RELT, ESTATE CONTRACT

Dated: July 1, 1988

1. Sezllers, DELMAR E. RENDRICK, owner of =z Iifty-
one percent (51%) interest, and NORMAN R, HALLYBURTON,
oWner of 3 Zforty-nine Percent (49%) interest as tenants in
commen, in {:he respectjs agree to seil to
Purchasers, THOMAS c. (el CcoX, individually,
and as husbznd ang Wwife,

Sellers, the following pr

—— e R e

PURCHASE PRICE: The purchage pPrice is

2.
$12,000.00, of which $2,000.00 has been paid, receipt being
acknowledged. Purchasers égree to pay the balance of the
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purchase price, together with interest on deferred balances
at the rate of 12 % per annum from August 1, 1988, as
follows:

$225.00 mcnthly. 1Hq,wever, Purchasers may at their

ﬂP,/ option skip up to £4/5<(2) monthly payments,
A providedl they have previously paid an amount equal
[L" to the payments being skipped to the end that they
ol pay $2,700.00 annually.

Payments herein provided shall be paid (51%) to
Delmar . Kendrick and (49%) to Norman R. Hallybur-
ton at their presenit: respective addresses until
rotified in writing of any change in address or
addresses.

3 £ purchasers shall be entitled to
i the property.

4. ASSIESSMENTS AND TAXES: Purchasers shall pay,
before delingquency, all taies, assessments, water rents or
water assessments, utility charges, and operation or
construction charges not now delinguent, and all levied or
assessed against the property and hereafter falling due;
except that real estate taxes for year 1988 and personal
property taxes for year 1938 shall be prorated. In the
event any taxes, :ssessments, rents or charges to be paid
by Purchasers are paid by Sellers, Purchasers shall
promptly reimburse Sellers. Upon failure of Purchasers to
pay any taxes, assessments, rents or charges to be paid by
Purchasers, Sellers may, at their option, declare a forfei-
ture of this contract or pay and discharge any such tax,
assessment, rent or charge, and any amount so paid shall be
added to and be secured in the same manner as the unpaid
purchase price, bear interest at the rate of 1.5% per
month, and be due immediately.

5. IMPROVEMENTS: All improvements now or here-
after made to or placed on the property shall become a part
thereof and shall not be removed.

7. LIENS. CHARGES AND ENCUMBRANCES: Purchasers
shall pay, before delinquency of any debts secured thereby,
all liens, charge:s oOr encunbrances hereafter lawfully
imposed on the property, assumed by Purchasers in this
contract or subject to which this purchase and sale is
made: and shall not allow any part of the property to
become subject to liens, charges or encumbrances having
priority over the rights o Sellers in the property.
Notwithstanding anything to the contrary provided above in
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thisg baragragh ¢, Purchasers
any liens or encumbrances (or
secured thereby) impos

the date oy this conty:
liens, eéncumbrances oy
Purchasers,

7.

<

interests may zppear.
Panies satisfac
after placed on

amounts herein .
bayable first to Sellers, ¢ as their
respective interestg may appear. The policy shall pe held
by Seller, Nerman R. Hallyburton.

In the event of destruction of or damage to any of
said buildings ~r personal Property and the Collection of
insurance during the life of this contract, the money
Teceived on saiq insurance may, at the option of Purchaser,
be used in the Yestoration of said improvements, Provided
that Purchasers are not ai the tine in default under the
brovisions of th; ot fail to procure

., an
5 may, at Sellers
contract for the failure of Purc
Surance.

1o, CONDEMNATION
shall be taken arqa condemned,
ground for rescission of this
the taking shall be cdeemeq to be the Property of Purcha-
sers, but shal: be paid to Sellers to apply upon the
burchase Price, nect €Xceeding any amounts then unpaid

hereunder-,
1. ASSIGNMENT OR ‘TRANSFER: The Purchasers shall
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fact without
The Sellers shall not unreasonably withholq such
Consent; and, once given, suck consent shall not waive the
requirements of this baragraph as to any subsequent
assignment of this contract,

12. DESTRQQEION oF PROPERTY : In the event of
damage to or destruction of any buildings or improvements
upon the bProperty, such damage, as between the parties,
shall be the loss ¢f Purchasersg and shall not be a ground
fer rescission of this contract or abatement of Purchase
Price.

DEED: When Purchasers ha e fully pPerformeq

13.
this contract, Sellers i

14. SELLERSL_REMEDIES: Time is of the essence of
this contract. 7If the Purchasersg fail +o make any Payment
or perform any ation hereunder, Sellers shall p
entitled to exercise a1 rights . i
law or equity, 'ncluding the rig
the following remedies:

(1) 7o forfeit thig contract under
applicable 3 , i i » Without
imiti i rs as
aws, alil right, titile and
and partiesg Claiming
and/or bersonal
contract shalj be

{(2) 7To declare a1} amounts payable under
this contract imnediately due ang pPayable
and institute suit to collect

together with r'easonable attorneys- fees;
pProvided, ir withi Y (30) days arfter
commencement of such actior, Purchasers
Cure the default(s) and pay to Sellers,
Sellers actual ittorneys? fees incurred and

4




other taxable costs ©of suit, this contract

shall be xeinstated.

an action for the collec~
.ents OT cbligations

To commnence
ate of judgment.

of past due

(3)
jor to the d

tion
arising ¥T
ormence an action £

of purch ' o
contract i

datory or P ipbitive in

(4) TO C©
enforcement
under this
either @ mzn
tion) -

if any,
e of other ri

for herein,
i £ the xrea
. purposes
gerving OT o protecting the
y from 1055, or waste.
Failure of sellers to insist upon
+ obligatio eundex

of pre
propert

eunder and
remedies as provided herein or

shall not prejudic
py law OT equity.
1f either party commences an action toO
der this contract, wvenue of such
in Klamathb Falls

£ Seller, shall lie 3

e theixr;ights un
at the option ©
oregon.

17. AXTORNEYS’
jawsuit petween the parties to t

1ing party chall be entitled to recover judgm
the cther party for reasonable attorneys' fee
1itle and lien searches) jncurred eithe

(including
trial or on appeal.
party exercises any nonjudi
hereundeX

remedy to enforce such party's rights

be a conditiion for the cure t that the

defaulting'party o) he non-Ge party’s reasonable

attcrneys" 225 i a and all reasonable costs, includ-
i f and title and lien sear-

o] suc asonable attorneys'

ritute an event of default under this

enforc
action,
county.

FEES = CcOoSsTS:
his contract, the prevai—
ent against

s and costs
r at

cial right OT
jt shall

1f either

fees shall cons
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sontract.

i8. PURCHASE&§1_3E4E01E§: 1f Sellers default with
respect to sellers’ obligations under this contract, and if
such default continues for fifteen (15) days after Pur-
chasers give sellers written notice specifying the nature
of the gefault and actions necessary to cure the default,
purchasers shall have the right to specifically enforce
this contract, institute suit for damages caused by the
default or pursue any other remedy allowed hy law or

equity.

19. BINDINQ_EEFECT: This agreement shall be
pinding upon and shall inure to the benefit of the legal
representatives and proper assicns and successors of the
parties.

23. NOTICE TC PURCHASERS:

Thomas C. COX
colleen D. COX
p. O. Box 223

~» crescent, OR 97733

p. 0. Box 223
crescent, OR 97733

-
addaress of Purchaser
STATE OF OREGON )
ey QW2 - SS-
county of ¥ + )

I certify that I kxnow oxr have satisfactory evidence
that DELMAER E. RENDRICK signed this instrument and ack-
nowledged it to pe his free and voluntary act for the uses
and purposeas ment foned in the instrument.

Dated: C){ z(?ji. é,g__'__&:z_.- |

F¥otary public in and for the
state of Oregon.
My Commission expires:_Q;Zé‘ZkékQ[
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STATE oF OREGON

)
Jescy) ss.
County ofﬂxizgith )
I certify th
that NORMAN
Nowledgeq it
,jﬁnd“pu?stes mentione:

cpatear s Q Ly it

it T know Or have satisfacto
R. HALnyi i

this instrumen
to be h:

and voluntary act fo
e instrument.

Iy evidence
t ang ack-

T the Uses
1 in th

L TFS
. .
- ey g

S
Notary Publ

ic in and
State of Or

egon,

&

‘“Qg::2>a

My Commissjon eXpires:

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for recorg at request of \'%ﬁj’i-_ T ——
N a1 B .
of  _ _Aug, -D.. 1988 _‘1!;'_01.\__ oclock __A, M. and duly recorded jn Yol __M88
of .\\Me.ﬁi-\- on Page 12256

Evelyn Biehn N County Clerk
B) ' " P

85,

et (2

Return: Thomas Cox
P.0. Box 217
Chiloquin, Or. 97624




