the entire ameunt s collected., or doclare all sums secured hereby immediately due and payable. In such an
any part thereot, may be released to grantof Such applicst ont ¢f refease shall eyt the beneficiary at his election may proceed to foreclose this trust deed
not cure of ¥ aive any delfault or notice of default hereunde: or invalidate any o iquity us a morigale or direct the frustee to foreclose this trust deed by
act dope puruant to such nofrie . . acvertisernent and sale, or may Jirect the frustee to pursue any other right or
T e vl premives free from comtruction [0ms 07 Dot gy Al er at law or in cquity, which th Semeficiisy ray have. In the event
tases, asseswents and ether charges that o1 iy e fevied cr as csed uoon of e benclictary elects to foreclose by advertitement and -ale, the beneliciary or
et naid property belore uny patt ik taxes, asassmercs and other o gre geustes shall exccute o s to be recorded his written notice of delault
charges brcame past due o1 dslinquent and promptly deliver recuipts therelor ane his election to sell the said described real property 12 satisly the ohligation
to beneliciar:: should the grantor fail 1o mutke payment of am taxes, a8estsecared hereby whereupnn the trustee <hall lix the time and place ot sale, give
rmients, imturnce premiums. Tions_or other charges payable “by {ramtor, wither  p5pice thereol as then required by law and proceed to foreclase this trust deed
hy divect povment or by providing. beneliwiary wirh ey Vi whick to 510" '5e manner provided in ORS 35735 to 86.795.
Ak suoh oayment, Breneticiery s at itx option, maks payinent rhereal 13. After the trusfee has commenced foreclosure by advertisement and
and the amount 50 pard, with inteeet &t the rate set forta in L rote secured wsle. and af any time prior 10 S days belore he trustee conducts the
Fereby, todecher with the phligations diecrited in paragriq by £ and T ol this . la, the prantor 9f S0Y O 0 3 i #o privileded by ORS B6.753, may cure
trust deed, “hall be added to and becosne o part of the ¢eht swsured by this tan delault or deliults. 11 the default consists of a Inilure to pay, when due,
trust deed, without waiver al any fithts arising from broach ol any of the s “secured by the trust deed. the elwult may be cured by payiné the
covenants_h.reof and for sucl payments, with interest ar tlores id, tha prop- envire amwount due at the time of the cure other than such portion as would
e hareinl efore described, us well, a3 oD panior, shall be hound to the ot then be due had 9 O ot Soccurced. Any other delault that is capable ol
care exient that they are bound for the payment of tiw odigation herein beind cured may be cured by tendering the per. ired under the
Uescribed, and all such paymeonts shall be immediately d. + and payable with-  otligation or st deed. In any case, in addition to curing t
out notice, and the nonpaynsnt ther=of shall, at the opti21 of the benzliciary. ‘e faults, the person eilecting the cure shall pay beneticiary all costs
render all sums secured by this trust deed inmediately d e a1i payable and ard expenses actually incurred in enforcing the obligation ol the trust de:
constitute a breach of this trust dead. . s . ‘o fether with trustee’s and attorney's fees rot exceeding the amounis provided
5. To pay all costs, iees and cexpenses of this tnet inch ding the cost i))-‘law,
of title ssarch as well as the other costs and expenses ¢! the t ustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in conrectien with or in enfcreing this obl gation and trustee’s and attorney’s niace designated in the notice ol sale or the time to which said sale may
tecs actualle incurred. - ) X bes postponed as provided -by law. The trustee may sell said property either
7 To appear in and defend any action or proct eding purporting to ir- one parcel or in separaic parcels and shall sell the parcel or parcels at
atiect the recurity rights or powers of bencticiary or frusieel and in any suil, avction to the highest bidder for cash, payable at the tim¢ of sate. Trustee
action or proceeding in which the beneficiary or frustee /1y cf near, including shall deliver to the putchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed. ta pay all cads av’ expeases, in- the property so rold, but without any covenant or warranty, expre or im-
ding evidence of title and the benclicia-y's or trustec’t. atirncy’s Iees: the  plied. The recitals in the jeed of any matters of fact shall be conclusive proof
amount of attorney’s foes mentioned in ths paragraph 7 in all cases shall be &1 the rruthiulness thereol Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal itam any judgment or the grantor and Heneliciary, may purchase at the sale.
decree ol the trial court, grantor lurther afreces to pay .uch sum as the ap- 15, When trustee sells pursuant fo the powers provided hercin, trustee
pellate vourt shall adjudge reasonable as the beneliciary's oi trusted’s aftor- shall apply the procesds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding :hczccmpensarign af the nuu:{c nndln rr:nwn(}':bls charge by trustee’s
e , . . cttarney. (2) fo the o tigation secure: by the trust deed, 73) to all persons
It s mutually agreed that: . o ecarded tiens subsequent fo the interest ol the trustee in the trust
A, In the event that aoy partion of all ol said propery shall Le taken ceedd as their intrrests may appeir in the order ol their sriority and (4) the
under the right ol eininent dorien or confemnation, benclicias. shall bave the surplus, i any, 2 the jrantor or 10 his successor in interest entitled to such
right, it it so clects, to require that afl o any portion (1 the monies pay able carplus.
as compersation for wuch teking, which &re in excess vl the amount required 16, fwy nay from tiene to Fivne apring 4 SHECESIOr OF SHECE
to pay all reasonable coses. expenses vl attorney’s Ias necossandy paid o wrs to any el herein or o any suvcestor finliee appeinied heres
incurred hy grantor in suv proceedingt, shall be pad te benelichiry tnder. Upon such appuintment, ol without convevance o The sucgosel
applied it tirst upon any reasonable costs and expenss and aterney’s lees, teustee, the latter shall be vested with all title, posers und duties conterred
hoth in fhe trial and appellate courts, necessarily pail or incurred by bene- upon any trustes herein nuned or appointed hereunder. Each such appointment
ficiary in such procesdinds, and the baance applied upon he indebtedness und substitution shall be made by written in it evmcuted by beneficiary.
vecured hereby; and grantor agrees, at its own expenté to tike such actions which, when recorded in the mortgagde recort the county of counties in
and aevecure such instruments as shall he necessary ifn obtaining such com- which the property is situated. shall be conclusive proof of proper appointment
pensation premiptly upon bheneliciary's request. of the successor frusiee.
"9, At any time and from tirne to time upon witten reques? of bene- 17. Trustee accepis this whent thiz deed. duly e ecuted

ficiary, . payment of its fees and presentation ol this ceed &nd the note lor ackrow ledged made a pudlic reco as provided by law. Trustee is not

endorsemnt (in case ol tull reconveyances, Jor cancellntion) without afiecting obligated to nolify any paciy A < ‘ under any other deed of
the. liability of any person jor the payment ol the ind sbtecress, trustee may trust.or ©f amy action Of proce in whi beneficiary or trustee

(a) scns:nt to the making of any map or plat ol said ‘proy ty; (b} jein in shall he a party unless such action or procec

MOTE: Tho Teust Deed Act sravides that the trustee herewder st be either an attciney, who is an active member of the Oragon Stote Ear, o bonk, trust compony
or tov ngs and loen associction authorized o do businest vere: the laws of Orean or the United Stotes. g ntle inswance conpany cuthorized to insure title to reat
propurty of this state, 25 suosidiaries, offiliotes, ogents ot brarches, the United Stoter of ony agency tneres!, of un esciaw cgent licensed under Q35 636.505 to 696.585.




) The grantor covenants and iagrs
fully seized in fee simple of said ¢! j
§ S & Loan Association recorded iny
» Oregon, which buyers herein

re against all persons whomsocever.,

The grantor warrants that the Procesds 57 the Joan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, farcily or householdd urposes (see Important Notice below
B 30X : zpemxxsﬁzxmaaxx Wam KB

This deed of and binds =l parties hereto, . legdatees, devisees, administrasors, executars,
Personal represen . The ferm bene[ic:ary shall mean the Aolder and owner, including pPledgee, of the contract
secured hereby, 1, T not named as 4 bene."iciary herein, In “onstruing rhis deed and whenever she context sg requires, the masculine

gerder incluydes the feminine ang the neuter. an| the singular aurer includes the plural,
IN WITNESS WHEREOF, said jrantor has hereunto set

—_— .
¥ INPORTANT N . by lining out, whi hevor warranty [a) or {3} is
not appliceble; if warranty (a) js applicable and! the heneficiary is o creditor
@t sich word s defined in the Tmlh-in~l.-nding Act nd Regulation Z, the
MusTt comply with the Act and Regilaticr by moklng required
; for this PUrpose use Stevans-Ness Forn No. 1319, or equivalanp.

e with the Act is not re yuired, disrege rd fy; ; nozice,

Dean Alan High -
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{1 the signer of the abovn is o €orparation,
vie tha form of atlv.newlaa‘g'mnm opporite.)

STATE OoF OREGOWN, )
) ss.
‘County of .. Kla.math R .

This instrumesns was acknowledged beiore rne on

Sy S N T

*Deapv.Atan-High-g Viekie Elains
Heeh -

N
= or{ry Public yor Ureéoﬁ

I M yfci‘;;zi;nissft;n expires: % ’( (f; ’r?;/(/

N
Q

The undersigned is the legal !
frust decd have been fully paid and satistied. ¥cu hur
said fryve deed or Pursuant to statute, to canca,’

erewith together with said tryst deed) and to reconva:

ickie Elaing High

STATE OF OREGON,

Coungy of ... .. T e
This instrument was zzcknowledged before me on .
19 , by
as .

of

No;ar.); Puvblic for O;egon'
(SEAL)
My Caunmission expires:

REQUIST FOR FutL RECONVEYANCE

To ke vsed enly when obligations have been paid.

ooy Trustee

estate now held by you under the same. Mail reconveyance and documents to . .

DATED: . e PR e 19

Beneficiary

Do not lase or destroy this Fruy Desd O THE NOTE wheh t3cures. Both must by delivered to the trustes for canceliation before foconveyance will he made.

.;.L_::‘

~TRUST DEED |
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gh & Vickie . . .
Elaine High
149 Ciark
Midland, OR 97634
ichard B, & Ja
(3l Cuic g
a0 OR 97337

Benefi.

B P
TYER REcomo o
AFTER RECORDING RETURN TO

MOUNTAIN TITLE Covpany

SPACE RESERV ED

" RECORDER's ds5E

—
STATE OF OREGON,
County of
I certity that the within instrument
was received for record on the 2Qth day
of
—..o'clack A, M
in book /reel/volume No,
FOR page 12115 or as fee/file/instru-
m_ent/mr'cmﬁlm/ reception No...898 08.,
Record of Mortgages of said County.
Witness m Yy hand and seal of
County affixed.

£ x&aDeputy




