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as Grantor, ... WILLIAM B BRA”DSNESS
e SOUTH. VALLEY_STATE BANK

2s Beneficiary,

.TRUST DEED

BYENUNS-HESS LAV Py LlleP{gJ:"a.. SERTLAND, OR.

Vol m#s Pagel2R5d |

. 19. 88,

between

THE ENTIRETY

e, >

e, @S Trustee, and

‘ WITNESSETH.:

ﬁfﬂﬁtﬁﬂ_{rmvocably grants, baréains,

-0T 2 BLOCK 2 OF TRACT 10C2-.AWANDA HILLS,
2LAT THEREOF ON FILE

COUNTY, OREGON.

together with all and singular the tenemznts, hereditaments ard appurtenances and

sells and conveys to trustee in trust, with power of sale, the property
o AJ0UTY, Oregon, described as:

ACCORDING TO THE OFFICIAL
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH

all cther rights thereunto belonging or in anywise

now or hereatter appertaining, and the rents, issues and profizs thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING

**$44,300.00**

note of even date herewirh, irayable to be rbeéy

nct sooner paid, fo be due and payable A
The date cf maturity of the debt
becomes due and payable,

so’d, com eyed, assigned or alienated by the

thAsn, at the beneficiary's option, all oblig1tions secured by this instrument,

herein, shall become immediarely due ang payahle.
The above described

To protect the security of this trus dewd!, graazor agrees:

1. To protect. preserve anc' maintain sa:c progerty ir good conditian
ind repair; not to remove or demolish any build. ng ¢ improvement theroen;
not to commit or perrtit any waste 1f said properry .

. 2. To complete or restore. promptly and «in tood and workmani:ke
1anner any. building or improvement whic may be constructed, darnaged or
destroyed rhereon, and pay when duz all costs incizred thorefor,

L 3. .To comply with all laws, ordinances, rogulat. ons, oovenants, coadi-
restrictions atfecting said property; if the beaficiary so requests,

Join in executing such financing statements pursuit te che Urniform Comstere

cia! Code as the bensliciary may require and to pay Jor filing same in tae

proper public office or offices. as iwell as the cott of !l lien searches mafe
by Uling ofiicers or searching agercies as may Le dierned desirable by tite

b e ticiary.,

. 4. To provide and continucusly maintain jns wince ‘on the buildin $a
now or herealter erscied on the said premises apainst loss or darninge by fiqe
and such other hardrds as ths, hencticiars. o FOmM tire to rime require on

- an cmount not less than § UL’L . mOHNTI . R . owritter n

tomanies acceptable to the beneficiary, with los yithle to the latter; 21l
policies of insurance shall be delivered to th= benafic T as soon as insgrsd;
i the grantor shall fail for any reason to procurs any :ach insurance and ro
deliver said policies to the beneliciary at least tiftoon do 3 prior to the expsr
tiny ol any policy ol insurance now or herealtet plat d on said buildic g,
the beneliciary may procure the same at grantr's erpense The amour t
cellexted under any fice or other inswrance policy may e applied by bencf -
chiry upon any indebtedness secured hereby and in stol order as beneficir
may determine, or ar option of ben-ticiary” the entire ar ount 1o collected, ¢r
iany gart thereof, may be released tc &rantor. Such appiication or release shal
net cure or waive any default or notice of default herevn.fer or invalidate an:-
ac: cone pursuant ta such notice.

5. To keep said premises free from constructior “ens znd to pay 3!
assessments and other charges that may be levied or oscessed upon o
z4a3irst ‘said property before any part of such tures, .sessments and other
charges become past due or delinquent and promptly doliver receipts therefo.
t> beneticiary; should the Arantor 2l to make paymen: of any taxes, asse.s-
ments, insurance premiums, liens or other chardes nayabla by drantor, either
by direct payment or by providing beneticiary with F:nds with which to
maske such payment, beneliciary mav, at its optizit, rrake payment thereof,
and the amount so paid, with interesr at the rate se* fertk: in ths note securnc’
hereby, together with the obligations described in piragranhs & and 7 of tri-
frust deed, shall be added to and become a part o’ the debt secured by this
trust, deed, without waiver of any gights arising ir>m sreach ol any of 1ne
covenants hereof and for such payments, wth interist az aforesaid, the pros.
ert:s ‘hereinbefore described, as well as the &rantos, ‘'shal be bound -16 the
same: extent that they are bound for the.payment: of the obligation here'n
descrided, and all such payments sha'l be immediatily duc and payable with-
out niwice, and the norpayment theresf

shall, at the opticn of the beneficiar;-,
render-all sums secured by this trust deed immediaely 4ue and payable and
constitute a breach of this trust deed. : :
. To pay all costs, fres and expenses ol thus trusr including the ceof
of ritls search as well as the other costs and pxpentes o the frusten incurred
in cornection with or ir enforcing this obligation uni teiitea’s and attorney’s
tens actually incurred.
7. To appear in and delend any action or
allect the security rights or powers of beneticia ¥ or trust and in any sui,
action or proceeding in whick the bencliciary or trutiee no, appear, includin$
any .suit for the foreclosure ol this ceed, to pay ail cox and expenses,
cludin;{ evidence of title ond the ben ficiary's or trustee’, Attorney’s fees; tha
antount of attorney’s fres mentioned in this paragraph 7 iy all cases shall b
fized Ly the trial courr and in the event of an apred Iry any judgemens o
dectee of the trial court, grantor furtier agrees to 2y svch st as the ap.
pellite court shall adjudge reasorabla as the Benetwidey s or fristee’s attor.
2 dres on such appeal.
It is mutually agreed thar: . .
¥ In the event that any portion or all of saic’ rroporty skall be taker
urrlee the right of eminent domain or condemnation, henefi ary sball have thr
righe, it it so elects, to require that all or any porticn of She monies payable
as oampensation {or suck taking, which are in excess of 1l amount required
ta pay al reasonable costs, cxpenses and attorney's fees -ecesvarily pid or
incared By prantor in osch provecdiags, shall ba said bensticiary and
Auplied by it first upon any reasonable coses kel expupses snd attorney's ters,
both it the teinl and appellate COMPES, rtecessarilye pasl oo incurred by bene.
diciary in such procendings, and the balance apphlicd upon the ndebtrdnes
secited herely and grartor asrees, at irs OWn expente, 1y take sueh action-
and exicute such instruraents as shall - he necessary: in ebiaining such com.
pensition, promnptly upon beneliciary's request,
At any time aid trom Jme ro time upon  eritt v request of bLepe.
liciury, payment of itx foos aned presentation of this deed and the note fon
endzrservent fin case of full reconveyances, for canceilion) swithout atiecting
the liability of any persea for the paytient of the inlebted arss, trustes iy

t'ors and

tares,

procecding purporting i

PERFORMANCE of each

sem of **FORTY FOUR: THOUSAND THREE HUNDRED ‘DOLLARS A

. e Dollars, with interest thereon
CAry_ ar order and made by grantor, the
MBER" 1

sveured by rhis instrumont is the date, stated above, on which the
In the event #ie vithin described property, or any part thereof, or any:
grantor withour first having obtained the written consent or

agreement of grantor herein conttained and payment of the
ND..00/100'S**

according ro the terms of a prornissory

i

ey 19075

payment of principal and interest hereof, if

{inal installment of said note
interest therein is sold, agreed to be
approval of the beneficiary,

irrespective of the taturity dJates expressed therein, or

real property is not cs-rently used for agicvltural, timber or grazing purposes,

ra) consent tc the making of any map or plat of said
drantind any casement or Creating any restriction thereon: (¢) join in any
subordination or other adreement affecting this deed or (Le lien or charge
thereol; () reconvey, without warranty, all or any part ol :he property. The
Lrantee in any- reconveyance may  be' described as the “person or persons
ledally entitied thereto,” and the recitals therein of any matrers or facts shall
be conclusive proof of the truthfuiness thereof. Trus:ee's fees lor any of the
services mentioned in this parafraph shall be not less than §3.

10. Upon any default by grantor hereunder, beneficiary
rirr]e without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without rogard to the adequacy of any security for
e indebtedness hereby sccured. enter wupon and. rae, possession of said prop-
eriy or any part thereol, in its own wme sue or otherwise colloct the rents,
issues and prolits, including those past due ard unsaid, and ansly the same,
Iess costs el expinses af operation and collec won, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may deterniine.

I11. The entering upon and taking possession of said property, the
coilection of such remts, issues and profits. or the nroceeds of fire and other
insurance policies cr compensation or awards lor any taking or damage ol the
pruperty, and the apalication or release therent as aforesai o+ shall rot cure or
warve any defianldt o notice of default herrunder or invalidare Ay aer done
russuant (o such natics,

property; (b) Join in

may at any

12, in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payadle. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdade or direct the rrustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause 1o be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereol as rhen required by law and proceed to foreclose this trust deed in
the manner provided in ORS 56.740 to §6.795,

13. Shauld the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation sccured thereby (including costs and expenses actually incurred in
enforcing ths terms of the obligation and trustee's and attorney’s fecs not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had ‘no default occurred, and thereby cure
the delault, in which event all foreclosure procesdings shall be disrnissed by
the trustee,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee ray sell said property either
in one purcel or in separate parcels and shall «ell the parcel of parcels at
auction to the highest bidder for cach, payable at the time af sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so zold, hut without any covenant or Vwearcanty, express or ime
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding tle trustee, but including
the grantor and beneli ry, may purchase at the sale.

15, When trustec sells pursuart to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
cluding the vompensatisn of rh trustee d a reasonable charge by trustee’s
Strormey. 0 Q) 1o rRe cAlidation seured & the rrust deed. ta all persons
Baving reconiad liemse websequent 1o the interest of rhe frusfan in the frust
Jeed as their interesty MAY appedar in the order ol tF priociry and (4) the
surplus, i ary, to the &rantor or to dis successor in interest entisted to such
surplus,

16. For any reasan permitted by law bereficiary may from time to
time appoint a succersor or Successors 1o any frustee named Rerein or ta any
successor frustee cppointed hercunder. Upon such appoiniment, and without
CeaVerance to the succossor frustee, the latter shall be vesred with all title,
pawers and dutien conlerred upon aiy frustee lLerein named or appointed
hereunder, Each such appointmient and substitution st A be made by written
insteument erecuted by bencliciary, contitining reference his trust deed
and its place 0! jecerd, which, when recsrded in the olfice of the County
Cluk or Recorder of the coundy or counties in which the Progerey s situated,
shall be conclusive proof of proper sppointment of the stuccessor frustee.
7. Trustee azcerts this rruse when this deed, duly executed and
ackpowledied is madas a public record as provided by law. Truater is not
obligated to notily any party hereto of prn([im} sale under any other deed of
trust or of any action or proceeding in which grantor, Leneliciary or trusteo
shall be a party unless such action or proceeding is brought by trustee,

Upon delmndt by grantor

NOVE: JThe Teust Daad Act pravides that the trustee hers nder
€t avings ondd leen ussotistion authorized to do businxg und
Frope:ty of this state, its subsidiaries, affiliates, ogants 3 braa

e

wst be eithar an ct-omey, who is an active member of the Cregon State Bor,
r the lews of Oreyen or the
hes, the United Statcs er any

o bank, trust company
United States, a title insurance company autharized to insore title to res!
cgency thereof, or an escrow cgent licensed under ORS 496.595 10 656.585.




:;—:: :::‘,%f: N\\Q\\;&—:M
The granfor coruﬁah 's and agrees to and with the berneficiary and those claiming under him, that he is Jag-
fully seized in fee simpi'e of said described real property and has a valid, unencumbered title thereto

and that he il warrant aad forever defend the same against¢ al} persons whomsoever,

The grantasr warrants ‘hat the proceeds of the Joa

(a)* primarily for graator's personal, family.,

CHXX30X KR OXHKN R X0 X X2 Kntx XIXgerndtre 24

This deeRd?{?;})(::Iies 20, ‘nures to the benetit of and binds all parties hereto, thoir heirs, legatees, devisees, administrators, execu-
tors, personal Tepresentatives, succossors and assigns, The fernr beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the ferainine and the nouvter, and the singular number includes the plural.

IN WITNESS WHEREOF » said grantor has hereunto set his hand the day and year firgt above written.

4 .
* IMPORTANT NOTICE: Delete, by lining out, whichever ‘varranty {a) or (b) is xr?é(/;m
not applicable; if \Warranty (a) i applicable and the bor.afi:inry is @ creditor L e SR L
as such word js defined in thg Trulh-in-lending Act ard Regulation Z, jhe ER AHUL/SEY
beneficiary Must comply with the s} and Regulatior, - by makin required -,
disclosures; for this Purpose, if this instrument is to be a fen bt .
the purchase of a dwelling, use Stevens-Neoss Form No. i : ANNA HULSEY
if this instrument is NOT to be o firss lien, or is not 1o {inance the purchase

of a dwelling use Stavens-Ness Farm }og,” 1306, of equivalent, if compliance

with ths Act is not required, disreqird this notice,

{f the signer of the ohive is a corparg: fon,
e tho form of acknovdodgment opposite.)

STATE OF OREGON ,

Couaty of . KLAMATH
JULY 2T

jss. STATE OF OREGON, County of. S e ) s,
b Personally appeared S e and

Personally g poared the ainwe Laimed T e ....who, each being first
- LEROY HOCSEY NG ATVE 1oTdey daly sworn, did say that the toremer fs s
president and that the latter is the . . .
secretary of .

2 corporation, and that the seal atfixed to the foregoing instrument is
corporate seal of sajd corporation and that the instrumeny was signed an
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be jis voluntary act
. and deed,
70 yme , Belory'm, Before me:

I 7L . : SEAL)
el 7 < V.'Comntission ex oires. G/ /v'(/ PR My commission expires:

COFFICIAL- i ~. () 7
TSEALY A X A K -—j . _:&co//;(v,{’ ..... : Votars Biyi G
Coan e Noghry “PybBlic tor Oregnn Notary Public for Oregon (OFFICIAL

RECUEST FOR FULL RECONVEYANCE

To be uscd only when obligations hove been paid.
<oy Trustee

The undersigned is the legal owre: ang holder of ail indebtedness secured by the foregoing truss deed. All sums secured by said
trust deed have been tully paid ape' satisfied, Yoy hereby are directed, on payment to you of any sums owing to you under the terms of
said truse deed or pursvant to statute, vo cancel all evidances of indebtedness secured by said trust deed (; which are delivered to you
Aerewith fodether with sajd trust deed) and to reconvey, without warranty, to the Pparties designated by the terms of said frust deed the
estate now held by*you under the st me, Mail reconveyance and documents. fo

DATED: ...

TRUST b%—gl) 5 | T o s;.:xTE OF OREGON

{FORM No, 8a1) i County of . Klamat

STEVENS.NESS LAw pys. 30.. PORTLAND, 3ng
e (DR ThAND

JmE. | : I certify that the within instrumens
e L TR

LEROY HULSEY B ; was received for record on thelst
B e . of .. __‘Aug&

$*ACE RESERvVeD

FOR page .12254. . .. oray fee/filo/instru-

tiConDER's ung ment/microfilin/recoption No...89882,
Record of Mortgages of said County.

Witness m ¥ hand and seal of

e RIS e : - County affixed.
FTER RECORDING HETURN T¢ |

A ..
gg?gHSgAé%EysiTAi £ BANK H ‘ ~Evelyn.Biehn. ~--County. Clerk

KLAMATH FALLS, Or 97603 Byilass x;:.if?z’.(_a&»méz Deputy

e T e

e,

e T ———— ST Smnay




