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THIS TRUST DEED, mads th's .1 cday of . JUlY.
JUNE R. DAVIS :

as Granfor, MOUII..’C.QITI.. Title C

y weneT M EEEr et

JCH ELLL & RHONDA  §UE BUGCETNELT band and wife

as Beneficiary,

WITNESSETH:
Grantor irrevocably Srants, targeins, sells and conveys to trustee in trust, with power of sale, the property
m .....Xlamath RS -Counry, Oregon, described as:

Lot 7 in Block 21 of OREGON SHORES UNIT 2, TRACT 1113, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon

Tax Account No 3507 018IB n2600

I

todeher with all and singular *he tenemients, hereditamonts and appurtenances and ult other rights thereunto belonging or in anywise
row or Aereafter appertaining, and the rents, iswes and profits rlervof and all fixtures now or herealter attached to or used in connec-
ticn with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCGSE of cach 2greement of grantor herein contained and payment of the

sum of . ELEVEN,THOUSANDMFIVE;HUNDRED“AND.no/lQO*?*?****?*f**?*?*?*ﬁ??*ﬁﬁﬁ**

®% RE&kE % ® Bk ***“: ® i * % *7:;’: ke Akt xax d #,Eo[)nrs, with interest thereon according to the terms of a promissory
no'e of even date herewith, pay.able to beneliciay or order and mide by grantor, the final payment of principal and interest hereof, if
nor sooner paid, to be due and payable ... a5 per_ter 13 .Qf not,e19

The date of maturity of the deb¢ secuced by this instrument is the date, ctated abo;e-, on which the final installment of said note
becorres due and pazvable.

To protect the security o this trust deed, drantor agrees: ) . .

- To protect, preserve and nnaintain said p-operty in 42d conditicn gr.—:r.t.ng any easement or creating any restriction thereon; {¢) join in any
ard repair; 7ot to remove or demolisd any building or improvement thereon;  subcrdinatior: or other adreement allecting this deed or the lien or charje
et ta commit or permit any waste of taid property. (d) reconvey, without warranty, ail or any part of the property.

2. To complete or restore promptly and it good and workmanlike drantee in any Teconveyance may be described as the “person or persons
marne- any building or improvement which may Ls con tructed, damaged or ledally entitled thereto,” and the recirals theren of any matters or facts shall
destroy ed thereon, and Pay when due a'l costs incurrie the. ¢ ‘or. ¢ conclusive £ rthe truthiulness thereof. Trustee's fees ior any of the

J. To comply with ail laws, ordinances, regulatio:, covenants, condi- ces mentioned in this paragraph shall be not less than $5.
tions and resrrictions attscting said property; if the Lenef'c 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing sraterrents time without notice, either in person. by agent or by a receiver to be ap-
cial Cede as the beneliciary may reqiire ili nointed by a court, and without regard to the adequacy of any security for

public office or oftices, oy wel, as the cost ¢l ali ‘ien searches made the indebtedncss liereby secured, enter upon and take possession of said prop-

4 olticers or searching adencies as may be (vetns ! desitable by the eréy or any part thereof, in its own name sye or otherwise collect the rents,
beneticiiry, issues and profies, including those past due and unpaid, and apply the same,

4. To provide ard continuously maintain jnsgran s on the building: less costs and expenses of operation and collection, including reasonable attor.
70w or hereafter erected on the sajd premises againg los: of datnage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and’ such other hazards as the beneliciary .may Irom time ‘0 titm2 require, ir ticiary may determine.

@n amcunt not less than S VACAN - fand, Cee L, written in 11. The entering upon and taki 2 possession of said property, the
companies acceptable to the beneficiary, with loss piyabl to the latter; ali collection of such rents, issues and profits, or the proceeds of fire ard other
polcies of insurance shal? be delivered to the benefi iary is soon as insured; insurance policies or compensation or uwards for any taking or damage of the
it the grantor shail fail for any reason o procure any sush insurance and to property, and the application or releass thercol as aforesaid, shall not cure or
deliver said policies to thae beneticiary ¢t least fittean Hdays prior fe the expira- waive any default or notice of default hereunder or invalidate any act done
tiar. of any’ policy of insurance now oar hereaifter ;5 aced’ sn said buildings. pursuant to such notice.

the her eliciary may procure the samre at frantor's expwnse. The amound 12. U de

collscted! under any fire or other insurance policy mavy be applied by bene, cJron de
ciary upon any indebtedress secured he reby and in sch order as beneficiary
may deermine, or at option of beneficiary” the ontire amou.t so ccllected, or
any pars therrof, may be releas=d o &cantor. Such analica'i n or release shali
net cure or wauve any default or notice of default heccunder or invalidate any
act done pursuan? fo such notize,

Lo Ta keep saidd Freauses dree liom construction Lors and ro pay an
raxes, a sessments and other charges that may be lev ed <r assessed upon or
againtt  wid property befora any part of such faxe:, asss ments and other
chsrges Secome past dus or delinquent and promptly felive- receipts therelor
to benel.ciary; should the Arantor fail ro make PAYImeN o, any tixes, assess- . 3 : N N h rerien .
menis Fwrance premhim b fem o i charfes payable "y fraaror, either 1% the time and place of salv. dovs potice thereot o then 3 ORe iy and
i et payment or by providing beneficiary with  fapi ; witk which to ”’°S;,3‘ © foreclose this trust deed in the mannec provided in . °
make sush paveient, beneliciary may, .t its option, | nake aayment thereof, RS
and the axmount so paid, with interest al the rate set foeth v the note secured
herely, 1ogether with the oblidations decribod i paratrapic 6 and 7 of this

triieg \feed shull be added 10 und beconre a part of ile debe seamed by this defaule or detaults. 1f the ‘default consists of a Initue o pay, when due,
trust deed, wirhout waiver of any righis arising from breach of any of the sums secured by the frust deed. the default may be cured by paying the
covenant: Aereat and for such payments. wih interest as 2% resaid, ‘he prop- entire amount due at the time of the cure other than such portion as would
oty herinbelore describec, as’well as fhe frantor, shall fe bound to the not then be dus had no default occurred. Any other detault that is capable of
same oxtant that they are bound for lhe. payment o1 the abligarion he{ern being cured may be cured by tendering the performance required under the
Jescribed and all such payments shall be immediately Jue and payable with. - Deind cured | trust deed. In ‘any cuse, in addition fo curing the defacy ‘he
out ratice, and the nonpayent thereof thall. at the opuon of the beneliciary, dcf:l:'l’f*, the person ellecting the cure shall pay to the beneliciary all costs
;end:rh?I. 152’:;:;%'1’égxiffrlﬁls’:sd:;(éﬁl dexd immediateiy due snd payakle and and expenses actually incurred in enforcing the obligation of the “trust decd
onstiry e To Pay all costs, lees and expenses of this tiust ircluding the cost Ef’op;;:‘l:u with trustee’s and attaeney’s focs not exceeding the amounts provided
of title scarch as well as the other couts and exprnses of the trustee incurred Yo e Otherwise, the sale shall be hetd on the dare
in coanecetion with or in eeforcing this oSligation and frustee s and attorney's N . R N .
fees acrually incurred.

lault by grantor in pavment of any indebtedness secured
hereby or in his performance of any adrecment hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the benficiary at his election may proceed to foreclose rhis frust deed
in equity as & mortdage or direct the tru f i

advertisement and sale, or may direct the s pursue any other right or
remedy, either at law o- in equiry, which the beneliciary may have, In the
latter event the beneliciary or the trustec shall execute and cause to be recorded
his written notice of delault and his election to =ell the said described real
broperty to satisfy the obligation secured hereby whercupon the trustee shall

13, Altor the trustee has commenced loreclosure by advertisement and
- anad at any time prior to 5 days before the date the trustee conducts the
. the grantor or any other person s¢ privileged by ORS 86.753, may cure

) and at the time and
place designated in the notice ol sale or the time to which sid sale may
PRt . d defend f N ceed'r 4 wrting to be postponed as provided by taw. The frustee man sell said property either
1, QO appear in an fiend any . action or preceed.r § purporting ta m one parcel or in separate parcels and shall sell the parcel or parcels at
”“?C' the security rights or powers of l:ve.nrhcmry or tustee, und in any sut auction to the highest bidder for cash, payable at the time of sale. Trustee
action ur'proceeding in which the heneliciary cr ‘trustee mnay opear, mcludrptf shall deliver to the purchaser its deed in form as required by law conveying
any suit ‘or the loreclosure of this deed, to pay all costa and expenses, in- the property so sold, but without any covenant or warranty, express or ime.
Sluding cvidence of fitle and the beneliciiry's ‘or Tt s altmey’s fees; the LIS Prope jecitals in the deed of mny matters of fact shalf be conbiess & proot
amount of attorney's fees mentioned in tins paragdraph  in 3! cares shall be Of the truthtulness thereof. Any person, excluding the trustee, buf including
fixed by the tria! court and in the event of an appeal from &y JuCgment or the grantor and beneliciary, may purchare at the sale.
decree af the frial court, giantor futther agrees fo pay suck sum as the ap- 15. When trustee sells pursuant ta the pow grovided Rerein, trustee
pellate conrt shall adjudze reasonable as the beneliciar ©s ¢r trustee's atror- chall apply the proceeds of sale 10 payment ol (73 * expenses of sale, in-
Aey's feas on such appeal. cluding the compensation of the trosten sd o rr..wm;bi.v chards by trustee's
Th re Al - . srorney, (2) to the obligation secured Iy the trust deed, (3) to all persunx
“t is murually agreed thar: Laving recorded liems subsequent to the inferest oy e tstee in tho tron
d. In the event that any portion or Al of said juoperss shall be taken ceed as their intecrsts may appear in the order of theit priosity and (4) the
under the right ol eminent domain or conclemnation, berw Iicia~s shall have the turplus, if any, to the grantor or (o his SUCCESsOr it interest entitled to such
right, i it so elsts, to require that ail or any portion of the snonies payable suarplus,
as comypeniation for such taking, which a-s in excess ¢f the wnount required 15. Beneiiciary muay trom tirne to time appoint a succeswor o succes-
fo pay all reasonable costs. expenses and attorney's feey pes ssarify naid or tors o any frus‘ee named herein or to “RnY Successor trustee appainted here-
incurred by frantor in such proceedings, shall be pait! to Leneliciary  and vnder. Upon such appointment, and without conveyance to the successor
applied by it Hest upon any reasonable costs and expen-es an | attorney’s fees, Lrustee, the latter shall be vested with all title, powers and duties conforred
both in ths trial and appeliate Foarts. mecessarils paid o i curred he bene. Lhan any frastes herein named or appointed herevmder. Each such appointment
Heiary i wich rroveedingds, and the balinee applted gpon tie indolitedness snd substitution <hail e nade by Wrifer instrumient eyecufed by beneficiary,
secured heceby,; and drantor Srees, wt its own vipense. ta f1ve such actions w hich. when reae oin the aoregage rassids o fhe WUty o8 rounties in
ard evecute sueh inarumenia 3 %hal be necessary in ohtai N8 ek come BARN the puvpesiv v aifinared, A Lo soonhiaive peood of priper appointarent
pensation, aromytly upon heoeficiary's reqest, @7 the sucCestos £ usteo,

S M any time and from fioe ro time s wiliten sequest of hepe S Trntee accepts this trust waen this deed, doly executed and
ficiary, payment of its fees and presentation of this dad ani the note for acknowlodded is made a Fublic record ax provided by law. Trustee is not
eadorsenen® (in case of full reconvepances, lor cancellation), vvithout tilecting obligated fo notily any party hereto of ing s 'y other deed of
the liahility ol any person for the payment of the inde btednws, trustee may fust or of any action or pr i i H beneticiary or trustee
{a) consen: to the making of any map or plat of said prope-ty: {b) join in shall be u party unless ought by trustee.

The Trust Deed Act Frovides that the trostee hereunder mus- be either en attoracy, who is on active member of the Oregon Srote Bar. a bank, trusr company
7 savirgs ond foan association authorized 1c: do business ¢ ader the laws of Oregon cr the United Stares, o tirle nsurance company authorizad to insure ttle ro real
Areperty of chis stare, its subsidiari . affiliatus, agents or Lranche the United States or an agency thercof, or on esciow agent licensed under ORS 656.505 1o 656.585,
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The granfor covenaitts sad agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple éf seid described reil property and has a valid, unencumbered title thereto '

and that he will warrant and forever defend ‘the same against all persons whomsoever.

The grantor warrants that the rroceeds of the loen represented by the above described note and this trust deed are:
(a)* primarily for grantor's pecronal, family or Avusehold purposes (see Important Notice below),
(b) tor an otganization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminisfrators, executors,
personal representatives, successos and assigins, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nimed as a beneliciary herein. In construing this deed and whenever the context o requires, the masculine
gender includes the faminine and she ‘uter, and the sinjular number includes the plural,

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

e r 2T :
; * IMPORTANT NOTICE: Delete, by lini1g 04!, whichever warrarty {a) or {b) is \/\ ______ o e
: not applicable; if warrunty [a) is applicakls and the beneficiay is a creditor
3 as such word is defined in the Truskin-lending Act and Regulation Z, the
; beneficiary MUST comply with the Agt and Regulation by rmaking required
1 disclosures; for this Purdcse use Stevens-Ness Form No. 1315, or equivalent.
It compliance with the Act is not required, isregurd this notizc.

{If tha signer of the abeve Is & corporation,
vie the form of acknowledgement opposite.,’

f, STATE OF O}T_fjg% Cal :I"fo I‘Ilia g i STATE OF OREGON, g .
! County of oS Fnad ‘lf‘ ....... ) . Countyof . .. .. ... .. . . . )
i Thia instrument was a a tled Q:;Q:e.‘ore me un This instrument was acknowledged before me on ... .. ... . R

Flys T
June R. Davis

2, b N 19 .. ,by.. ... .. ...
/ . as . ..

" Nofary Public for B3 %X Notary Public for Oregon

Co Bl i X (SEAL)
M ,commL}ﬂ'_og efp“i{‘e" N . Y My commission expires:
Q! ‘

NN

Nedary Public-Cetiterta
LaS A\GE, ;;s COUP:TY ; REQ JEST FOR FULL EECONVEYANCE

;’

) Yo be vsad only when obligations have been paid.
My Comm. Exs. A4y 1L 1060 b
= > o ¥ Ty VomTEY

iy Trustee

The undersignec is the lega! owner and holder of ail indebtedness socurad by the loregoing trust deed. All sums secured by said
| trust deed have been lully paid anc' satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
§ said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed {which are delivered to you
{ herewith together with said trust deod) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
'| estate now held by you under the siume. Mail reconveyances and documents to ..

{
i
|

Beneticiary

|
4
{A DATED: .. oo 19

Do nat loss or destroy this Trust Deed OR THZ NOTE which it secu-as. Both must be delivered 1o the trustee for cancellation before reconveyance will be made.

TRUST DEEE! f , STATE OF OREGON, }SS_

: {FORM tlo, 281.1) County of ..... Klamath.......... i
i STEVINI.NESS LAW PUB. CO,, ronul;i.;is;u _ : I certify that the within instrument
;’ Davi I was received for record on the l8k....day |
i avis . .. . TR L Aug. 988 ]
1 o - LN Bhasiod of ... S BRI e, > 1904, .. 5 i
‘ ! OSUQA 1£'—}1’L’ (L,' :G_‘,’(U(" 145 at 9139, o'clock A:M., and recorded 1|
\?:L!%ga/./}.é\q """ (A 57,:15‘»(';“"“ SPACE RESERVED in book/reel/volume No. M88. on .[
i P ineili FOR page .12237 . . or as fee/file/instru- ;
v b A : RECORDER'S USE ment/microfilm/r eption No.89871...., |
(:]’; 727 AUL% ,{an o ,,‘f “LL‘-"M alh Record of Morrgages of said County. j
QL. LA B "wﬁzmhlw g Witness my hand and seal of it
2o=r County affixed. i
AFTER RECORDING RETURN 1O ! ounty affixe
: ‘ Evelyn. Biehn County Clerk
¢ MTC NAME ‘ TTLE -
407 Main Fee $13.00 By 2z ,/".,um(_p,pﬁ)(w%_u_p;puty

. Klamath Falls, OR 97601 .




