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This form is used in connection with
deeds of trust insured under the one-
to four-family provisions of the

DESE]D O]E‘ TRUST Nationa! Housing Act.

431-2213655-703

THIS DEED OF TRUST, made this __ 2 /th day of July ,19_88

between __Brian Mark Reeves and Lesley Anne Reeves, husband and wife

, as grantor,

whose addressis __ 4415 Hope Streei; Klamath Falls

{Street and number)
_-Aspsn Title & Escrow

State of Oregon,

, as Trustee, and

Jackson County Federal Savings and Loan Association

2 East Main Street, Medford, OR 97501
WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

, as Beneficiary.

POWER OF SALE, THE PROPERTY IN ____.. Hlamath

County, State of Oregon, described as:

Lot 2, Block 8, Tracl ils. 1025, WINCHESTER, in the County of
Klamath, Stale of Gregon.

Code 41 Map 399 11CD TL 13500 Kevy #556053

which said asscribed property is not currentiy used f{or agricultural, timber or grazing purposes.

Together with all tize tenements, hereditaments, arid appurtenances now or hereaiter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Benzficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, witl: the appurtenances, into Trustee.

FOR THE PURPOSE OF SECURING PERFCRMARNCE of each agrecment of Grantor herein contained and payment of the sum
of$ 40,170.00

with interest thereon uccording to the terms of a promissory note, dated July
27th: 19 88, payable to Beneficiary or crder and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid. shall be due and payable on the first day of August 2
L. Privilege is reserved to pay the debt, in 'vholt or in part. on zry installment due date.
2. Grantor agrees to pay to Beneficiary in addition to the menthly payments of principal and interest payable under the terms
of said note, on the first day of cach month untiisaid note is fully puid, the following sums:

{n). A sum, as estimated by the Beneliciiry, cqual to the ground rents, if any, and the taxes and special assessments next
due on the premises covered by this Deed of Trus, plus the premivms that will next hecome due and pavable on policies of fire
and other hazard insurance on the premises voverad hereby as  may be required by Beneficiary in amounts and in a company or
companies salisfactory to Benceficiary, Grantor: agroeing to delivin promptly to Beneficiary all bills and notices therefor, less all
sums already paid therefore divided by the numbar of months to :lapse bhefore 1 month prioe to the date when such ground
renis, promiums, taxes and assessments will hecome delinquent, such sums to be held by the Beneficiary in lrust to pay said ground
rents, premiums, tuxes and specia. assessments, tefore the same hecome delinguent; and

(5) All payments mentioned in the preceding subsection of this paragraph and all pavments to be made under the note
secured ‘hereby shall be added tugether and the aggregate amount thereof shall be paid each month in a single pavinent lo be
applied by Beneficiary to the follow:ng items in 'he arder set forth:

(1) grouad rents, if any. taxes, speclal assessmaats, [ire and other havard insurance premiums:
{1} interest on the note secured hereby: and .
{11} amortization of the principal of the said noto.

Any deficiency ir the amount of any such aggregate monthly payment shall, unless made good prior to the due date of
the next such puyment. constitute and event of dir'ault under this Deed of Trust.
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3. In the even: that any pavmuat or portion thereof is not paid within fifleen (15) days from the date the same is due,
Grantor agrees 1o pay a “late charge™ of fyur cents {1} for each dollar s0 overdue, if charged by Beneficiary,

417 the total of the pavients made by Grantor under {al of paragraph » preceding shall exceed the amount of pavments
“actually made by Beneficiary for ground rents, taxas or assessments, or insurance premiums, as the case may be, such excess,
if the loan is current, at the opton ¢ the Grantor shall be credited on subsequent payments to he made by Grantor, or refund-
ed to the Grantor. If, however. the monthly paymeits made under fa) of paragraph 2 preceding shall not be sufficient (o pay
ground ronts, faxes and assersmenits, and insurance premiums, as the case may heo when the same shall become due and
payable. then Grantos shall pay fo Heneficiary any amount necessary to make up the deficiency on or before the date when pay-
ment of such groung TERLS, layes, assessments, op insurance  premiums shall be due. If ot any time Grantor shall tender to
Beneficiary. in accordunce with the jrovisions herent, full Payment of the entire indebtedness ‘secured hereby. Beneliciary
shall, in computing :he amount of indebtadness, credit to the account of Grantor any balance remaining in the funds accumy.
lated under the provisions of {a; of paragraph 2 heraof. If there shall be a default under any of the provisions of this Deed of Trust
and thereafter a sale of the premises in accordance ith the provisions hereol, or if the Beneficiary acquires the property other-
wise after default, Beneficiary sh:ll apply, at the time of the commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds accumulated under {a} of paragraph 2 preceding, as a credit against
the amount of principal then remaining unpaid under said note.

TO PROTECT THE SECURITY OF THIS DEFD OF T RUST, GRANTOR AGREES:

5. Te keep said premises in‘as pood order and condition as they now are and not to commut or permit any waste thereof,
reasonable wear and teuar excepted.

6. To complete or restore promprly and in good workmanlike manner any building or improvement which may be constructed,
damaged. or destroyed thereon, and pav when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is
being obtained for the purpose of finanting construction of improvements on said propertv, Grantor further agrees:

{2) to commence construction promptiy and in a7y event within 30 days from the date of the commitment of the Depuartment
of Housing and Urban Development: ane complete same i accordance with pluns and specifications satisfactory (o Beneficiary,

(b) to allow Beneficiary to in ipect said property ot all times during construction,

(¢) to replace any work or rate -ials unsatisfactory o Beneficiary, within fifteen (15) calendar days afjer written notwee from
Beneficiary of such fact, which notice iy be given tethe Grantor by registered mail, sent to his last known address, or by personal
service of the same,

(d) that work shall not cease on the construction of such improvements for any reason whatsoever for g period of fifteen (15)
calendar days,

The Trustee, Upon presentation to it of 4n affidavit signad by Beneficiary, setting forth facts showing a defaul by Grantor under this
numbered paragraph, is authorized t dccept as true and conclusive al) facts and statements therein, and to act thereon hereunder.

7. Not to remove or demolish any cuilding or improvement thereon.

8. To compiy with ail laws. ordinunces. regulations, convenants, conditions, and restrictions affecting said property,

9. To provide and maintain ir sur.ance against loss “y fire and other hazards, casualties, and contingencics including war damage
as may be required from time to time by the Beneficiarv in such amounts and for such periods as may be required by the Beneficiary,
with loss payable to the Beneficiary andg Grantor, as their interests may appear. and to deliver all policjes to Beneficiary. which
delivery shall constitute in assignmert tc Beneticiary of 4l return premijums.

10. To appear in and defend any action or procezding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Eeneficiary or Trustee elect to alse appear in or defend any such action or proceeding. to pay all
costs and expenses, including cost of svidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee,

11. To pay at least 10 days before delinquency all assessments upon water company stock. and all rents, assessments and
charges for water, appurtenant to or use( in connection -with siaid property; to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any purt thereof, whick at any time appear to be prior or superior hereto: to pay all costs, fees, and
expenses of this Trust.

12, To pay immedijately and without demand all sug:s ¢xpended hercunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

13. To do all acts and make all payraents required of Grantor and of the owner of the property (o make sald note and this Deed
eligible for insurance by Beneficiary unde- the provisions of the National Housing Act and amendments thereto, and agrees not to do,
Or cause or suffer to be done, any act ‘vhich will voud such insurance during the existence of this Deed.

ATIS MUTUALLY AGREED THAT:

14, Should Grantor fail to muice LNy pavment or to do 41Y sct as herein provided. then Bencficiary or Trustee, but without
Obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same i such manner #nd o such extent zs either may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such purposes: commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or roewers of Beneficiary or Trustee: pay. purchase, contest, or compromise any
tncumbrance, charge, or lien which in the udgment of cither appears to be prior or superior hereto: and in exercising any such powers,
fncur any liability, expend whatever aounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reascnabl. fees,

I5. Should the property or any’ part thercof be tzken or damaged by reason of 4ny public improvement or condemnation
proceeding, or damaged by fire, or earthquiake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other payments or reljef therefor, and shy:l pe entitled <t its option to commence, appear in, and prosecute in its own name, any
a:ton or proceedings, or t5 make any conpromise or settlement. in connection with such tiaking or damage. All such compensation,
awards, damages, rights of uction and proceeds, including the proceeds of any policies of fire and other insurance affecting said
praperty are hereby assigned to Benefi slary. who may after deducting therefrom all its expenses, including attorney’s fees, release any
Toncys so received by it or apply the ssme on any indebtecdress sccured hereby, Grantor agrees to execute such further asstgnments of
any compensation, award, damage, and aghts of action and proceeds as Bencficiary or Trustee may require,

16. By aceepting payment of anyt sum secured hereby after its duc date, Beneficiary does not waive 1ts right either 1o require
prompt payment when due of all other rums 5o secured or to declare default for failure so to pay.

17. At any time and from time to tinwe upon written request of Beneficiary, payment ol its fees and presentation of this Deed
and the note for endorsement (in case of ulj reconveyarce, for cancellation and retention), without affecting the liability of any
person for the payment of the indebted ness Trustee may (3) consent to the making of any map or plat of said property; (b} join in
Zanting any eascment or creating any restriction thereon; ¢) join in any subordination or other agreement affecting this Deed or the
‘ien of charge thereof; (d) reconvey, without warranty, all or uny part of {he property,

The Grantee in any reconveyance may e deseribed as the “person of persons legally entitled thereto,” and the recitals therein of
Any matters or facts shall be conclusjve proof of the truthfuless thereof,

18. As additional security, Grantor hereby assigns to Berneficiary during the continuance of these trusts, all rents, issues, royaltijes.
and profits of the property affected by th.s Deed and of ary personal property located thereon. Until Grantor shall default in the
bament of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits earned prior to derzult as they become due and payable.

19. Upon any default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to he appointed
by a court, and without regard to the adequaty of any security for the indebtedness hereby secured, enter upon any take possession of
s3id property or any part thereof, in his own name suc for o1 otherwise collect such rents, issues and profits, including those past due
anc¢ unpaid, and apply the sume, less corts and expenses of operation and collection, including reasonable Attorney’s fees, upon any
ind:btedness secured hereby, and 1n such crder as Beneficiary may determine, The entering upen and taking possession of said
property, the collection of such rents, issges and profits and the application thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or nvalidate iny 30t done purstiant to such notice.

20. Upon default by Grantor in par/ment of any indebiedness secured he rcunder, or
shoald this Deed und said note not be el:gib.c for insurance 10Ng s /ithi 2 months from
the date hereof (written statement of an)’ officer o i
Sccretary of Housing and Urban Developmerit dated subsequent to
this Deed, declining to insure said note and this Deed, being dee
of the Department of Housing and Urban [evelopment to i
whatsoever, Beneficiary may declare all sur1s secured hereb;
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jeclaration of default and demand for sale. and of written notice of default and of clection to cause the property to be sold, which
aotice Trustec shall cause tO be duly filed for record. Beneliciary shall also Jzposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby. This option m1Y not be exercised by the Beneficiary when the ineligibility for insur-
arce under the National t{ousing Ac! is due to the Waneliciary’s failure o remit the mortgage insurance premium o the Depart-
ment of Housing Development.

. a1, After the lap me as may then b 1¢ juired by law following the recordation of said notice of default, and notice
of sale having peen given as then rcquircd by law, Trustes. without dem2 rd on Grantor. shall sell said property at the time and place
fixed by it in said notice of sale, either as 2 whole of n scparate parcels, ynd in such order as it may determine (but subject to any
stotutory might of Grantor 10 direct the order in which such property, nsisting of several known lots or parcels, shall be sold), at
public auction to the highest vidder for cash in lawful money of the ble at time of sale. Trustee may postpone sale
of alt or any portion of said property by public announcement at i7 lace of sale, and from time to time thereafter may
postpone the sale by pu cement at the time 0ir ed by the preceding postponemen hall deliver to the purchaser its

Deed conveyinz the pro , but without any covenant Of warranty, €Xpress or impl e recitals in the Deed of any
matters or tacts shall be conclusive proof of the trul hfulness thereof. AnY person, includin , Beneficiary, may purchase at
the sale. After deducting a1l costs, fees. and expenses cof Trustee and of this trust, including ¢OS evidence and reasonable
g fees, in connection with sale, Trustee shull apply the procccds of sale to the payment of all sums cxpended under the terms
i i ed interest at the rate provided on the principal debt; all other sums then secured hereby; and the
s legally en itled. thereto.

ay, ti e, as provic +d by statute, anpoint another Truste€ in place and instead of ‘Trustee herein
named, and thereupon the Trustee he i 4 shail be discharged and Trustee SO appoimed shall be substituted as Trustee

nereunder with the same effect as if original Trustee herein.

23, This Deed shall inure 10 and bi irs. s, devisees, administrators, executors, SUCCLSSOTS, and assigns of the
parues hereto. All obligations of Grantor hereunder are joint and severel. The term “Beneﬁciary" shall mean the owner and holder,
including pledgees, of the note secured hereby., whether or not named as Beneficiary herein.

24, ‘fristee accepts this Trust when this Deed July executed and acknowlcdged. is made public record as prov‘\ded by law.
Trustee i net obligated to notify any party hereto of pending sale unuer any other Deed of Trust or of any action of procceding in
which Grantor, Beneficiary . of Trustec shall be a party. unless brought by Trustee.

25, The term “Deed 2t as used herein, sl mean the same a3, and be synonymous with, the term wrust Deed,” as used
in the laws of Oregon relating t s of Trust and (rust Deeds. Whenever used, the singular aumber shall include the plural, the

the singular, and the us¢ 0 er shall be applicable to all zenders.

. A ey's fees, a5 used in this Deed of Trust and in the Note, Attomey’s Fees” shall include attorney’s fees, if any, which
an Appellate Court.

e

= — s :
ian Mark Reeveés Sigrature of Grantor. Signature of Grentor.

GTATE OF OREGON | - gs:
COUNTY OF Klamath =

. 1. EEC '_\I,ﬁ}'ei"s_fl"gne'd, j@aéim,@akg. _NC Put _1_19’,,,______,_,,_/,_—_,_ , hereby certify thaton this
il i'_j,g;h L Lday of _,_,’,gy,ly o .19 88 . personally appeared pefore me I —
: 1o Mak . Reeves and 1% _Reeves. /
. o mé k‘n‘ow\n to,b'ts‘)ﬂ.x;:‘individua\ described ané who executed ‘the within instrument, and acknowlcdgcd that _}_tl;@Y_..———
B ‘:'f,u ;‘Lsigncd and sealed the sam: s their free and voluntary act and deed, for the uses and purposes
therbirmgntishtd.. *
: Givenyundc’r my: hand and official seal the day and year last above written.

e 2

“Notary Public in and for the State of Oregon-

My commission expires 7[ 23/ 89__””"’/

REQUEST FOR FULL RECON‘VEYANCE

Do not re;ord. To be used. only when note has been paid-

To: TRUSTEE.

The undersigned is the legal cwner and holder cf the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured b id Deed of Tyust, has beent fully paid and satisfied: and you are hereby requested and directed on payment 10 you of
any sums owing id Deed © to cancel said note above mentioned, and all other cvidences of indebtedness secured by
said Deed of Trust delivered o you A jeth2r with id Devd of Trust, and to reconveys without watranty, to the parties designated by the
terms of said Deed of Trust, all the cstat you thereunder.

i

Dated

Mail reconveyance [ R

GTATE OF OREGON }  s55: e
C()UNTY OF :

. : ~ L
| hereby certify that this within Deud of “Frust was “iled i},\,th’lé ffice for Record on the day of

CAD19 Treat 7 o'clock M., and was duly recorded in Book
of Record of Mongqgc:;o/': County, State of Oregon, on

—

e

Recorder.

By
Deputy-

UD-92160 (10/83)
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ADDENDUM T‘O DEED OF TRUST

THIS ADDENDUM is made this 27th day of July .

19_38 , and is incorporated intoc and shall be deemed to amend and
supplement the Mortgage, Dead of Trust or Security Deed ("Mortgage"),
of even date herewith, given 2y the undarsigned ("Mortgagor") to
secure Mortgagor's Note ("Note"), of even date herewith, to

Jackson County Federal Saviﬁgs & Loan Association {"Mortgagee"),
covering the premises described in the lMortgage and located at

4415 Hope Street, Klamath Falls, OR 97603

The Mortgagee shall, w:ith ths prio:r approval of the Federal
Houging Commission, or his designee, declare all sums secured by
this mortgage to be immediatiely due and payable if all or a part of
the property is sold or othérwise transferred (other than by devise,
descent or operation of law! by the mortgagor, pursuant to a contract
of sale executed not later then 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a
prior transfer of the property subject to this mortgage, to a
purchaser whose credit has not. been approved in accordance with the

requirements of the Commissioner.

STATE OF OREGON. ss
County of Klamath : . ] /é"/’ T w
: (Mo gagorY
Filed for record at request of: Brian Mark Reeves

Aspen Title Co.

on this _1st cay of __Aug. A.D. 1988
at 11:03 o'clock A.M. and duly recorded!

in Vo.. ._M88 f Mortgages pach2249
" ° OCounty Clerk = . ?{MM(/L &Z/UZZ %f///‘/}/ J

Evelyn Biehn
By SDuviedipe TN0i20miiiate (Mort3agor)

$26.00 Deputy. Leslay Anne Reeves
Fee, y

L196.0 (REV. 2/87)JCF




