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TRUST DEED

THIS TRUST DEED is made this X&) day of Q% . ,
1988, between WILLIAM B. JOHNSON and MARY A. JOHNSON, a grantor,
MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY, as trustee, and LINDA B.
NELSON, SUANA I. NICHOLSON, and LINDA B. NELSON AND SUANA L.
NICHOLSON, CO-TRUSTEES OF THE TESTAMENTARY TRUST ESTABLISHED BY THE
LAST WILL AND TESTAMENT OF B. MARGUERITE WHYTAL, DECEASED, DATED
DECEMBER &, 1978, as beneficiary;

The interests of the beneficiary in this Trust Deed are as
follows:

Linda B. Nelson
Suana L. Nicholson

Linda B. Nelson and Suana L. Nicholson,
Co-Trustees of the B. Marguerite
Whytal Testzmentary Trust

WITNESSETH

The grantor irrevocably grants, bargains, sells and conveys
to trustee, in trust, with power of sale, the property in Klamath
County, Oregon, described as:

SEE EXHIBIT A ATTACHED HERETO AND BY THIS
REFERENCE MADE A PART HEREOF

And more commonly known as 2126 Lakeshore Drive, Klamath
Falls, Oregon.

Together with all and singular the tenements, hereditaments, ang
appurtenances and all other rights thereunder belonging or in any
way now or hereafter appertaining, and the rents, issues and profits
thereof, and alil fixtures now or hereafter attached to or used in
connection with said real estate.

FOR THE PURPOSE OF
grantor herein cont

by drantor,
principa: i + 1f not sooner
due and payable
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The date of maturity of the debt secured by this instrument
is the date, stated above, on which the final installment of said
Note becomes due and payable. 1In the event the within described
property, or any part thereof, or any interest therein is solq,
agreed to ke so0ld, conveyed, assigned or alienated by the grantor
without first having cbtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations
secured by this instrunent, irrespective of the maturity dates
expressed therein, or herein, shall become immediately due and
payable.

To protect the security of this Trust Deed, grantor agrees:

(1) FPreservation of Premises. To protect and pPreserve the
property and to maintain it in good condition and repair.

(2). Yon-Demolition. Not to remove or demolish any building
or improvemant now existing on the property or hereafter
constructed.

(3) Reconstruction and Construction. To complete or
restore prouptly and in good and workmanlike ma
improvement which may be constructeqd, damaged o
property, and to pay whan due all costs incurred therefor.

(4) laste. Not to commit or permit the waste of the
property.

(5) compliance. To comply with all laws, ordinances,
regulations, covenants, conditions and restrictions affecting the
property.

(6) Insurance. To provide and maintain insurance against
loss by fire and other hazards, casualties ang contingencies,
including war damage, as may be required from time to time by the
beneficiary, in an amourt not less than the full insurable value,
with loss payable solely to beneficiary, and to deliver all policies
to beneficiary, which delivery shall constitute an assignment to
beneficiary of all return premiuns.

(7) Legal Actions. To appear and defend any action or
proceeding purporting to affect the security hereof or the rights or
powers of beneficiary oxr trustee; and, should beneficiary or trustee
elect to also appear in or defend any such action or Proceeding, to
pay all costs and expensas, including costs of evidenca of title and
attorney's fees in a reasonable sum incurred by beneficiary or
trustee, as nay be fixed by the trial court and by any appellate
court.
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(3) Taxyes, Waiieix Charges. To pay, at least ten (10) days
before delinquency, all taxes and assessments affecting the
property, and all rent:s, assessments and charges for water,
appurtenant to or used in connection with the property; to pay,
when due, all encumbrances, charges, and liens, with interest, on
the property or any part thereof, which at any time appear to be
prior or superior hereto; tc pay all costs, fees and expenses of
this trust.

(9) Cure. Should grantor fail to make any payment or to do
any act as herein providszd, the beneficiary or trustee, but without
cbligation so to do and without notice to or demand upon grantor and
without releasing grantor from any obligation hereof, may: make or
do the same in such manner and to such extent as either may deem
recessary to protect the security hereof, beneficiary and trustee
teing authorized to enter upon the property for such purposes;
commence, appear in and defend any action or proceeding purporting
to affect the security hereof or the rights or powers of beneficiary
or trustee; pay, purchase, contest, or compromise any encumbrance,
charge or lien which in the judgment of either appears to be prior
or superior hereto; and, in exercising any such powers, incur any
liability, expend whatever amounts in their absolute discretion they
may deem necessary therefor, including costs of evidence of title,
employing counsel, and the payment of such counsel's reascnable
fees, whether in the trial court or any appellate court.

(10) Repayment_c: Advances. To pay immediately and without
demand all sums expended hereunder by beneficiary or trustee, with
interest from date of expenditure at the rate provided on the
principal debt, and the wrepayment thereof plus interest at the said
note rate per annum shall be secured hereby.

(11) Condemnat.ion or Destxuction. Should the property or
any part thereof be taken or damaged by reason of any public
improvement or condemnation proceeding, or damaged by fire, or
earthquake, or in any other manner, beneficiary shall be entitled to
all compensation, awanrds, and other payment or release therefor, and
shall be entitled at ifheir option to commence, appear in and
prosecute in their own name, any action or proceedings, or to make
any compromise or seti:lement, in connection with such taking or
damage. All such compensation, awards, damages, rights of action
and proceeds, including the proceeds of any policies of fire or
other insurance affeci:ing the property, are hereby assigned to
peneficiary, who may after deducting therefrom all their expenses,
including attorney fees, release any money So received by them or
apply the same on any indebtedness secured hereby. Such application
or release shall not cure or waive any default or notice of default
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is reguired or permittiecl to be given or made hereunder, ox the same
is deposited as registiered or cert:ified mail, postage prepaid,
addressed to such party at the following address:

Grantor: William B. Johnson
Mary A. Joanson
2126 Lakeshore Drive
vlamath Falls, Oregon 97601

Trustee: viountain Title Company of Klamath County
407 Main
Klamath Falls, Oregon 97601

Beneficiary: Linda B. Nelson
40737 S.E. Waybill Road
Boring, Oregon 97009

suana L. Nicholscn

c/0 Linda B. Nelson
30737 S.E. Waybill Road
Boring, Oregon 97009

Linda B. Nelson and Suana L. Nicholson,
co-Trusteass of the B. Marguerite
Whytal Testamentary Trust

c/o TDLinda B. Nelson

30737 S.E. Waybill Road

Boring, Oregon 97009

or to such other addresses as stch parties may hereafter notify the
other in writing.

(23) Miscellaneous. This Trust Deed shall inure to and
bind the heirs, legztees, designees, administrators, executors,
successors, and assigns of the parties hereto. All obligations of
grantor hereunder are joint and several. The term npeneficiary"
cshall mean the ownel and holder, including pledgees, of the Note

secured hereby, whether or not named as beneficiary herein.

The ¢rantor warrants that the proceeds of the loan
represented by the above-described Note and this Trust Deed are
primarily for grantor's personal, family or household purposes.

IN WITNESS WHEREOF, grantor has hereunto set their hand the
day and year first above written.

~77124&/ éﬁ??

MARY A.] JOHNSON
)
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REQUEST FOR FULL RECONVEYANCE
(To Be Used Only When Obligations Have Been Paid)
TO: Mountain Title Comparny ©of Klamath County

The undersigned isi the legal owner and holder of all
indebtedness secured by the foregoing Trust Deed. All sums secured
by said Trust Deed have been fully paid and satisfied. You hereby
are directed, on payment to you of any sums owing to you under the
terms of said Trust Deed or pursuant o statute, to cancel all
evidences of indebtedness secured by said Trust Deed (which are
delivered to you herewith together wiith said Trust Deed) and to
reconvey, without warranty, to the pairties designated by the terms
of salid trust deed the estiate now held by you under the same.

Mail reconveyance and documenis to

DATED: , 19___.

BENEFICIARIES:

LINDA B. NELSON

SUANA L. NICHOLSON

LINDA B. NELSON, CO-TRUSTEE OF THE
TESTAMENTARY TRUST ESTABLISHED BY
THE LAST WILL AND TESTAMENT OF

B. MARGUERITE WHYTAL, DECEASED,
DATED DECEMBER 5, 1978

SUANA L. NICHOLSON, CO-TRUSTEE OF
THE TESTAMENTARY TRUST ESTABLISHED
BY THE LAST WILL AND TESTAMENT OF
B. MARGUERITE WHYTAL, DECEASED,
DATED DECEMBER 5, 1978

AFTER RECORDING, RETURN TO:
I.inda B. Nelson

30737 S.E. Waybill Road
Boring, Oregon 97009
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EXHIBIT "Anw
LEGAL DESCRIPTION

PARCEL 1:

South 75 degrees 291 dist m the most
Northerly corner of I, thence South 45

erly right of way
feet in length,
25 degrees 0' East a
0 feet, more or less, to the shore-line of Upper
Klamath Lake; thence Westerly along said shore-line a distance of
150 feet, more to a point which is North 48 degrees 43!
i inni thence South 48 degrees 43' West a
: the point of beginning, being
“ NE1/4 of Section 26, Township 38
he Willamette Heridian.

Tax Account No.: 3808 0262A 02300

Beginning at a i i i dary
Highway No. 421 i i , East (this bearing
i i ) a distance of
g the East right of
78.29 feet from the iron pin
Sections 23 ang

Oregon,
Westerly corner of the t
Records of Klamath count
degrees 43' East along the Nor+ above noted
tract a distance of 138 ¢et to a point on the shore-line of Upper
Klamath Lake; thence North s¢ degrees 17! West along the shore line
Of Upper Klamath Lake a distance of 12.7 i
thence South 43 degrees 451! West a distance of 133, ’
less, to the point of beginning, saiq parcel being in Section 23,

ast of the Willamette Meridian and
1, Range 8 REast of the Willamette

Tax Account No.: 380g¢ 026AA 02300
Pid\TA\O30
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STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record r:quest of Mountain Tizle Co. the 29th
D, 1988 oo
of e o July AD. 1988 ar__g.19 otlock ___A.M.. and duly recorded in Vol. M88
of ‘—Mar.tgages._._.._-.ﬁ_.% on Fage __12130

Fvelvn Riehn . County Cler
FEE $53.00 By _iXu L o p




