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THIS TRUST DEED, made this .........1st.....day of
BENJAMIN..H...OVERMAN .a.n.cL_.'SER.\IADI.N.E...J.

TRUST DEED

Vol 288 o’é" FagelZ240 &

ULy ey 19..88.., between

_OVERMAN, . husband.and. wife. ... e

-Klamath.County

&s Grantor, mmeountawanltlvm Jompany..o

JUNE..R..DAVIS. ... e

as Eeneficiary,

WITHNESSETH:
Grantor irrevocably grants, bavgairs, sells and conveys to trustee in trust, with power of sale, the property
in ......Xlamath....... s County, Oregon, described as:

Lot 7 in Block 21 of OREGON SHORES UNIT 2,

TRACT 1113, according to the

official plat thereof on lee in the offlce of the County Clerk of

Klamath County, Oregon.

Tax Account No: 3507 018DB 02600

together with all urdd singular the
now or heteafter appertaining,
tion with said real estate,

FOR THE PURPOSE

and the rents,

OF SECURING

sum of

its_.per. terms

not sooner paid, to be due and payable ...

tenementy, herditaments and eppurtenances and all other rights thereunto belonging or in anywise
issuos and profits thereof and ol fixtures now or hercafter attachnd (o or used in connee-

FERFORMANCL of cuch agreement of grantor herein contained and pasiment of the
SIX THOUSAND -FIVE- HUNDRED ANED ?N'j/ ANESE LSRR LR R AR A

. . ..Dollars, with interest thereon according to the terms of a promissory
nore ol even date herewith, payable to ben(llcu’u) or omler and ma: de by grantor,

the final payment of principal and interest hereof, if

.af note, 19.. .

The date of maturity of the debt secu-ed b‘/ this mstrument is the date, stated above on which the final installmen: of said note
becornes due and payable. In the event the within described proporty, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without f.

herein, shall become immediately due and p:sabls.

To protect the securify of this trust ceed. rjrantor agrees:

1. Tu protect, preserve and roaintain said [roperty in good conditior
amd repair; not to remove or demolirh any building  or irprovement thereon,
nat te comrnit or permit any waste of said property. -

2. To complete or restore promptly and i1 fgced and workmantice
mann-r any building or improvement which may b corarructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, reg Jdations, covenants, conci-
tions and restrictions allecting said property; i the beneliciary :0 reguests, !
join in executing such linancing statements pursuant to tk: Unilsrm Commer-
cial Code as xhz- beneiiciary may require and to pay {3 filing same in the
proper public oifice or offices, as well as the cost of ali lien tearches made
by fi; mg oflicers or searching agencies as may be deerncd desirable by the

4. To provide und continuouily maintain itwurar-e on the building
nxnw or herealter erected on the said premises agairst Ioso or damage by fite
and such other hazards as rhe bx nchcnry iy frore tica to thne u-quue. in
an amount not less than $V Ié (‘i .. written i
companies acceptable to the bene.’iciuy with los: wle to the latter: oli
palicirs of insurance shall be delivered to the beneiiciary as soon as insure !
i the grantor shall fail for any reason to procure ny ch insurance and ‘c
deliver said policies ta rhe beneliciary at least filtesny da;'x prior to the expira-
tion of any policy of insurance now: or hereafter placx! on said buildincs.
the beneficiary may procure the same at granto~'s e¢xpense, The amounar
collected under any fire or other insurance policy riay 5« applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may Jetermiine, or at cption of beneficiary the enrhe art .unt so collected, or
any part thereof, may bhe released to grantor. Such applizstion or release sholl
nat cure or waive any default or notize of deiault h:reun2t or invalidate ary
act done pursuant to such nonce

To keep said premises frec from construction s.ens and to payv =l
taxes, assessments and orher chardes that may be lavied ar assessed upon ot
ajezinst said property before any pact of such tat:x, zs-essments and other
chergrs become past due or delinquent and promiptiy del:ver receipts therefor
e bfnelxcm'-.; should the grantor fai’ to make payvipent { ary taxes, assess
miems. insurance premiums, liens or other charges payas.< by drantor, eithor
b direct payment or by providing beneficiacy with funds with which o
make such pavment, bﬂnelnnr)' may, ar its optior, mi.e pavment thereck,
and the amount so puid, with interest at the rate sei for} in th.- note secured
hvnh -, todvther \nllx the oblufmmns described in nsaradra 1 7 of tdi
trus® deed, shall be added to ard bezeme a part o1 the ‘ebt secured by this
trust deed, without waiver of any r.ghts arising irim oreach of any of the
covenants hereof and for such payments, with intercst as aloresaid, the pra»
ertw Aereinbefore described, as well as the granty, sha! be bYound to the
same extent that they are bound for the paymenw of the obligation here'n
descrived, and all such payments shall be immediatily du- and payable wira-
oul nitice, and the nonpayment thereof shall. ar the opt.en of the beneficiarv,
render all sums secured by this trust deed immediaiely e and payable and
carstizute a _breach af this frust deed.

. To pay all costs. fees and expenses of this triyt inchiling the cost
of titje search as well as the other cists and expenies cf the trustee incurred
ir. cornection with or in enforcing this obligation ard tru-tee’'s and attornex’s
fecr. astually incurred.

7. To appear in and defend any action or proceoding purporting
aiivet the security rights or powers of beneficiary o1 frusie: anl in any su.t,
action or proceedind in which the bereficiary or trustee inay appear, including
any suit for the foreclosure of this deed, to pay &ll s and expenses, i
chadir g evidence of titly and the bene«lici:xr_v's or Irastees attorney’s fees; the
amount of attorney’s fres mentioned in this paragraph 7 n all cases shall he
fized by ths trial courr and in the event of an apps:al trom any Judgmenl or
daecree of the trial court, grantor further afirees to gay ¢ h sum as the &y
prliate court all adjudde reasonabls as the benolciar or trustee's almv
nev's lees on such appeal.

It i mutaally agroed that!

H, Ly the ovent that apyv poctaer o0 all o a8 e ety 2l be galop
IHnIrI the right ol vonineat domare ae voadenimarisn, bam s Suany \.u, fave 1:w
rigat, Hir sy elects, o tequite that abi or A poif i ol the 1y orres sl
i ewvnpensation tor such taking. which are in eve s ol Ae Arcount reguitad
tes pav all reasonable costs, expenser and attorne’s Iy necescaridy paid oo
incurted by grantor in such proceedings, shall Le pail to unr’:cmn ard
aaplicd by it first upon any reasonable costs and exaenses and atiorney’s fecs,
both in the rrial and appellate courts, necessarily paid o iocurred by Lens
ficiary in such proceedings, and the balance appfil upon the indebtedness
secarcd hereby: and grantor agrecs, ! ils own exn wise, 29 take such actiom
and erecute such insteamenis as shadl he pecessar s in - braining such conn
prosacion, promptly upon beneficiary's request.

L Ar any time and from: time to fime uport writen recuest of benae
ficiary,, payment of its fees and presentation of rhis died and the note i
encor emend (in case of full reconveyances, {or canccllatiyve), without affecting
the liabiity of any pesson for the payment of the indeliiedness, frustee iy
fa; consent to the making of any map or plat ol raid property; (b) join in

s¢ having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,

irrespectivve of the marurity dates expressed therein, or

Lranting any casement or creatingd any restriction therean; () join in any
subordination or other afreement affecting this deed or the lien or charge
thercof; (d) reconvey, without warranty, alf or any part nl the property. The
grantee in_any reconveyance nuty be described as the Vperson or persons
ledally entitied thercto.” and the recitals therein of any matters or facts shall
be conclusive proot of the truthtulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon ary default by grantor hereunder, beneficiary may at any
time withou! notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part therwol, in its own name sue or otherwise collect the rents,
issies and probits, including those past due and unpaid, and apply the same,

costs and expenses of operation and collectinn, including tearonable attor-
s fees upon any indebledness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking pos:iession of said property, the
coll'\crmn ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any tuking or damuage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or.ir: his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all surns secured hereby immediately due and payable. In such an
event the beneliciary atr his election may proceed to foreclos« this trust deed
in vquity as a morigage or direct the trustee to foreclose this trust deed by
advertisemernt and sale, or may direct the trustee to pursue any other right or
remedy, eithvr at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the benehcmry or
the trustee shall execute and cause tc be recorded his written notice of delault
and his election to s2l] the said described real property to satisty the obligation
K»c"red hereby whersupon the trustee shall fix the time and pluce of sale, give

otice thereci as then n-qulred by lan and proce=d to foreclose this trust deed
in the manner provided in ORS 86.755 to 86.795

13, Alter the trustee has commenced lortc!osule by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the gruntor or any other persor: so prnxl(-pn-d by ORS 86.7533, may cure
the default or delaules. It the default consists of a ifailure to pay, when due,
sumns secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any orher default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eliecting the cure shall pay to the beneliciary all costs
and expenses .:clunlly incurred in enlorcmg the obligation of the trust deed
together with trustec’s and attorney's fees not exceeding the amounts provided
by law.

i 14. Otherwise, the sale shall be held on the date and at the time and
place desigrated in the notice of sale or the iime to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the kighes: bidder for cash, pavable at the time of sale. Trustee
shall deliver 1o the purchaser its deod in form as requircd by law conveying
the property so sclrl but without any covenant or warranly, express or im-
plied. The tecitals in the deed of any matters of fact shall be conclusive procf
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee
~hail apply the procerds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chasge by trustee's
atterpey, (23 to the abligation sacired by the . te all persons
having revndod fies subsegquent 20 e int fotn in the frust
el s il antoracds han and (4} the

T PR TN SR

gl

o, Nenerwhaty trav o tine to Gine
s PO any frusfes Ihlrnul Acreirt 0 1O 2Ry suUSessOr trustee ap
under. Upon such appointment, and without conveyance o the
tewstee, the Latter shall be vested with all title, posers and duties conferred
upen any trustee herein named or appointed hercunder. Each ruch appointment
and substitution shafl be made by written instrument evecuted by beneficiary.
which, when recorded in the mortdage records of the county or counties in
which the property i3 situated, <hall he conclusive prool of proper appointment
of the successor trustee

T. Trustee accepts this trust when this deed. duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
wbligated to notily any party hereto of pending sale under any other decd of
trust or of any action or proceedimg in which drantor. beneticiary or trustee
shall be a parfy unless such action or proceeding is brought by traster.

SN AT e

HOIE Thr Tust Doed 2t providez tht) the trustee beraundes must be pither on
or wnings end doan oasagatine author fed 1o do budiess voder the laws of O
prodety of Tais state, ot subsshiones, Cthihotes, agears or branthes, the United $t

thomey. who is an actice member of tha Qregon Stote Bor,
g o the United Srates,
ey o oany ageny thetegf, or an esciow agent hicensed under ORS 676,505 10 &76.585.

4 bank, trust campany

o title insucance company awthonzed 1o inyure title to real
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The grantor covenants and agrees to and with:

T

rust Deed recorded Jully

:
i
i
i
!
I

and that he will warrant and forever defend the sanw

|
|
|
|
!
i

The
(a)* primarily for granior’s personal, fav:ily or household
(d) for an organization, or (even i1 drentor is a natural

T his deed applies to,
.personal representatives,
secured hereby, whether
dender includes the feminine and the neutew; ane the sir

inures to the henetit of and binds

——

* FAPORTANT NOTICE: Delete, by lining out, whichever wertanty {a) or (b} is
tiot applicable; if warranty {¢} is applicable and the Leneticiary is a crocitor
©s such word is detined in the Teuth-in-lending Acy and Regulation I, the
Eensficiary MUST comply with tha Act and Regulation by making required
distlosures; for this Purpese use Stevens-Ness Form Mo, 1319, or equivalant.
1€ compliance with the Act is ot required, disreg ard 1is notice,

(1 the signer of the cbave is & corporation,
use the form of acknowlsdgement oppouite.}

.

drantor warrants that the procesds o/ the loan represented by the above desc)

all parties hereta, their heirs,
successors and assigns. The term beneficiary shall mean the holder and owner,
or not named as a ber.c ficiary hercin. I'n construing this deed and wh
gular nuaber includes the plural.

IN WITNESS WHEREQPF, vaid drantor has hereunto set his hand the day and y

X’ZBQ/I{ LA
enjad n H.

verman

Bernadine J¥ 0

f , : WITNESS: Kerry S. Penn

;the beneficiary and those claiming under him, that he is law-
fully séized in fee simple of said dé scribed real property and has a valid, unencumbered title thereto exc ept
> 1988 as Document #88-

against all persons whomsoever.

ribed note and this trust deed are:

purposes (see Important Notice below),
person) are for business or commercial purposes.

legatees, devisees, administrators, executors,
including pledgee, of the coniiract
enever the context so requires, the masculine

rear first above written.

0
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2 STATE OF CALI RBRNIA : }
g COUNTY OF )5 4’0 SRS }SS-
. 7
on Jui ‘;{/ S. i [ 99¢ before me
the undersigrled, a Notary Public in and for/said unty and WORLD TITLE COMPARY
State, personally appeared QLR S - VeAan ‘MTE
—_— . parsonall xnown to me to Je the
person whose name is subscribed to tf ¢ within instrument as FOR NOTARY SEAL OR STAMP
a witness thereto, (or proved to b2 such person by the oath
. of a credible witness who is pertonelly known to me), who
H being by me duly swora, ses and says: That o s
i @g,y?l.ﬂ_&/ gﬁ ZoN A h_res"des at PN Seeanl GEAL
: 24D Ao 06 Ne Ly @ggﬁ%zr_-{ﬁo PSS L e
that __ W& \?s‘p esent anc saw J52.v) ax;san.. s Notary Public-Catfema
H. Owr pma n_;' 152 2 na 02 3 Chrppnan, ; LOS ANGELES COUNTY §
personally known to m_m_‘mcﬂmj yson described A ve vaes £
in, and whose name is subscribet( hNtv\e w:,thln \d an 1gxed 4 My Comm, Exg:&s &A:}!
instrument, ¢ te the same; a\id 'hit Afifiant subscribed ez -
ame thereto as n\\irn s of say;execution.
.o | R
-4 ; )
] Signature / f A e -——
fowWTCOe2 (; ; “\.’4 - -
DATED: . 19 .
f Beneticiary
|
{ Jo not lose or destiey this Trust Doed OR THE NO'E which it securas. Both muit be delivered to the frutiee for flation before yance will be mode.
]
|
! -lZTT TTo=r T ——
8 - TRUST DEED | STATE OF OREGON, .
' . ! _
(FORM No. 881) ! County of ... Klamath
. STEVENS.NESS LAW FUB. GO, PORTLAND. ORE, ; I certir’y that the within instrument
0 o ) !K was received for record on the .lgt...da y
verman RPN . Aug 1588
- fNF e e s of IS ; i of . . G 47.29.,
190 \)&é%lcgazfé/ﬁf)ﬁ 41 E&(’k) at . 10:00 o'clock A, and recorded
fx’77207 COLLTLOL (/ lernnmr‘_ - SPACE RUSERVED in book/reel/volume No. . .M8B . . on
| ., 'Vi N . FOR page ........ 12240... or as fee/file/instru-

D ’ . P 4 1 - . ’
IS5L70 " zsioga LD RIS meoncins v
| f722,£4279901;14”“x2{?‘ Al e

{ e

: AFTER RECORDING REY’U’;N TO
- MTC
- 407 Main

~Klamath Falls, OR 97601

Fee 13.00

ment/microfilm/reception No.g9g873.
Record of Mortgages of said County,

Witnoss my hand and seal of
County affixed.

SO

Evelyn Biehn County Clerk

NAME TITLE
Byt s0 85 774 ".ZZMM;’.’».f;,Depqty
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