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WITNESSETH:
Grantor irravocably grants, bargairs, sells and coriveys to trustee in trust, with power of sale, the property
County, Oregon, described as:
XHIBLT "A" FOR LEGPL DESCRIPTIUN

M NEE R el AL

togecher with all a-d singular vhe tenements, hsreditaments and ‘appurtenances and all other rights thereuntc belonging or in anywise
ncw or hereafter appertaining, and the renty, issues and profits slereot and all fixtures now or herealter attachied to or used in connec-
tion with said real estate.

FOR THE PURPOSE :OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

cum of - LHIRTEEN..T HOUSANHD.t .L.‘J.t;.“.HUN.DAR,E.D...;AN.D.A.,NI;)./.J,L;.O.,... IR

L L e e L ....Dollars, with interest thereon according to the terms of a promissory
aote of even date k eficiawy or order and ade by grantor, the {inal payment of principal and interest hereof, if

nat soonas paid, to be due and payable .. .. ... .at,.maturitj_/. of Note ,19.. .. ..

The date of maturity of the debt sec¢irec DY this instrumest is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the witiiin described proserty, or any part theceof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by rhe ¢rantor without I'rst having obfainad the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligation: securad by this instrument, irrespective of the maturity dates expressed therein, or
herain, skall become immediately due and payaile. )

To protect the security of this trust deed, grantor agrees: . ) . L.
1. To protect, preserve and maintain said proa:rty in good conditim granting any easement of creating any restriction thereon; (c) join in any
and repair:.not to remove or demclish any building or impravement therscn; subordination or other agreement allecting this deed or the lien or charge
not fo comuiit or perrait any waste of said property: thereol; (d) reconvey, without warranty, all or any part of the property. The
3 2. To complete or restore promptly and in good and workmanlike frantee in any reconveyance may pe described as the “‘person or persons
(nanner any building or improvemunt which nay be coastructed, damaged or legally entitled thereto, and the recitals therein oi any matiers or facts shall
estroyed thereon, aml_pay when due all costs incirred therelor. be conclusive proof ol the truthiulness thereol. Trustee’s fees for any of the
3. To comply ‘with all awn, ordinances, 1edulions, covenants, conli- services mentioned in this paragraph shall be not Jess than &5,
rions and restrictions affecting said property: if the Dbersliciary so requests, (0 10. Upon any delault by fgrantor hereunder, beneliciary may at any
loht in executing such fimancing statements purmnnt 3 the Unitor Comymer-  time without notice, either in petson, by akent or by a teceiver to be ap-
via; Code au the beneliciary may require and <. pay lor tiling same in the painted by a court, and without regard (o the adequacy ol any security lor
preper public oHice or offices, as well as the cost o all fien searches sonde the indebtedness heceby securid, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be ceomed Jesicable by erty or any part thereof, in its own pame sue OF otherwise collect the rents,
heneliciary. insties and prolits, including thoxe past duc and un aml apply the same,
4. To pravide and continuously maintair: insarance on the buitdingds less costs and expenses of operatien and colfection, in(’ll.nl 3t geasonable attor-

now or herealter erected on the siid premises (g ainst (033 OF damage by lire T'c’"'s feer up}:n any indebtedness secured hersby, and in such order as bene-
ani such other hazards as the beaeliciary s i (ime tp time require in iciary may determine.
an amount not less than S‘IU%II ,,lgnuf’a STFQ valiue , writzuoin 11. The entering upen and taking possession of said property, the
i tabls to the beneliciary, with loss gavable to the latics; all collection of such rents, issues and prolits, or the procecds of fire and other
polici insurance shall be delivered to the bneliciury as soon as inoued: insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall lail lor any reason to procue any such insurance an’ to property, and the application or release thercof as atores: shall not cure or
deliver said policies to the beneficiary at least lilteen 'ays prior to the ira- waive any delault or notice of default hercunder of irvalidate any act done
ticn of any policy o} insurance now of herentter pliced on said buildir pursuant o such notice.
ths beneficiary may procure the same at geentor s experse. The 2 ¥ 12. Upon delault by grantor in payment of any indebtedness secured
collected under any tire or other insurance pclity may be applied by beneli-  hereby or in his performance of any agreement hereunder, time beind of the
ciary upon any indz2 ecured hereby are’ in scch order as beneliciary essence with respect to such payment and/for performance, the benelficiary may
may determine, 3 - 2ntir: amount so collected, of declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be re. . . plication or releass «hall event the beneliciary at his election may proceed to foreqlose this trust deed
nnt cure or waive aay default or notice of default hersunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . Advertisument and sale, or may direct the trustee to pursue any other right or

5. To keep said premises lree from constructiom lens and to pa all remedy, either at law or in equity, which the ‘beneliciary may have. In the
tuxes, assessments and other cha-ges that may be I» jed or assessed upoa Of  latter event the beneficiary or the trustee shall execute and cause to be recorded
afainst said property before any part of such taxes, assessments and cther his written notice of default and his election to <ell the said described real
charges become past due or delinquent_and promptly defiver receipts therefor  property 1o satisty the obligation secured hereby whereupon the trustee shall
to beneliciary: should the granto’ fail to makw payiment of any taxes, assess- tix the time and place of sale, give notice thereof as then required by law and
pients, insurance premiums, liens_or other char fes able by’ grantor, either proceed to foreclose this trust deed in the manner provided in ORS §6.735 to
by direct payment of by providing benelicia y with funds with which fo 86.795.
riake such payment, beneticiary may, at ita ¢ption, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
#nd the amount 0 paid, with inrerest at the 1ae se’ lorth in the note secured sale, and at any time prior o 5 days before the date the trustee conducts the
Lereby, together with the obligarions described in pa-agraphs 6 and 7 oi this sale, the grantor or any other person so privileged by ORS 86.753, may cure
teast deed, shall be added to ard become a purt of the flebt secured by this  the delault or defaults. 11 the delault consists of a lailure to pay, when due.

ithout waiver of any rights arising 2 £ ! the sums secured by the trust deed, the default may be cured by paying the

t and for such pavments, wth inters:t as a g entire amount due at the time of the cure other than such portion as woul

s the d-antcr. shall be bound to the not then be due had no default ecurred. Any other default that is capable of

rame cxtent that they are botind for the payment of th+ obligatior: herein being cured may be cured by tendering_the performance required under the
elescribed, and all such paymenty shall be imnediately due and payabts with- obligation or trust. deed. In any case, in addition to curing the delault or
ut notice, and ths nonpayment thereol shall, it th: option A Cihe bencliziary.  delaults, the person eflecting the cure shall pay to_ the bensficiary all costs
render all sums secured by this trust deed irunediately due and payabl: and and eapenses actually incurred in cnlorcing the obligation of the trust deed
onstitute a breach of this trust deed. . . together with rrustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, jeer and expenses of tis trust including th: cost by law.

3§ title search as well as the other costs npd sxpen=s of rhe_ trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligat on zrd trustees and atorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. . . 3 be postponed as provided by law. The trustee may sell said property sither
$¥ s appear in and difend any actin of procecding purporting to  in onc parcel or_in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciiry or trustre; and in ! Suction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary (f trusies My appear, r Shall deliver to the purchaser its deed i form as required by law conveying
any suit for the loreclosure of this deed, to pay &'l costs amd expens-s, in-  the pioperty so sold, but without any covenant of warranty, express of im-
cluding evidence ol title and the beneficiary’s or r.stec s attorney’s lets; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragitoh 7 in all cases shall be 61 the truthlulness thereol. Any persan, excluding the trustee, but including
fixed by the trial court and in the event of &n agpwal from any judyment or the grantor and ‘heneliciary, may purchase at the sale.
decree of the triul court, grantor further agrees to pay such sum as tie ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde reasonable as the beneliciary’s of frustee’'s attor- shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
ney's fees on such appeal. cluding lhpzcompensahgn of the trusx:;: l;"md‘n reawn;ﬁb!{; charge by"trustee's
N . . attarney. (2) to the o lifation secure v the «f deed, (3) to A ersons

Itis mutually ngreed ”m{‘. . having recorded liens subsequent 0 the interess of the trustee in th{-7 trust

8. In the event that any portion or all of waid property shall o taken deed as their interests may appear in the order of theit priority and (4) the
under the right ot eminent donain or condern iation beneliciary shall hive the surpliss, i any, 10 the grantor of 1o his successor in inrerest entitled to such
right, if it so_elects, to require that all or ary pcrtion ol the monies Jayable surplts.
as compensation for such taking, which are ia exzoss of the amount roquired 16. Beneliciary may hom tinte fo fime appaAInt a sWCCesNor or succes-
to pay all reasonable costs, ecpenses and afforney s ees necessarily paid of sors o any trustee named herein or to ny SLOCTSSOr trustee appointed here-
incurred by, drantor in such proceedings, shall br paid to S tiian and  under. Upon such appointment ond without converance to the successor
applied by it lirst upon any rensonable costs and eipensen and attorn=y’s feex. trustee, the latter shall be vosted with all title. powers and duties conferred
T Ph in the trinl and appellate courts, neced wrily paid or incurred 9y bene- upon any frustee hercin nanted or appoint~d heteunder. Each such appointment
ficiary in such proceedinds, am! the balancy apn'ied upon the indebiedness and ~ubstitution shall be made by written instrument svecuted by beneliciary,

1 hereby; and grantor égrees, at iy ovn etense, to fake such actions which, when recorded in the mortgage records of the county of counties in

ccute such instrutenis a8 shall be cecestnry in obtaining scgh oo which the prapeety is ituated, shall be conclusive proad of proper appointnrent
pensation, promptly upon benaticiary's requastt. ol the successor frustes.

9. At any time and liom titne o {itte upon weitten request ¢l bene 17. Trustee accepts this fraxt w hen this dead, duiy ervecuted aml
ticiary, payment ol -its fees und presentation of this decd and the rote lor acknowledged s _made & public record ax provided by law. Trustes in not
endorsement (in case 1 cercellation), without silecting obligated to notily any party hereto ol pending sale under any athre deed ol
the liability of any person 1o+ the payment of the indchtedness, trusiee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map of plat o said property; (b) Jjoin in shall be a party uniess such action or proceeding in brought by trustee.

NOTE: The Trust Deed Act provides thot the tuster hereunder must be aither an atfomey, who is an active member of the Oregon State Bar, a bank, trust company

or savings and iocon association authorizad to do business under the Jows of Oregon of the United States, a title insuronce company guvhorizcd 1o insure title to real
property of this state, its subsidiaries, affitialsr, agaits or tyranches, the United Stoles or ony agency thereof, or an escrow agent ticenied under QRS 696.505 to 694,585,




poressts

d ? g  4gzev

with the beneficiary and those claiming under. him, that he is law-

The grantor covenants arul ajrees to and
sperty and has a valid, unencumbered fitle thereto

fully seized in fee simple of said described real prc

and that he will warrant and forever defend the seme against all persons whomsoever.

The grantor warrants that the saroceds of the loan resresented by the above described note and this trust deed are:
family or housaiold purposes (see Important Notice below ),

(a)¥ primarily for grantor’s personid.
(b) lor an organization, or (wren ii grantor is a natural person) are for business or commercial purposes.

jnures 1o -the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
esentatives, successors and awigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
In construing this deed and whenever the context so requires, the masculine

er, and the singular number includes the plural.

This deed applies to,
personal repr
secured hereby, whether or not name! as & beneliciary here'n.
gender includes the feminine and the neut
IN WITNESS WHERFEOF  said grantor has hereunto set his hand the day and year first above written.

-~

* |MPORTANT NOTICE: Delate, by lining cut, ‘whichever warranty {a} or (b] is
not applicable; if warranty {a} is applicale enid the beneficiary ic a creditor
as such word is defined in the Truth-in lending Act and Regulation Z, the
beneficiary MUST comply “with the Act ¢nd ulation by makirg required
disclosures; for this purposy use Steven:-Yess “orm Mo. 1319, or equivalent.
if compliance with the Act is not requircd), dizregard this notice,

{1f the signer of the cbove is o corporation,
vte the form of acknowledgement opposite.}

STATE OF OREGON, ) STATE OF OREGON, )
Countyof ... - Klamath. J= County of ... e oo e . ; b
© i Thi§ instrument was acknowledgued before me on This instrument was acknowledged before me ON ... e
J w19 BEwmy 19 By
Davis a5 e
' OF e e e e e e e e

tor :
. ’ L ’
19 ~ > Notary Fublic for Oregon Notary Public for Oregon

:}t{}gcgmmx’ssmn exp:resi7~l;2 5*{7’
¥

(SEAL)

My commission expires:

‘REQUEST FOK FULL RECONVEYANCE

To be used only when obligations hove been paid.

Trustee

-y

B0 o e e e

The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and saristied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to stauts, fo cancel all evicences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust desd) t:nd fo reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyaace and docurnonts 10 . ..

DATED: .. L, 190 L

Beneticiary

will be made.

Do not lose or dastroy this Trust Deed OR THE NOTE which it recures. Both must ba delivered to the trustee for before reconvey

TRUST DEEL
{FORAM No. 881)
STEYENS.-NESS LAW "yB. CO.. FORYI.‘I’N—D;

at o'clock ....4
in book/reel/volumd No.
or as feeYftile/instru-
ment/microfilpt/reception No.
Record of Mortdages of said County.

Witness my hand and \seal of

County/affixed. \

TITL

R i SPACE RESERVED
. {irantor ||
| FOR
RECORDER'S USE

AFTER RECORDING RETL;!‘N_:IO
ASPEN TITLE & ESCR(W, INC.
Collection Dept.

NAME

e DEputy




EXHIBIT vwan

The Southerly 4p fire: of Lots 4 ang 5, Block 7, CANAL ADDITION
TO THE cITy OF KLAlMATH FALLS, in the County of Klamath, State of

Beginning on the Northerly lirne of 9th Stre

corner of Lot 5, Bloc}: 7, CANAl, ADDITION 7o

FALLS, OREGON; thence Northeagt along the No
5.6 feet, more or less, to the most Easterly corner of
thence in 3 Northwe i i long the lot lines
Lots 3 ang . ’ ; thence in a Southwest

treet; thence in a
th Street to the

STATE OF OREGON- COUNTY OF KLAMAT} - ss.

Filed for record ar request of \I\ﬂ’w the __29th
T ok T—————— o T
of July AD, 19 88 _ sat._4:19 ‘clock \MBS

~4:dd —P.M., ang duly recorded in Vo,

of Mortoageg on Pagel2296 ~
T =lItzages :
Evelyn Biehp - County Clerk

FEE $18.00 By ey,




