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THIS TRUST DEZAD, miade this':. . W22ER ey of JULY 1988 | between
Edward G. Montague

TltleConpany T, as Trustee, and
Mo:terge Trust,.

S, ey

v e ., T e et cveveaenain AL T

as Beneficiary,
WITNESSETH:

Grantor irrevocably grarus, bergains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath - wo..County, Orcgon, described as:
Lot 37 in Block 78, 8th Addition to Nimrod River Park, according to the official
plat thereof on file in the office of the County Clerk, Klamath County, Oregon, to
gether with that land lying between the Southerly line of said lot and North
Bank of the Sprague Rive: more particularly described as follows:

Beginning at the Southrvest corner of Lot 36; thence S 00° 38’ oo"

to a point on the North Eank of said River; thence Westerly along

said Bank to g point which is the intersection of the Southerly

prolongation of the Westerly sidelire of said Lot 37, thence N 00°

38" 00" E along said line to the Southwest corner of said Lot 37; Key No. 346913
thence N 76° 34' Q4" g 20£.49 feet t¢ the point of beginning. Acct No.3611-8A-5800

together with all and singular the ten dnents, hereditamoants and appurtenances and all other rights thereunto belonging or in anywise

now or hereatter appettaining, and the cents, issues and profits thereof and alj tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SEZJRING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . Four Thousand _and no/100

. . S e e Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable: to beneficiary or ordor and made by grantor, the final payment of principal and interest hereof, if
not seoner paid, to be due and puyably | JUly S S S o 19 .

The date of maturity of the debi secured by this instrument is the date, stated above, on which the final installment of said note
becomes dize and payabie. In the evens the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or aliennted 5. the grantor withous first having obtained the written consent or approval of the beneficiary.
then, at rhs beneficiary’s option, ol! obl; jations secured Ly this instrurnent, irrespective of the maturity dates expressed therein, or
kerein, shall become immediately due ard pavable,

To protect the security of this trist desd, grantor agrees: i . L L

- 70 protect, presorve and maimain scid areperty in gox! condition ,g‘mntmg ANy easement or creafing any restriction thereon: (c) join in any
and repair: nat (o reniove or demolish sy Biniding or improvement therean:  subordination or ather agrcement alfecting this decd or the lien or charde
net to comunit or peemnit any waste of sai propecty. thereol: (d) reconvey, without warranty, all or any part of the property. The

2. Te complets or restore prong tly 1od in Kond  and seorkmantike srantee in any feconveyance may b (Iv--‘cnl‘:vvd as the “nperson or persans
manner any building e improvernent whih iy bre constructed, dmaged or legally entitied thereto," and the recitals therein of any matters or facts shall
dustroyed theieon, amd ray when due all costy iw arred therelor. B be c_onclusn‘e. proot of fthe truthiulness thereof. Trustee’s fees for any of the

3 To comoly with all laws, ordin ince 5 regulitions, covena s, condi- sesvices mentioned in this paradraph shall be not less than $5.
tions and restrictions altecting said propee’y; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
jein in executing such linarcing statement: purs.ant to the Uniform Commiors without notice, either in person, by agent or by a recever to be ap-
cial Code as the pensficiars may require and 15 pay for filing <ame in the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfives. as well us the cost of all lien searches made - indebfedness hereby secured, enter upon and take possession of said prop-
by liling officers or search'ng agencies s may be deemed desirible by the Ti or any part thereol, in it AW 1ame sue or otherwise collect the rents,
bereticiary, issues and prelits, including those past dye and unpaid, and apply the same,

4. To provide and centinugusly  a aint.aia insuruance on the buildings esi costs and expenses of operation and collection, including reasonable attor.
now or hercaiter erected on the said preaes slainst Joss or daniate by fire ney's fees upan any indebtedness securwd hereby, and in such order as bene-
and such ather harards as the beneficiary Ay rom fime to time require, in ticiary may determine.
an amount no! less than . S Ll s ., writfen in I1. The entering upon and taking possession of said property, the
comipanies acceptable to thi beneliciary, yeith 1 ss payable to th: latter; ull collection of such rents. issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the %.nelf iry as soon a insured; insurance policies or compersation or awards for any taking or damage of the
i the grantor shall tail for any reason to procice any such insurance and to property, and the application or release thereat as aforesaid, shall not cure or
deliver said pclicies to the beneliciary at /e st {f:een days prior to expira- waive any default or notice of default hercunder or invalidate any act done
tiorn of any policy of insurance now or herealiar placed on said Juildings, pursuant to such notice.
the benelicizry may . procute the same at grantor’s expense. Tie amount 12, Upon default by
collected under any tire ar other insurance polici: be applied by beneti- 4ouriby or in his performance of any agreement hereunder, rime being of the
€lary upon any indebtedness secured here: 1 h order as boneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine. or at option of beneficiary the entire ‘amount so coliected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be relsased fo dranror. St application or release shall event the beneficiary at his election may proceed 1o foreclose this truse deed
not.Lure or wa'va any delault or notice of clefaulr hereunder or invelidate any in equity as a morthage or direct the frustee fo foreclose this trust deed by
act done pursuant to such nctice, . . advertissment and sale, or may direct the trustee to porsue any other right or

: To lenp said premises free from con fruction Fens and ‘o pay ajl remedy, either at law or in equity, which the beneliciary may have, In the
taxes, assessments and cther charges that r 1y be levind or assessed upon or latter svent the beneliciaey or the trustee shall exvecute aned cause fo Le recorded
adainst said property before any part ol ruch traxes, Jupscasaients ad other his written notice of delault and his clection to sell the said described real
chasges bLecomne past due or Jelinquent and protnatly deliver receipds therop property to satisty the obligation secured herehy, whereupon the trustes shall
to heaeticiary: should !lxc Arontor dail to 1 ake s ymeni of any rares, assess- tix the time and place of sale, Sive notice thereof as then required by law and
ments, insurince premivms, l:om. or other (hgrge~ payable by g_rau.'cn.urhp: proceed to foreclose this trus: deed in the manner provided in ORS 86.735 10
by dirsct paynient or by‘_p.rowdm,é benlv{ ciary with funds with which to 86.795,
make such paymient, beneficiary may, at irs Oft-an, make payment thereol, 1. Alter the trustee has commenced foreclosure by advertisement and
and the amount o paid, with interest at the rate et forth in' the noe secured sale, and at any time prior to 5 days before the date the trustee conducts the
herchy, together with the obligations described iy paradraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, muy cure
trust deed, shal! be added to und become a par: of the debt secured by this  (he” detauit or detaults. ‘1t the delault comsists of a Laiture to pay, when due,
trust deed, without waiver of any rights o ML from breach of amy of the sunts secured by the trust deed, the delault may be cured by paying the
covenants hereoi and for such payments, stk inferest o wloresaicd, 1 o prop- entite amount due at the timie of the cure other than such portion as would
erty heceinbelore described, s well 43 the gravor, shall be bourd to the nat then be due had no default occurred. Any other default that js capable of
sam: extent thut they are baund for the paynment of the obligatin. herein being cured may be cured by tendering the pe p uired under the
described, and all such payments shall be in.med ely due and p;)xb’{u_'lth« obligation or rerust deed. In any case, in addi i the default or
out notice, and the nonpayment thereof shall  at tire option of ‘the ben “ficiary, delaults, the person elfecting the cure sha beneticiary all costs
render all sums secured by this trust deed i nme{iitely Jue and payaile and and expenses actually incurred in enforcing rhe oblidation of the trust deed
constitute a breazh of this trust deed. . ) N todether with trustee’s and atrorney's fees not exceeding the amounts provided

- To pay all costs, fees and expenses of this ¢rust including 1he cost by law.
of title search well as the other costs arg expenses of the ftrustee jacurred ° 14. Otherwise, the sale shall be held on the date and at the time amd
in connection wirh or in endorzing this obli tion .ind trustee’s and atiorpey’'s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. N . ) . be pustponed as provided by law, The trustee may sell said property either

7. To appear in and Jdefend Ay action or proceeding purporting to in one parcel or in Stparate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary of trustee; and in any suit, auction to the highest bidder for cash, rayable at the time of sale. Trustee
action or proceeding in which rhe beneficiary or ‘tivstee may appear, in:luding shall deliver to .the purchaser its deed in form as required by law conveying
any suit for the foreclosure o/ thi 12 pay all costs and expsn-es, in. the property so sold, but without any covenant or warranty, express or im.
cluding eviderce of title and the beneliciary . or t ustee's aftorney's fess; the plied. The recitals in the deed of any ‘matters of fact shall ba conclusive proof
amount of attorrey’s lees mencioned in this paragriph 7 in all cases shall be ol the truthiulness thereol. Any person, excluding the trustee, hut incliding
fixed by the tria’ court and in the event ol an 4, I frem any judinient or the grantor and beneliciary, mury purchase at the sale.
decree of the rriyf court, granior lurther agrees ¢ pay sach sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusiee
pellate court <hall adjudge ressonable as the hereic § Or fruslees sttor- shall apply tae proceeds of sale 1o pavment of (1) the expenses of sale, in-
ney’s fves on such appeal. cluding the compenxation af e frusies snd a reasonalle charge by frustee's

is s ads . srrarney. (23 1o the obligation s 4 be SUdeed, (3) to all persons
It is mutually ageeed that: Bavind recorded liens sub Jrenr = ot rhe ‘.{stec in :hf truse

8. In the evens that ans portion or Wl of ud Prooerty shall be fuken decd us their interests rpay- apoear e or ic priocity and (4) the
under the right o. eminent domain or condenn ation, beneliciary shall Lave the surplas, i any, ta the REAntar or (o his wpcce in irterest entitled to such
TiRAL, i it 3o elects, o require that all or an» ot of the monies payable surplu
as carhpensation for such caking, which are i oxce 3 of the amount sequired 16. Beneliciary muay from tine 0 fime sppoint g sucerssor op succea
(o pay all reasorable costs, cypenses and atiyene 1 feen giee ssarily paid o Wrs boany trustee named herein o FO ST SUCCRSNOr [ sl appointed heee
incursed by Zeantor in sch jroceedings, shall e pnid o benelicizr und uinder. Upon yuch  appointment,  and withont  comvevance to the SUCCENr
pplicd by it fiest upon any ree sonable costs and cupenses and attorne . fegs, frontec, the lutier shall be vested with ' title, powers and duties conferred
both i the trial and appetlare courts, necessarily paid or incurred b bepen upan any trustec herein named or appointed hereumder, Each such appointment
liciary in such proceedings, and the balance uppi d upon the indeltodness and substitation shall be made by written instrustent expcured by beneliciary.,
weured herebyy and grantor adrees, at ity oy ex,nse, to take such actions which, when recorded in the mortiade records of the county or countios in
tnd execute such instruments o5 shall be nocessa<y @ in obtaining such com- which the property s situazed. shall be curs rrovd of proper appointorent
Aensation, promptly upon benel ciary's request. of the succrssor rrustee.

- At any time and hotn time te tinng uptr written request of bene. 17, Trustoe accepts this trust when this deed, dudy erecuted and
fciary. payment of its lees and presentation of £ty deed and the ackpowledged is made a public record as provided by law. Trustee is nor
cndorsement (in case of tuli reconveyances, lor eanceilation), without o'f-cti obligated to notily any party hereto of pending sale under any other deed of
che Lability of any person for rhe payment . the -adebtedness, trustee may trust or of any action or proceeding in w Iu'clj Lrantor, beneficiary or trustee
“a) consent to the making of any map or piat of sid property; (b) icin in shall be a party unless such action or procceding is broughe by trastee.

grantor in payment of any indebtedness secured

HOTE: The Trust Daed At providas thot the trustse hxeunder must be eitbe- an ottorney, who is on ocive member of the Oregon State Bar, o bank, trust company
€r savings' and Joan association avthorized 1o ¢ businos under the laws cf Oregen or the United Steres, o title insuronce compeny authorizer 1o insure title to real
kroperty of this siate, jts subsidiaries, affiliates, cgent; or bronches, the Uritad States or any agency thereof, or an eszrew agent licensed under ORS 694.505 to 6$6.585.




The grantor covenants and agress to ardl wii

‘h the beneficiary and those claiming under him,

PR

== fodboumamtus

that he is law-

fully seized in fee simple of said described real property and has’a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants
(a)* primarily for 4ra

shat the proceeds of the 1>an represented by the
ntor’s personal, tamily or hous -hold purposes (sze Important Notice below),

above described note and this trust deed are:

¢(b) for an organization, or (even il granfor is a natural nerson) ara for business or commercial purposes.

This
personal .'epresenmtives, successors and assigns, The rerm

ceed applies to, inures to the benefit ot nnd binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
heneficiary shall mean the holder and owner, including pledgee, of the contract

secured kereby, whether or not named as a beneliciary herein. In construing: this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includas the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the 7«3}' and year first above written.

—
* |MPORTANT NOTICE: Delete, by lining out, whichever we rranty {a) o (b) is

Y bz

not applizebly if warranty (a) is applicable and the benaliciary Is a craditor
as such word is defined in the Truth-in-lending Act and ‘Regulation Z, the {

beneficiary MUST comply with tha Act anci Regulation

1f compliance with the Act is not required, disregard this nhotics.

(tf the signer cf the above is @ corporation,
vsa the form of acknowledgement opposite.}

STATE oF BREDOR, California N
placer . 0

Lhis instrument was acknowledged before me 211
. July 25 L ,19.881y
Edward.G. Montague

County of ...

(SEAL)

. N
- Not ryé’ublic,ior, ELddi

Cai.l OI%}J. .
Mycommiss‘ionexpires: Apri T4, 198

By mualking ruquired
disclosures; far this purpose use Stevens-Neis Form No. 1:119, or equivalent.

SiPge. SO =

SERIGIAL SEAL
: TOM TIEMAN
2 NOTARY PUBLIC CALIFORNIA®
PLACER COUNTY

My Comm. Expires April 14, 1989

STATE QF OREGON,

County of ... ..o

This instriument was acknowledged before me on

Notary Bublic for Oregon
(SEAL)

My compission expires:

REQUEST FOR FULL RUCONVEYANCE

15 be vied only when obligetions have been paid.

., Trustee

T he undersigned is the legal owner and ha'der of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust devd have been fully paid and satisfied. Ycu hareby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statuate, to cance! all cvidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to resonvey. without warranty,

to the parties designated by the terms of said trust deed the

astare now held by you under the same. Mail recony evance and doCUMENES £0 . oowrees s s T e

Do not lose

TRUST DEED

(FORM No. 881}

‘g1 EVENS-NESS LAW #UB.CO.. PORTL AND. QRE.

" Béneticiary
Biesivnionisisbinioet S

AFTER RECORDING RETURN TO -
<sE02TGAGE, INC.

A45/a01-8012

or destrey this Trust Deed OR THE NOTE ‘wl\l(:f it secvres. Both must be dalivered to the trustes fer

T Benehiciary

before reconvsy will be made.

I certity that the within instrument
was received for record o £ ve .. 23tIday
o) S— July.

H o'clock .B.M., and recorded
in book/reel/volume No. L.M88. ..on
page 12202....oras fee/file/instru-
ment/microﬁlm/reception No. 89851,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECOROER'S USE

et N o




